| investments, B. W. Brooks
e démand upon these <om
which continues to show 5
sher rate than the ratlo of |

& Co. calf
Panies for
Steady jp.
nerea;

se o3

'd ecomomy in operation, they assert,
ght toAa. high point in the Manage.
properties, as shown by the fact thyy
iblic utility company earng Lrom ty,
its bond interest. Attention is calleq
afety to inmvestors by the regulation
1 of security issues by state commig.
' to the fact that the reports of util.
ire usually complete, ang may be eas.
/ an investor.

hat reports of the Comptroller of the
ite that the banks of the country haye
thelr holdings of railroaqd and indyg.
hile at the same time adding largely
gs of public utility bonds, A further
ty of this class of investment is to be
howing over a period of years of ay.
arnings on the aggregate capitaliza-
utilities of 845 p.c., whil
» annual earnings of 4,25 pe.,
.C.

ar period it is shown that while
{ pc a year of capital investeq

1ailroads
and in.

an

in
n the hands of receivers, and 207 p.c
apital, there was an averuge annual
k in publlc utility companies of only
. of the capital invested. The stabil-
of public utility corporations i hown
at for the five years following 1907,
s of gas and electric companies ip-
and of electric railways 20 p.c.: while

eriod the net earnings of steam rajl-
only 5 p.e. Freedom from e i
' the general recognition of the
ted monopoly in public utility
ssioners is also adduced
ir favor.

hese and other factors, the firm be.
is the time for all investors serious-
he question -of the investment of their
1 the bonds of well managed «;
inced public utility
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corporations,

1A T0 AGT SOON
ON ONIDEND DECLARATON

kad for as the Rate Has Been Fully

rgest Number of Shareholders—

Owners Increased Since War
Began.

October 23.— The directors of the
ailroad@ will presumabhly
r 28. t is not believed there will be
he rate as it has been fully earned
was an Increase in the net as com-
year, owing to a drastic cut in ex-
it is safe to say that the result wiil

the other fall and winter months
weather conditions and happenings.
{ shareholders which will participate
r dividend will be the largest in the
mpany. On September 30, the total
holders was 90,975, or 617 more than
vidend. Of the total 43,752 or 45.19
romen, an increase of 166 in the last
The shareholders residing in Penn-
80,001, or 3414 per cent. of the to-
 New York 15,499, or 17.57 per cent.
ders are now 1186 whioh is 13.06
total The foreigners who partici-
dividend which was paid in August
so they have Increased 83 since the
ay there were 11,442 forelgn stock-
refore in the last six months the
ave increased 413, In New England
Pennsylvania stockholders, or 1821
total. The scattering holders num-
'is 17.52 per cent. of the total. The
\olders in New York fell off 772 and
gland are 19 less than at the August

act on the

th of the there and six months’ per-
t Pennsylvania stockholders has in-
n New Yo;k. where it is probable
mount of speculative holdings is al-
anges since the European war open=
y nil. It is remsarkable that there
ual increase in the foreign holdlngs
s of the war. The forcign holdings
tock are about $776,000,000, and there
nt held abroad to-day than when the
It can also be sald that the forelgn
- August distribution, nﬂtwilhsmnd-.
hostilities, exactly the same as anl

stockholders which will participite
to be declared next week may be
s above flgures, but the changes are
jreat.

S DID NOT ADJOUR

tober 23.—President Wilson and the
rs falled inx their effort to force av:
Jongress Thursday evening, &s :.h:
The filibuster was led by the Losl
who threatened to Drolong !heqsem
unless ald s extended to the Sou
 cotton crop.’ )
lcdefealod by the insurgents V\h‘l‘(:!
4 Federal Reserve Board deem -
the financial situation WMCh, s
. Bills which were defeated WO
jhe amount of loans which
e on commercial paper fram.
ent. of their unimpaired capita o
nitted member banks (0 ke(ip N
1 reserve banks instead of in

reserve
30 per
1 and

A
)R PEACE BY CHRISTMAS.v
tober 23—A Rome cal.)le j?‘ins o
o to be redoubling his z-' .,;mm-
ng about Buropean peace h(,\“”n i
ed as saying: “ hope W

g the

s joy will relen'in all countries:
h of Verdun.
galning ground nort g

e in ruins &s result of Germ!

