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Wrtskr I 
in the TrlA 
Huron,' see 
sn.1 lihnwUU 
in affording* 
telegraph cd 
village of

the pule* srr bring i*hne«l on the 
m*l through ttlytli, Winglisni, 
north wan! a A branch wire is 
to lllnevalr; and, in abort, every 

f any importance whatever, will 
rgraphi' • oiuinnuicatioa with tlie 

Tile (lerfevtiell to which tlie 
ieuy lis re brought the telegraph 
lv « matter of fame, and the uet- 
hey have »pn wl over the country, 
ock into the new «-ttleiumts »iid 
|y on the heels of the post uWiv, 
r'village sriarm, is en rndriire not 
liter)ew', l«ot of the n»|wd growth 

of the country. These things 
ri er with great (out, when he rr- 
mily a few years ago, the wooil- 

woke the « hors of the forest, and

12,451,125
13,156,397
11,163,239
11,481,107
7,987,019

1880 ..................
1861 .a..............
1862 ..................
1863 .................
1864, half year
1884-6...............
1866-6...............
1866-7...............

Now the

•a of the forest was unliruken. 
, as one of -tlie best evidenoeS 
t in any of our smell towns, 
[4t < Hticc has been established 
, tourist or traveller feels a1 
ng where instant c mmuntca-

THE MONETARY AND COMMERCIAL TIMES—INSURANCE

1870,1870. 1

NEW FALL CARPHXS

IIKV8SKLI»S CARPETS.

TAPESTRY do.

2*PLY KIDDERMIN8TKISB.

8-PLY do.

4-4 SVPKIt UNIONS.
6-4 PRINTED KELTS.

HEMP CARPETS. DUTCH CAlèm.

MATTINGS. HERTH RUGS.

All Of the SBWKHT UKSIUN# awl OOMMUMR. Tt«e 
VABIETV VXV8VJW.LY LAROK.

S4 lengr Street, Tarante _

Omis-Wear n»iE»T Srarirr, Glahoow, «uiruim.

BKYCE, McMVBBICH k CO.
Turnato, July tS, 1870 ill ly

TUB

Monetary and (Tommerriat (Time*.
wirn WHICH ha* »»«:* iscoaroeATK»
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TORONTO, CANi, FRIDAY, AUG. 5, 1870.

PROGRESS AND PROSPECTS OF 
CANADA.

We believe the Dominion generally, was 
seldom, if ever, more prosperous than at the 
present time. We do not mean by this that 
there is unusual excitement in business, that 
fortunes are being rapidly accumulated in 
every quarter, or that a wave of success is 
sweeping over the land making people rich 
without industry and i«ersevenince ; but we 
do say, that there are marked evidences 
that the Dominion is now passing through a 
)>eriod of quiet but steady proe)>erity. The 
cry of “hard times,” which some classes of 
people are so ready to take up, lias almost 
ceased, and it is very evident tlurt the 
country, taken as a whole, is *t )«usent 
making very considerable progress in wealth 

and population.
It was stated very lately in a Halifax |>a]>er, 

that the property in that important city has 
gone on steadily increasing in value since 
Confederation, and that both New Bruns­
wick and Nova Scotia are fairly prospering. 
Of Quebec, the same remark may lie made ; 
Ontario never progressed more rapidly than 
At present. One i«f the most conclusii e 
evidences in regard to this, is the abund­
ance of money seeking investment. In all 
the towns—not to speak of the cities—pri­
vate capital is abundtiit, and instead of ten 
and twelve per cent., as the rate of interest 
was a few years ago, lenders are glad to get

■even or eight. Dut even at these figures, 
borrowers are scarce—ecaroer by far than We 
ever knew them in Canada.

The bank returns for May, which were 
1 in Wished in the official (Aurffr of the 9th 
July, show the deposits in the banks of 
Ontario and Quebec, to be no less than 
646,516.069. Aiding those of the lower 
provinces, the total amount cannot be any 
Isas than Jiffy «ni//(o«<s of dollars.' The 
rapidity with which this Urge sum has ac­
cumulated, is something astonishing, and 
furnishes evidence as to tbs condition of the 
country which cannot be otherwise than 
gratifiying.

The mercantile business of the first six 
months of 1870, has also been of a sstisfac- but 
U»ry character. There lias been very little 
in the way of commercial excitement ; beP 
the demand for gemls of nearly all varieties* 
lias lieen active and steady. The tone of 
business lias been hoalthy, and we are not 
enquired to learn, that the importers are 
prewiring for an increase of trade this fall.
We see by Montreal telegrams, that the 
inqiorta of dry goods at that port f< r the last 
six months were of the value of 812,450,884, 
as against 810,797,995 for the same period 
last year. The im|«ortaiice of this state­
ment, if <*erect, will be seen by the follow­
ing figures representing the importations of 
dry-goods into Canada, (Wh cast and west) 
from 1852 up to Confédération :
1852 .......................Ll. L................ 88,340,640

1853 ........ 1.......... i........... .......... 13,303,076
1854 .............................-................ . 14,660,684
1856 .................. I-f-•.......... .Ï'Î2M2

!........I...,......... 12,123,511
7.35>8,904 

10,835,564

13,546,997_Allowing ml
19,874,852 »* vill.gr *1 
21,486,764 only sf th,i^ 

and prosper
The over-ini)N>rtati..ne during 1866-6 and «trike an <•! 

’66-7, causAl no little fiSancial difficulty, and mresh«w^ “f| 
it was universally felt that more goods had "Xâys'auT 

been iiii)H«rte<l than the wants of the country „„t drained? 
reipiired. That nearly 812,500,000 worth of The abov 
dry-goods have been!, ini*orted at Montreal Yhe ma)« 
up t«i tlie 1st J uly, is therefore a significant aented the 
fact, and would go tii indicate that the iahing emut 
prosjienuis condition of the country is re- * Indian
cognised by our leading merchants, and that flash news 6«U««sy ti.wns and rising villages 

75 v . . .11 1__ :____ ____ _ _1I A»......aecti.m where recently theex)«éclations of a large fall lnuincss are all througl 
generally entertained. sombrei

Another indication 'f the present health- It is puint 
fnl .Ute of Canada, u, the fact that in many “f 
western towns property * looking up. In not thataTe* 
a few of them, houses have become very there j and 
scarce, end the Press is calling upon capitalists home on
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