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lock up 83 feet above Lake Huron, and de- 
.cod 376 feet to the basin at Ottawa city, 
{mu whence the deeoent to Lake St. Louis is 
from 110 to 130 feet. In the St. Lawrence 
it is open water ; and, with the exception of 
to Welland Canal, and poeaibly the Lachine 
rBp^) the river is kept. It is a route tra- 
relled daily, and the distance is passed 
in a known time. On the other hand the 
period required to pass the proposed parallel 
navigation is a matter of estimate ; all that 
it d for it is 44 hours. It is quite pos­
sible it may not be 4 hours ; and yet for this 
we are asked to sjtend twenty-five millions of 
dollars.

lake superior and red river
RAILWAY AND NAVIGATION 

COMPANY. '

A meeting of influential merchants and 
others took place on Saturday last, in 
Toronto, te receive the report of the Com­
mittee appointed to prepare a prospectus for 
the Company. The Committee recommended 
the construction of a railway from Fort Wil­
liam to Rainy Lake, a distance of about 156 
miles, st s cost of 64,000,000, a canal with 
two locks at Fort Francia, at a cost of $2,00- 
000, and the purchase of two steamers for 
Rainy Lake and the Lake of the Woods, at 
160,000. From the Lake of the Woods to 
Fort Gariy, about 95 miles of railway, costing 
about 62,000,000, would be the second sec­
tion. The capital .required would be, there 
fore, about 60,500,000, and if Government 
would grant 8,000,000 acres of land in alter­
nate sections and guarantee the bonds of the 
Company to the extent of 62,500,000, the 
project would be a success, and Fort Garry 
would be placed within 40 hours travel of 
Fort William on Lake Superior.

Judging by the names of those who have 
entered upon the work, we have every con­
fidence that strong pressure could be brought 
to bear upon the Government for the re­
quired assistance, and if there is the slightest 
desire on the part of the authorities to assist 
in securing for Canada the trade of the vast 
Red River Territory, such assistance could 
not be refused. Unless something be done, 
and that immediately too, we shall have 
•pent in vain the 61,500,000 which the Hud­
son’s Bay Conquvny are to get for their sup­
posed rights. The States, with their Pacific 
railway, have got the start .of us, and we 
have now to make up for lost time. Our in­
vestment may be made to pay at once, and 
the sooner our statesmen take the matter in 
hand the better for us all. If the Dominion 
Government will not recognize the obligation 
to promote the interests of the West, it will 
he the duty of the I*rovince of Ontario to 
come forward single-handed, and apply ita

surplus to an undertaking, which will pay 
this Province, at least, far better than an in­
vestment in T

Mketiso qr Bank tax — On the 1st inst, s 
meeting of the representatives of varions banks 
took place st Ottawa. Mr. Jack, of Halifax, rep­
resented the banks of Nows Scotia, and Mr. 
Lewin, of 8t John, those of New Brunswick. 
The other representatives weie as follows : Mr- 
Hague, Bank of Toronto ; Mr. Stephenson, Que­
bec ; Mr. Dunn, Union ; Mr. Sache, Molson’s ; 
Mr. McMaster, Bank of Toronto ; Messrs. Met­
calfe and Woodside, Royal C'anndinn ; Mr. Ben­
son, Niagara District ; Mr. Simpson, Ontario. 
Communications were received from the City end 
Merchants’ Ranks, endorsing proponed action by 
the meeting. Messrs. Lew», Hague, Stevenson, 
Gibbs sad Simpson were appointed n committee 
to wait on the Finance Minister in reference to 
his banking policy.

—We understand that Mr. Hratherington, of 
Halifax, has decided to resume the publication of 
his Mining <UzfiU. His connection with this 
journal as correspondent has, therefore, ceased. 
It is scarcely necessary to assure our readers that 
we will still continue to supply them with reliable 
mining intelligence from the different points (f 
interest. Meantime, we hope that the people of 
Nora Scotia will show their appreciation of so 
useful a paper as the OazrtU in a more selwtan- 

, tial manner than they sewn to have done hitherto.

The New Yoek Timex-To Canadians, who 
desire a New York journal of the first rank, we ran
recommend the Timm, for iU ability and itsim- 

Weekly Times, *2 per annum. ; Daily, 
Raymond k Co., New 1 ork.

, jiartiality.
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Ovlsix LeoisLATVEE—The following are some 
of the acts which passed at the late session of the 
D-gisUture of the Province of Quebec To incor- 
Is*rate the St Maurice lumber and land company ; 
the Shertcrooks, Kastem TownAll» sad Kennebec 
railway comjony ; the St. frauds Valley swd he. 
nebre railway company ; t* reduce the fwpital stock 
of the St Francis mining and smelting company 
of the township of Cleveland, Province of Quebec ; 
to incorporate the Montreal Northern ol,miration 
railway company, the
prorenient company ; respecting the ht Lawrence 
Warehouse, Dork, and Wharfage company ; to in 
corporate the Miasiaquoi Junction Railway Com­
ply ; to amend the set fc.orporatmg the South 
Eastern countries Junction Railway eomnany ,t° 
incorporate the Richelieu, Drummond and Artha

