THE TRADE REVIEW.
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TIIE COMMERCIAL UNION
ASSURANCE COMPANY,
Clief Office, 19 Cornhili, London, England.
Capital, £12,600,000. In ested, over 82,000,000

Fine DEPARTMENT.--The distingulahing featuro of
this Company is the introduction of an equitable ad-
justmm of charges, proportionato to cach risk ine
curred.

Live. DEPARTMENT.—For the pro-eminent gdvan.
tages offercd by this Company, e Prospoctus and
Circular—80 per cont. of profits divided among parti-
pating Policy Holders.— Fconomy of management
guaraniced by a clauso in tho Deed of Association,

MORLAND, WATSON & CO.,
General Agents for Cavada,
FRELD COLL;, Secretary,
Office, 355 and 857 St. Yaul stroot, Montreal.
Surveyor—H. MUNRO, Montreal.
Tarpector of Agencies-'f, C. LIVINGSTON, 1'.L.S.

51y

T. JAMES CLAXTON & CO.,
BUCCESBORS TO
THOMSON, CLAXTON
DRY GOODS,
WHOLEBALE,
St. Paul Street, Montreal.

& CO.,

GEORGE OFFORD & CO.,

Contractors for Convict Labor at the I’rovincial
. Lenitentiary,

\ ANUFACTURERS AND WHULE-
J SALF. DEALERS in every description of BOOTS
and SHOLS, made almost exclusively by hand.

All orders will receive prompt attention,
rly Offices and Warehouse—Kingston, C. W.

THE LIVERPOOL AND LONDON
AND GLOBE INSURANCE CO.

Chiet Offices.—Liverpool, Loudon, Montreal.
CANADA DBOARD OF DIRECTORS,

T B Anderson, Egq., chairman, (T'res. B. of Montreal)
Alex Simpson, Esq., Dep, chairman, (ch. Ontario Bk)
Henry Starncs, Esq., (Manager Ontario Bank),
Henry Chapman, Esq., (mer.) R. S. Tylee, Esq, (mer.)
E. H King, Esq, (General manager Bk of Montreal )

Capital paid up $1,950,000; lteserved surplus Fuud,
55.008.000: Life Department Reserve §7,250,000; Uns
divided oo(l;rom §1,050,000; Total Funds iun hand
< R

Psvenue of tho Con};’ .—Fire Premiums $2,000,000;
Litfe Premiums_£1,050,000; Interest on Investments
$800,000; Total Incomo, 1863, 4,750,000.

Al Kinds of Fire and Life XInsuranco business trans.
acted on reasonablo terms. i

Head office, Cavada Branch, Company’s buildings,
PLACE D'ARMES, AIONTREAL,

11y G. F. C. SMITH, Res. Sccretary.

THE
LIFE ASS0CIATION OF SCOTLAND,
(Founded 1835.)

TIHE SysTEM and REGULATIUNS of the
L1Fe A8SOCIATION OF SCoTLAND have becn o

framed as to sccure to its Policy Holders tho utmost

ralue for their payments, and jnclude provisions in

thar fuvor on the following importaut points.—
SnaLL OuTLAY for Life Assurance.
NoX-LIABILITY t0 FORFEITURE of DPolicy.
LiBerAL RETURYN for SURRENDER of Policy.
FrepoM FROM THE RISKS of IPARTNERSHIP.

77 On 5th April next,

The Looks will be closed for the 27th Annuul Balance.
Entrants on or before that date will securc ONE
YEAR'S carlier participation in Profits.

I WARDLAYW, Sccretary.

PLacE D'Anrues, MoNTREAL 1-3m
\ HOLESALE GROCERS AND
COMMISSION MERCHANTS, St. Andrew's

Buildings, St. Yeter street, Montreal.
'l‘;nporgtcxs of East and \West India and Meditterancan
Produce.

Constantly .on hand, a large Stock of TEAS,
COFFEES, SUGARS, MOLASSES, SYRUPS, TO-
BACCOS, DRIED FRUITS, &c., &c., &c.

Consignments of BUTTER, T'ORK, FLOUR,
WHEAT, and other products solici.ed.

The Salo of POT and PEARL ASHES shall have
tho very best and most prompt attention.

