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as the cvase of Commercial and Bank of =7 "»T&_”T:.-_ o j '.‘— extent,
Upper Canaa, have been delasie. T Bave g e e e et "
can understand my feeli S ey | e Y e e i
& Do Sy BN S b, | Hamilton. ~The chair was occupiel by the
i RN m'-:;. . ident of the Company, Mr. John B. Young. estimated Assets
- Foe Yoo B in i o "t'u wanager, Mr. Bamsay, submitted the Canada Life Assurance
:‘.h-'hn‘o::-gco- - w F“‘"‘IMI' uMdtheDM;-,uhlhm;.

was -
in tha prossut dase, unliks ,,,,"""M“,,,"’:Z, Di- | During the financial year which endel on the

losses of thh:” bauk. How-
use now iu erving over spilt
milk. The practical question was how could
the matter be mended, He feared the small
perate en woukl

1

amount of money now left to o

pref
would be badly managed if it did not pay that.
But as a preliminary step, which he was glad
to hear met the concurrence of Mr, Cassels, he
would move the following resolution :

Moved by Mr. Murray, of Montreal, sec-
onded by Mr. 1 Q.C.,of Hamilton, “*That
in order to satisfy minds of the sharehold-
ers of the value of the assets of the bank, and
its affairs in a committee con-
sisting of Messrs. Geo. Taylor, F. M. Willson,
and W, F. Findlay, with power to employ a

I:luul necessary by

2“". ml&mdonWMgi::-
gation, and reu to an & 1
meeting, to be lvithilpto;mnon from

this day, to be fixed by the incoming directors,
which of ‘the committee shall, in addi-
t! a détailed list of all losses of the
bank since 30th June, 1861, and how said
losses have been disposed of.” Carried.
Irving stted that he could not
made by the President.
t to have been able to
merely have kept faith
i ut statement, he
contended, showed that the past statements
had not conveyed acorrect view of the position
of the bank. They ought not, he felt sure,
kh;\: dnehndl;:y‘;l.i::kml the last three or
years. of the t r
ought to have been paid out of thFr::'
be 000; but the fact was
said t» be | it to have
'rﬂ-olb‘z:nn ago. He did not desire
now to Directors or the cashier ; he
thought duty was to look forwanl and on
the receipt of the report which the resolution
asked for to do the best that could be done m

the future.

M. Triller thought the Directors’ manage-
ment and all centered in Mr. Sfreet, he in fact
was the Gore Bank.

Mr. m h-:ild, when Mr. Cassels had been
appoin gone strongly for the appoint-
ment. They had been defeated hy a l vote
at a meeting of stockholders—but the Direc-
tors had assumed the rﬁuﬂ)ﬂty of appoint-
ing him. He believed then he was the proper
man to have ¢ of the hank, and he
believed so still. No one had a higher reputa-
tion as a manager in Toronto, and he
t that he deserved that reputation.

Mr., Wm. Osborne asked if any sense of the
meeting would be taken as to what course

T
i
His
a4l

wonld in the event of the commit-
tee v the report just submitted as to
the of the bank.

r. Murray thought it ought to beleft to the

v meeting, and in the meantime urged

that ht:;LDlnsdorl realize on every property
resolution was carried unanimously.

Mr. Martin moved, seconded by Mr. Irving,

that it is expedient that the business of the

Gore Bank be continued until further notice.

Carried.

The ballot resulted in the chgice of the fol-
lowing gentlemen for Directors: Calvin Me-
ten, Emilus Irving, Edwanl Martin, John
Thomas Mellwraith, Wm. Heudrie
and Wm. McMillan. C. McQuesten, Vice-
President, is the only member of the okl Board

re-elected.
At a meeting of the Directors, held subse-
g‘ﬂy, X, Irving, Esq., was elected Presi-

t, and Thos. Mcllwaith, Vice-President.

80th April last, the Directors are gla’ to be
able o say the Company has eang‘:h large

nx:: of success, L

were issued 147 Policies for Assarances,
of R567,804, giving a new Annual Preminm
Income of $18,28263. Assurances for §77,400,
upon 62 lives, were declined, aml 30, for the
nssurance of $31, were not completed. The
total nuniber of applications made to the com-
pany during the year was thus 539 for Assur-
ances of $676,294.  The total Assurance in
force at 30th April, 1868, were 84,755,902 78,
untler 3,149 Policies, on 2,836 lives. Therghlso
existed at that date 3 Annuities for =,
anfl a deferred ammuity of §9 50. ile the

Directors are thus aljle to tulate the
Sharehokders upon the issue 1m pumber

of mew Policies, securing a larger amount of new
Premiums, than during any previous year, it
will at the same time be satisfa tory to theuws to
observe that the yemr’s mortality was of a
moderate amount, and cunsiderably lower than
during the preceding year. claims by
death were upon B?Ii\-e-, for Assuranges
amounting to $62,200, !

The average rate of interest reulized upon the
Inuvestments, for the year, was again an m-
provement upon that of the previous year, mud
the Shareholders will he ;d- to be assured| by
the continued reductiom of the average expeteges,
td a point now lower than it has ever hefbre
béen, that the large increase in the Company’s
basiness is not obtained by any extravagant ex-
penditare of the compan)’s resonrces. |

A Hlarge reduction in Real Estate has bpen
effected, and the Dirertors anticipate that atym
early date, by the armngements made in 1862
for Icsses upon okl Tuvestments, these willi e
fully vi‘-e-rol the books of the company,
when an increased rate of Dividend may be gx
pected by the Sharcholders, who will rementher
that three-fourths of the nett profits Have
always, since the organizationHf the Compauy,
been set apart for the matual Policy holders,

The Directors wouldl recommend the paymint
on 1st September next of the nasual Divic 1
of 5 per cent. upon the paid up capital of the
Cowmpany. i

1t was la:t year intimated that progress Bad
been made in organizing Honorary 'Enan of
Directors and Agencies in New Bruuswick and
Nova Scotia. These have resulted very satis-
factorily ; and the thanks of the Company are
rlue to the gentlemen connect »1 with them, as
well as to the gentlemen contected with the
Honorary Boands at Moutreal and London, '

A few months siice the Company had ‘the
misfortune to lose the services of a valmable
Director, by the death of the Hon. Rubert
&pence, who, since his commection with the

ynpany in 1853, had been one of its warmest
friends and supportérs. Within the past few
days, the Directors Bave also learned with very
great regret, the death of Mr. Archibald Kerr,
who, besides being the Company’s largest Share-
Balder, was one of its originaiﬂmmmlen and
Directors. His services as a Director “while
residing in Canada had be m of much valde to
the Company ; and since his retirement to Bag-
fand, his continued kind interest in the Com-

ny’s affairs had been unabafed and jwost
valuable. The deaths of these two gentldsien,
with the retirement, as the Company’s Aet pre-
scribes, of the other three geutlemen at the
head of the List of Directors—Messrs. Jajues
Osborne, T. C. Kerr, and Richard Jusoun, as
well' as the retirement pf Mr. F. W. Gales,
create vacancies which will have to be filled up.

At the last Session of Parliament, an Act was
passed requiring Assurance Companies to kalge
returns as to their affaire, such as the Canada
Life had always lodged, and upon making per-
tain money deposits with the Government to
obtain licenses to trahsact business from the

Minister of Finance. This Company has fully

i complied with the Jaw, which, itis hoped, may
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