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BANK OF TORONTO.

The Aunual General Meeting of the Bank of

Toronto ( being the fifteenth since the commence-

ment of Business ) was held, in pursuance of the

tergus of the charter, at the Banking House of the
Iv-.xmmn. on 21st Juneys 1871,

William Gooderham, Esq., President,

being

called to the chair, the Cashier then at his request,
read the following.
REPOKT,
The Ditectors of the Bank of Toronto beg.to

present to the Stockholders the
of their proceeilings during the
At the annual meeting |

following Report
yvear jft\i closed.
1St yea .the stockholders
resolved upon an ipc + of the capital to the ex-
tent of $200,000, n u)\m z the total amount $1,
000,000, . This was alloted accor y, and in
every instance Y‘w allotment was taken
stockholders ahd payment made in

Alter this was done there remained
seventy-six 1res, ] sed at
public auction,
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A large increase culation of Bank
having taken plage during the year, it was deemed
desirable, in view of the limit n imposed by
:hr aew Banking Act, to increase the capital a
CoOl .]I "\

A special mecting of the Stockholders was held
on the 1st of March, 1871, and an increase of
-_',.;w_u--'v resolved upon, the amour allgtted

) rala as Lefore,  This allotment bas been take
u l' o the extent of $465,600. and $400,700  has
been paild in to capital account thereon. The
time for payment on account of this allotment
expires on. 1st Decémber neyt, -after which date
any broken amounts or shards not paid for, will
be offeredd for sale to the public by avction

The prewsium on this increased steck having
]vvhlluPlIr-l.v' Rest, as p led by the Act
in that be ..‘..’, ere has beer thereto the

strin of $38,486 on this account.

The -:qmu} zow paid up a mm-.t- in all to 81,
N "‘:' ), and the average 1!11 l for the vear has
Dt ™ the percentage of new profits
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vear just'closed has been one of
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great activity and progress in the country geher
a and the business of the Bank in every de-

ment has been largely

The

angmented.

l!m- years, that the increased amount will be le «‘
| in proportion to the total value then the sum at \ I

net profits of the Bank, after making full
provision ! 1 and doubtful debts, and deduet- |
ing interest due to Depositors, and rebate on nu:ni
discounted, l Ave an ited 1t .8231,959 03
Add balance brought Iru',;.‘ |
1
This sum' your Dircctors Lave appropriated as
lows
To payment of t on ecirculation... 8 595 6
| ividend No. 29 436 1¢
| ividend No. 30 S 963 73
\mount added to Rest (in addition to
$38,496 from Premiums as above 146,514 O«

Pal

alauee carried to next year's account 2,645 54
234,255 19
The ““ Rest " now as uts to 85 n'm , being
374 per cent. on the increased ipital T
The loans and discounts of the I.mL were
thoroughly examined at all points before the end
of the year, and full ﬁ]-w-u ration made to cover
everything of a bad or doubtful chatac ter. The
total sum necessary to be written off was sm u
a8 compa x-'l\\"l‘ lormer years, an: the lm-"\,‘w
are ht][\ "ri t that the ar 1 S g:Alv‘,‘
than covered !j.' received 35
debts formerly dealt with as bad ,;, ‘:;“‘
The amount at the debit of Banx Py }
‘:u';.:' mmented by $4,000, ¢

ount of
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value of the property Bas so largely increasc
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When the renewal of the Charter of the Bank I

came up for consideration, under provisions of the
Act of last year, the Government found it desir-
able to'introduce an Act embodying in one general
law the whole banking legislation of the country.
The weasure was fully considered by the Legis
lature, and various important practical amend
ments embodied therein, The Charters of various
Banks were 1enewed by this Act until the yea
1871, and that of the Bank of Toronte was in
cluded in the number. The settlement of the

question of renewal of .the Charter is calcnlated |

to give ‘increased stability to ‘the business of|
Baunking, and the Directors congratulate the

Stockholders that in most of its essential features
the Bill embodies the views and principels for
which they have long contended.

The subject of a future inecrease of stock has re
ceived the careful consideration of the Board for
some time back, and they have decided to ask
power from the Sharcholders to issue $3500,000
adlitional whenever circumstances may
seem to call The Board would
that thereis nt necessity for
but iz view of ension of

quirements, lly of a demand for
circulation beyond t amonnt

of the present
capital, they wish to be | in a position te
meet auy cis arise,
ngst the lated Uy the re
e power of the wk holders with regard
of By Directors have
sent a opportunity for
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revising the existing