Solo Agents for CooTE'R celobrated GROUND
ROCK SALT, for Dairy and Table use.

11y

SINCLAIR, JACK & CO.,

THE HOME AND COLONIAL AS-
SURANCE COMPANY, Limited.

Chief Offico, 69 Cornhill, London, England.

Authiorized Capital, £10,000,000. Jesued 85,000,000,

All kinds of Fire and Lifo Jusuranco busincss trans
acted on reasonable terms,

Losses promptly and liberally adjusted without re-
ferenco to England. Goneral Agents for Canada,

MESSRS. TAYLOR BROTHERS.

All Premiums receivod in Caunada, fnvested ju tho

Proviuce,

HUEAD OPPICE~CANADA BRrRAXNCH,
RoyalInsuranco Buildivgs, tower ontrance, upstairs.

AYLOR BROTHZERS,

Brokers for Salo and Purobase of Stocks, Securl-
ties and Real Estato.
Brokors and Commission Mecrchants for purchase
and sale of Produce.
Special Correspondents for the Merchaut Banking
Company of Loudon (Limited).
(l;oynl Insurance Buildings, tower entrance, up
stairs,
10-1y

LIFE AND GUARANTEE ASSURANCE.

THE EUROPEAN
ASSURANCE SOCIETY.

Empowered by British and Canadian Parliaments.
SUBSCRIBED CAPITAL—L750,000 Stg.
ANNUAL INCOME OVER-£300,000 Sterling.
NEAD OFFICE IN CANADA—MONTREAL.

EDWARD RAVWLINGS,
Secretary.

WILLIAM KIVIK & €O,

OMMISSION MERCHANTS AND

 SHIPPING AGEXNTS, purchaso and scll all de-
scriptions of Y'roduce on Commission, and likowize
advance on consignments of samo rado to their friends
in London, Liverpool, and Glasgow.

Also arc prepared to import on Commission and on
favorable terras, all description of Groceries, Drugs,
Qilsand 1 aints, having first class connections in Great
Britain for the execution of such orders.

Montreal, St. Sacrament and St. Nicholas streots.

———————
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MONTREAL, FRIDAY, MARCH 2, 1866.

THE BANK BETURNS,
1E following are the totals of tho Bank returns
for January, 1866, compared with those of the
corresponding months of the two previous years:
Jan, 1864. Jan, 1565. Jan. 18686.

Paid up capital ....527,019,662 529,952,187 628,652,327,
Circulation....... . 10,982,7i6 86.761,329 11'149,
Deposits. .o vevenn. 22,109,055 24,061,278 29,226,689
peefe. ...ooiiiiaee 5,831,934 5,702,703 6,935,139
Discounts . . 43,021,262 44,927,202 43,165,475

The decrease in the « paid-vp capital ** arises from
the International Bank (Limited) baving ceased to do
business. Jts capital, which was given at §1,846,061 in
Jauuary, 1865, baving dissppeared from the returns,
it follows that the other Banks have incrcased thelr
paid-up capital by 8776,211. This includes £217,274
returned by the Royal Canadian Bank, but not the
capital of the Union Bank—for what reason weare
not aware.

* Yho increase of the circulation, corbined with tho
decrease of tho discounts, 18 g very satisfactory foature
in the statement, indicating, as it does, a real increase
in the wealth of the pcople, who are thus shown to
have more money in their pockets and lexs indebted-
ness to monetary institutions: wo believe we may
safely infer, too, less debts to cach other. 1t is, per-
haps, interesting to seo what Banks hiave been most
successful n pushing their circulation. We find
that the increase of £3,000,000 is mado up chicfly as
follows :—

Bank of Alontreal..ooevenee woven o0 700,000
Commercial Bank . ver 600,000
Gore Bank . 250,000
Raok of British North America. . 200,000
Bank of Toronto .. e e e eees . 300,000
Ontario Bank . 300,000
Other Banks,... . ... . .. 879,000
Royal Canadisn(uow) ... . ...... 280,000