I lwka counties railway company; to incorpo­
rate the St Francis and \ amnaka Rivera Im- 
.movement ami decking company ; to amend 
th? act to incorporate the Chamb y «^Hydraulic 
and manufacturing company ; to m nend the act 2»th 
Victoria, chapter 17, reUtiug to life assurance; 
further to emend the acta relating to the Stanstead. 
Sheffonl and Chambly reflroad .ompanv; to repeal 
the act to incorporate tira <^kM"™In*ur- 
oiifs» ('nmMiY * to around act 31 Vic^ < naptcr ox, rntpretingTheFire Marshals for the ci tie. of M»m- 
treal and Quebec, *d to change their name of 
offire to that of Fire Commiwuoner; to incorporate 
the Levi, and Kennel** Railway companv ; to 
amend the Joint Stock companies general rieuses 
",. to in,rmi the Joint Stock rorapeme. m-, 3, to uk, *«*«• -d

1 Goaford Railway company.

Com»rrri*l.

well advance,!, ar
adnmdmiNb

The spring trade is now lvetti 
should be, but the nmoant of 1 

* art of what was expected.
Gboceeiks.—The only 

is in sugars, 
been gradual It 
dency instill *

1667, 65,000 1
Liqtoe*.—The usual trade has been doing at 

our quotations. The following is from the London 
If inf Trade JtmVwr:—

“ The political disturbances in Spain her» in­
terfered considerably with the even truer of the 
Sherry trade, tending greatly to retard the proper 
execution of humaeaa At Acre* the state of 
faire has been most alarming. The rioteia came 
into collision with the soldiery, resulting in the 
d eftat of the former with considers hie lam. Ora- 
sidering the lamentable state df again, t*i duras 
has been satisfactorily forwarded, and it is new 
hoped that a better |ioeitiaa will supervene. The 
consumption in Greet Britain has been well main­
tained, end ns • greet portion of the last — 
is hardi v fit for shipment, priera will - 
continué firm. Notwithstanding the 
downfall of Port, advices from Oporto 
e very satisfactory business is being t 
especially in the 1867 a, which are expected to 
develope well, end consequently command • con­
siderable amount of attention. A tolerable quan­
tity of 1868 have changed hands; the fine win* 
of this vintage are expected to develope extraor­
dinary quality, and in the 1 ower descriptions thee 
will probably lie selected s Mr average of good 
serviceable wines.

PrrmoLxrn.—The Hamilton Carbon OU On
are refining about 1,000 brio, per week, by the new 
process, and about that quantity “ being shipped 
each week to Boston and New York where It

w#-Receipts 1.445 bush, and 1,000 
Spring has met with* fair demand 

rales of lots amountingt<> about 24,- 
I were made at these quotation»; the

brings the price of the lust American. The Com­
pany are, at present, refining in London, but they 
expect their works at Hamilton to be in operation 
in a few «leys. We beer of a rale ef about 11,000 
Iris, crude, la tank at Petrolia, at the rate of 
*1.55 per barrel. This srra a race little eaeh trane- 
action of $32,000. Meows. Parsons, Bros, are the 
sellers.

G sais.- rrw- Receipts 1.445 
bush last week. Sivine has ■
at»4toW5e.and1
000 buaha. in all were made at UfeaeqU 
market derail steady. Fall is dull ami nominal 
with bolder, asking $1.00 to ml.06 ; no demand
and no sales reported. BarUg.—Receipts triffiag; 
the market it nominal at quotations ; mit of M0

lmsha. and 500 buaha. last week ; The market is
firm and higher, with mire of car lends at 54 to 
55c. —Receipts very -light ; market qukt ;
- '<*• •Ma*}
nominal, aa quote»!, cam—H wortn aimut Me. ; 
sale*, 1 car at 60c. on track ; 4 cars at 60c. f.e.c. 
Send»—Timothy cloara firm and higher, at $150to 
$2.75 ; Clover, $5.60 to $5.75. Stork»—TV stock 
of min in store in Toronto on the 3rd May wera : 
Fall wheat 57,052 buaha., do April 12th, 66,466 
iMishs. ; Spring wheat. Mar ltd, 75,033, do April 
12th, 97.512braha. ; Gate, Mey3rd. lt,666fenfc 
do 12th April, 
busha, do April ■
3rd. 24,603 bush*.

KloPU.—Receipts 1,777 Wife and 2,014 
last wick. No. 1 Superfine has met with e fair 

Llemand awl rales of 1,000 bhla. are reported, at 
$4.05, holders raking $4.10 and higher; abo _ 
1,000 hbla., in all, of af.ri.ig wheat extra, said 
during the week at $4 15. Fancy « •*• MJ[ 
demand ; 300 bhla. sold at $4.26 free of ■
Lxtra is norainsl at |4H »> ^

whs. ; Oats, May 3rd, 10,603 brake., 
18,400 ; Barley, May 3rd, 4,200

il 12th, 11,415 buaha ; Pern, May 
she., do April 12th, *0,600 buaha. 
ceinte 1.777 Mila, and 2,014 hUs.


