
!i ■

t
f

MONET* RY | .TIMES :i 1,75
i THEiS, 1908.January

•Si ?

WESTERN CANADA SECTIO
SMITH STREET, WINNIPEG, • - Phone MM. Repréeentotlwe Amalgamated Pres# of

.«V " carrying 
y situation 
ween cash'

to go back to the 17th of December, when « 
charge for the same wheat was 8}4c. As thc,mojjj|g 
becomes easier, the smaller will the spread be qp
and May wheat. __Ll,_ii

Another peculiar feature about this -year si 
that the Winnipeg grain pricps are higher than II 
other market, including Minneapolis, Chicago, y 
New York. Miftneapolis May closed to-day at ijll 
104W. Duluth 111X, and New York I13, *hf« 
closed at 11$. At this date last year, the contfla 
case. Minneapolis May closed at 78 X, Chicago, M 
78M, and New York 82*. while Winnipeg^ ck 
Chicago 2 Red winter wheat was selling Pr^ticl®y * % 
with our contract grade. This spread show* ll*‘ d
existed a good demand for our wheat, andAajjsmUm and 
others are making provision fafc any shortage which m y

UNIQUE wheat situation.

i the Climax—Reduced Supply and Increased 
Shipments—Winnipeg Grain Exchange. larket’s is 
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Monetary Times Office,
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Wilton’ Lone there is now in store 6# million bushels. Dominion CoveramMt smne time a^h^ l*e jMd ^
32st 3 million last year. All this would present a weak as briefly report edUsiweet As«t*ctM n Dommion. 
tfmation were it not for the fact that the gram has come prehensive manner, with the grain tm thal the
forward much faster this year on account of the exceedingly One of the striking features, of P® j qov-

> open winter Western Canada has enjoyed. Shipments for the Commissioners do not r to alt. r the present
««week east of Fort William have totalled dose on one eminent to take over |-h*™^S' dc clhauàive enquiries 
riflion bushels, and still there -s an increase on the stocks at grading sy. ^X and “nto the meth< i of handling 
that point of 376,000 bushels. There was a decrease for the throughout Western Cmada^ and mro ^ ^uing the
t.m» week last year of over half a million bushels. This grain on the Win Pdt nd fft’erwands proceeding
,v._. rleariv two strong factors in the Western situation— terminal elevators at Fort William, and at "L.veted In

*»<•,h.,...hipjto* „«*outISSi..of
mnr, ehe-t than We ever did before at this time of the year, no instance have they tourna any co . nl„ç TheyA~U»> strong factor i, that there it let, in farmer,’ hand, trade reSSÎn, Èt.on, -eed.

“‘SÏÏÆÏÏS». strong demand en.rinne, i. trill no. ^ oSer marterr, and in .he todhng grjnjd emronT requhe°many wmks for Western Canada to ship out all her elevators; but the ^^Go^mment-operatSgators and 1 
exportable wheat. \ Granted that our early estimate of the non-recommendation of J*™^ pr£ènt grading system, 
crop of 6$ million bushels is correct. Forty millions have the satisfaction •**!*. buton the Biitisjfmarkets. 
already passed Winnipeg or been used by country mills. The not only within th .. k dirrin* the past

! balance of 25 millions is accounted for by 6J4 million in conn- The Grand Trunk Pacific Railway ha e djjn t
■v I try elevators, 10 millions for seed, and about 8X million to j weck removed their- beadqujarters . ™ nroximitv to the 

market by grain growers. This is a conservative estimate of cstablish£d them at St. Bomfwe, arrantred ghees for per- 
| the Western crop; in fact, farmers will doubtless yet marke city of Winnipeg, where they _ R Pauling is in

nearer 12 million bushels, one-third of which will be milling manCnt occupation District Engineer b- K r*
groin. The supply for millers will largely come from what charge, and has with him a ~mP ««»' * £art£an on*
is presently held by elevator companies, all of which is prac- engineers, tradesmen, cler*s. a”d ^ , the lihcTto
tically 3 Northern or better ; the grade wheat which farmers half of the heavy rock work is pow complete on tne^ ^
have still to market, say 4 million ; and 3 odd millions at Fort Superior Junction and<aIts,^,1"De^ *aS trains will be 
William. This means that Canada cannot export very much point -to Fort William. It is «tpected tnai^ tbe com. 
more good wheat without running great risk of exporting running from the city to the Wi pw WmiSPeg River will 
too much. ing summer, when the bridge over me

The States are largely in the same position, except that ^ ready for steel, 
their figures are of greater magnitude. With the present A|#erta.e Brewing Needs. . . iL j conven-
heavy shipments of over 6 million bushels per week to Europe, The Alberta Farmers Association Me . • n

\ it would appear that with their large home consumption they tion during the past week. The P"««nt ■ cf\ vould be in greater danger by exporting their reserves, were ÿfc John A. Fletcher Ellerslie, too i . Winni-
it not for the* strong position in which they are placed owing Naming the Canadian 'Manufacturers’ Asi-oatllon the 
to the winter wheat crop coming in so much earlier in the Grain Exchange, and the meat firm ï Alberta
month of July ; and this will be the thermometer on wheat financial stringencys arid the hard tunes |Or m
prices for the future. .. _ farmers. The Canadian Paoflk Railway als4 came m form

While it is a little early yet to anticipate or believe reports 0f blame. The convention P*5*??. f - Govera-
regarding the state of that crop, it is true of the market, that {he Alberta Government for the establv tj,e
to bull wheat very much on present conditions would be ment-0Wned packing plant, on a basis JWf resolu-
dangerous on account of the winter wheat crop and large ex- crcamery system as possible. I Th** a F? art:on ar-
Pected shipments from the Argentine. Possibly tbere never . approving of the Provincial Governmedf 
m has been a year in which the crop has been “bulled” that for a supply of the necessary ^.j^nl oi suffident
the anticipations ^ a new crop have not caused a senous suinR season, strongly urging the atqïtt j ^
*™p in prices, and what promises to be an eventful sP*7nK graip for districts stricken by frost during ! P , .$ jor
*■ the grain markets is rapidly approaching. Even th< oldest The farmers of Alberta are making . super- ^
and shrewdest operators, who feel the strong position of the an Agricultural College, which shall not be _ with the
world’s wheat situation, are afraid of a “nigger on the fence of the Provincial University, tho gh ^ „ Qf tbe
which will change the whole face of the situation, giving it a h latter. The success which the Agn stimu-
dtfferent aspect. Province of Manitoba has attained has tub-

l«.i«g 'I1* «“'ïîJSrï.ren OT.ire 
lishment of a means ,w,bere“’,,the " at i0w cost,
theoretic and practical llk^hjlbeen verv active

Real estate-at the h«d of arSb^ks ■ hanged
during the past few weeks. îieverai ia kj* 
hands at high prices.

occur.
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Last Year.
At this time last year the markets were of a totally dif- 

jerent nature, being apparently without any speculation and 
little question of a shortage. We findthat to-day’s prices vary 
hem those of a year ago by about 36c. No.’s I, 2, and 3 
Northern, closed to-day at 108X, 105X, and 99 respectively ; 
the same day last year placed prices at 72 X, ‘7oX, and 69. 
Last season, the carrying charge- for contract wheat from 

- f—«T to May w^s c., this year it is 6Xc. This is 
”tely due to the money stringency which exists in the 
West, to show the improvement in whidh it is only necessary

The funeral of the late George U ^^/^^H^orVon 
Hartford Fire Insurance Cor?I'^y’ t preSt from great dm- 
Saturda7 iÏÆÆEthe mernof, of the dead
tances
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