83,000,000

1¥hile on the subject of circulation, we may noto a
fact which ehiows how some bauk Lills stay out, al-
though the majority spcedily como-back to the Banks
for redemption. The-Provincial Bank of Stanstead,

mm————

MORLAND, WATSON & CO.,

W HOLESALE HARDWARE MER-
CHANTS,
Importers of all descriptions of

HEAVY AND SHELY HARDWARE

IRON,
STEEL,
YIG IRON,
TAINTS,
OlL.S,
GLASS,
CORDAGE,
RUBBER and LEATHER BELTING, &c., &o.
Manufacturers ot
SAWS:
Circular, Gang, Crosscut, Webs, &o.
Mocock’s cclebrated

AXES, EDGE TOOLS, &o.
MONTREAL REFINED IRON:
Bars and Sheets, Cut Sorap Nails,

Yressed, Clinch and Finishing, Iron and Zinc Shos
Bills, Brads, &c.

Agents for Sharpo & Davy's English Gunpowder.

Agents for Commercial Unlon Assuranco Company,
Fire and Life, of Londor England,

Agents for Natlonal Yrovincial Meariue Assurance
Company of London, England.

Warehouse and Qffices, 355 & 357 St. Paul stroot,

Aanufrotories on Lachine Canal.
1-ly Montre
W
which was started under the Freo Banking Act of Mr.
Hincks, was wound up somo years ago, and in com-
plianco with that Act, gave bonds for tho redemption
of their notes for a period which bas but recen®ly ex-
pired. Al this was duly advertised in the nowspapors,
yot saveral of their bills havo lately been takon by tho
cashior of one of our City Savings Banks, and moro
have boen offered. Wo suppose Mr. Nauttor of this
city s tho person to whom to.apply to have them
redeemed.

The deposits, which show an increaso of £5,000,000,
aro uow nearly half of that character so satisfectory
to the Banks of ** cash deposits nof bearing intorest.”
Tho increaso has been almost whoily in thoe deposits of
this class. We aro glad to sce this, for we profer to
gee money which socks interest invested in Govern.
ment or municipal sccurities, or in bank stocks, or,
bottor still, in sharcs in joint stock companies, to
paving it placed in the hands of .bankers. In the
United States, indced, most of the Banks no longer
reccive money at interest—an example which may,
parhaps, in somo respacts, be followed with 2 'vantago
here.

The increase of a million in specio is sound, in view of
the three millions increase in circulation. We may
notice, too, that there is an inorease of nearly a milifon
in Governmont securitieshold, of which $750,000 is due
to tho operations of the Bank of Montreal. Frobably
their loaps to tho Government have beon extended by
thatamount. When Parlin"ment. meets wo shall know
whetber our British-indebtedness has been decredsed
by an equivalent amonunt.

Lastly, we noto the decreaso in discounts which has
occurred since the month of September. The gold

ayments for our abundant barley crop, and ‘for tho
argo quantitics of the produco which has gone to the
American markets accounts for th's.

We sco but little worth speaking of in the compari-
son between the January and Tber stateroents.
£avo a decreaso in the * other ‘debts ** of the Bank of
UpperCanadaof §30,000. This, probably, accounts for
the riso of 3 to 1 por cent. which has takon placefn tho
markot valuo of itsstock. Wo_shall watch the state-
ments of this Bank with & good deal of interest here-
after; for the time has come whon, if ever, its manager
must realizo the bigh oxpectations entortained when
he entered on his daties.

Annusl Trede of Newfoundland.

Recent returns of the trade of Newfoundland show
that i{ts commerce duﬂ¥ 1865 was guite in proportion
with provions years. Tho exports.of the.island sro
almost entircly of fish and their products. During
1865 tho total catch received at St. John amounted to
577,201 quintals, of which 879,351 quintals were ox-
ported, and thoe balance. 197,850 quintals, wero onhand
at the cloze of the year, Better prices than usual were
obtained, which is supposed to_havo been causod by
thoincressed demand in England, consojuentupon the
cuhanced prico of beef caused by the cattle disease.
Tho total exports from the port of St. Johns for the

ast twelve yonths wes9 as follows. 550,102 quintals

h, 2,895 tons soal oll, 2,282 tous cod ofl, 166,288 seal
sking, 2,264 tiercts salmon, and 24,100 darrels of
herrivg.  On the whole, tho tradeof 1866 was satisfac-

tory, and the press speaks favourably of tho success
which atte 108 tho operations of the year, ’