laws. The
favonrable
By-laws
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the table, for consideration, a new code, co ring
ull the necessary points to be regulated.
The ( Cashier, Managers, and
r f the Bank, have . discharged thei
the year in a mamner which has
itest satisfaction to the Board.
The whole respect ubihitt
\'1 Yo L
Wx. Gooi BAM., Pres nt
’ vl f Liab s and Ass $ ON
Ma 1871
LiABiLiTIES,
_ .
To No circulation..... .8 1,157,364 00
* Government deposits payable on
der mI 8,905 69
“ Other leposits payable on
&1 ‘_‘m“l ] . 1,627,182 53
wwernment deposits payable
er notice, oron a fixedd day 000, 0« 00
*“ Other deposits payable after
notice or on a fixed day 641,877 6¢
“ Due t r Banks in Ca 62,411 7(
“ Due to other Banks or
1 in Ca 67,590 01
“ Total I ities to the 3.616.421 ¢»
‘“ | 1 - >
( pits] I';Dw'l_w.¢|»
“ Rest 560 W) 00
“ Sontin Fund 40,000 00 f
_— - 600 ) 00
“ Resx for rebat
of interest on cur
rant notes
f'uullh“l :r. 082 29
J 22
‘“ Reserve for acerued 11' rest on
deposit rece pts. 13,934 09
‘ —— 53,016 31
“ Dividends unclaimed 133 25
4 _ rimed 133 25
Dividend No. 30, payable
.’ ine .” « -
TS nes=:. 45,963 77
Bala ¢ ol rofit and Loss I
£ S
ried forward to next yea 2,645 504
ex =
5,717,860 ¢9
;

ASSETS.

by Specie

Provineial or U-mml.nn Note

200 06
,-96 00

-IA

S.
149,635 81
25,821 64

“ Notes. and Cheques of other
lnlhk\ R PR

“ Balances due nu n ntln'r lhnks
incCanaia...... .

“ Dalances due from other Banks

or Agents not jn Canada

“ Total
1.1
B8 .5 hisndiacioes o

Government Debentures

“ Loans to the Government

\ssets immediately ava

Overdue debts v-l”wl l-\ M
tgage or other deed of
estate, or l-_\' 1.-'1'4v\1l of
li

S Ull 1es

tate the property of t
Bank ( other than the Ba

premises ) and mortgages
real estate held by the Ba:

Bank Premises

““ Other Assets not included und
the fofegoing heads..

Profit ¢ { Loss Aeccow ul, as on

I'o Govermment tax on circulati

paid 1st December, 1870
“ Dividend No. 30 of 4 per cen
payable 1st June, 1871
unt added to **Rest"”
carried forward to ne

AN

Yyear

By

balance brought from last ye

Nett

May, 1871

( Signed, )

The fo
by the

regoing having been re
President, seccnded by

adopted, and
sharcholders."

Henry, Pellatt, Esq., and resoly
cordial thapks of the
hereby tendered to th¢ Presidon
and Directors of the Bank for the
the Yyear,

Moved by John Helm,
Wickson, Esq., and resolved,
Henry Pellatt and W. H Stanto
scrutineers aof D
take place, and that th y report

ashier,”

Moved by Christe ypher Burrell,

the eléetion of

John Wickion, Eeq., and pesoly

Dividend No. 29 of 4 per cent

Esq., and resolved; ‘“Lhat the re

\lii\f l ].\ Ylh)"& \I}I ll‘ F_\ll "

stockholders are duk

tion they hu\ bestowed upon its interests durin

l“\‘l g SCL

178,313 52
il-
03
147,155 82
000,000 00
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908,267

‘“ Loaps, Discounts, or Advances

on current accounts to Cor

porations . 322,600 00
** Notes and Bills dise -»nnte-l and

current . 4,236,499 20
““ Notes and Bills discounted,

overdue and not specially

secured 9,058 26

)
r

real

or

en on stock, m by other

43,910 18
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9,229 00

$5,717,880,49

S1st May, 1871
m § 5,605 69
33,436 19
t,
45,963 77
146,514 00
xt

2,645 54

$234,255 19
$2,296 16
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profi's for year e uthn"uh

231,959 03

$234,255 19
HaevUr,
Cashier,

ad, it was moved
John Wardrop,
port now read be

vrinted f”lvh“ information of the

seconded by
““ That the
lml are
t, Vice-Presid.nt
care and atten-

b

Ir‘l 1'}' ’l»]n]
“That M ssrs.
n, be appointed
irectors abont to
the result to the

ed.

Esq., seconded

by R. A. 'lﬂ\kl"\ Esq., aml resolved “That
the pole comimence at once; that it be kept open
till four o’clbck this day, except in the event of
ive minutes clapsing without the tenler of a vote,
h case it shal l

[t wag moved by n. Esq., seconded

Gen. Gootl resolved. *““That
e aitinah do n at 11s seat, and that
teter aters ‘.l ], d take the chair

Moved Ly Wm. Cawthra, Es

f. suulul \1 bj
red, *“ That the