. soon as jo
ke v
1 the immediate future.

§ ds are
$ rkets for coarse goo

A i ::acmhs is completely demoralized. - Several
:JITI houses have discontinued quotations for grey
(g

" fet for
 anceliations are feared.

§ Broadly spea king,
5! aging.

12% cent cotton. -
* glactured on A

2 i Thursday.
this side on ey
‘.;ady on the local market this morning but a good |®d heavily.
E tive demand developed causing values to advance lm‘”'k(“
el . X er 2 i
:\pldly and about noon the gain from opening was % |Per 2 fruit.

NAVAL STORE MARKET

: geculative element.
: ::C;nd shortly before noon had advanced from yes-

§ ats and barley and as

o ineial Situation
" Galoulating ' Their
. gince Early July,
' Declined 15 to »
L lusive Leased Wire to The Journal of.Co,mmnu)v
-:" York, October xa—ﬂe"émy goods marikets
i any unsettled, and prices are still fading away,
revisions are moSt MIMerous on brazded goods,
" situation is such t.l}at general ge(?qc;mn are
I matter of time. It ‘wﬂ! eqna ln any cvun!.,
- bbers evince a disposgition to buy for
As it is, buyers are operating only
Most jobbers are so pers
exel by financial conditions that tl:ue'y are unable
while those who are in strong shape are cal-
o Josely on the reduced purchasing power of
.”ﬁ::;e at large.  Retail reports are not en-

eouraging thus far.

g needs.

wvery weak. That

t print cloth construction.  The whole mar-
grey goods is the worst in'years and heavy

\ Army duck, wide sheetings and cotton blankets to-
" pether with certaln classes of fine goods are about
| (be brightest spots in the situation, Values on all
g re being well maintained. The blanket peo- 3
mm; the knit goods mills are in fact very busy.
pre. o however, the outlook is discour-
Since early July staple goods have declined
cent to 20 per cent on the basis of being man-
It is obvious that
the worst is yet to come if buyers persist in thinking
t the goods market should dlecoul_\t the utmost in

$1.25;

1§ per

e rav material end.

WINNIPEG GRAIN MARKET

(Special to the Journal of Commerce.)

Winnipeg, Man., October 23.—Liverpool cables were

Opening prices were

1%¢.
‘0" l:*as asserted the bulk of pit buyers were of the

Oats were strong from the out-
ferday’s close 1c to 1%c. New
The cash situation was extremely active for wheat.
one broker said, anything
Jou have to offer is taken up on the spot. A decid-

Wlly keen' inquiry for export exists and while it was shading quotations to obtain the business has had
ly keen y . -

Ben Davt

were:

number 2,

e o v o‘
|elals and other

Very

at $1.50 f.

1d lower, which reflected the weaker markets $1.50 f.o.b.
i 4d to ’ Lake Ontario (north shore
Shipments
» and dontain a very small

York,

b chimed there was little or none worked, the trade |its effect here.

b was holling back waiting a probable easiness

in

vilues.
Receipts being light had an influence on the mar-

Ret.
Inspections on Thursday were 371 cars as against
1384 last year, and in sight 300 cars.
At mnoon October wheat was 1166,
298,

Nov.

116%,

Tec. 116%, May 122%. Oct oats were 56, Nov. 5%,
Dec. 54%, May 65%. Oct. flax was 111%, Nov, 111%,
Dec. 112%, May 120%.

Cars inspected on Thursday
/

Oct. 22:~ 114 1913, | Slons could no doubt be secured on actual orders.
. . 77| Common to good strained is held at $3.80.

No.1 Man. ;‘:orthern """"" o ;i The following were the prices of rosins in the
bR G B S SR (. |vara: Bic, $4 asked: E. F, G, $4.05 asked; H, $4 1o
god Man. Mortborn n : $405: 1 $4.10 asked; K, $4.65 asked; M, $5.25 asked:
";ﬂ‘ SULOhEI s exitansn ;, 985 | N $6.55 asked; W.G., $6.80 asked, W.W., $6.90 askod
omuflu' 63 218 Savannah, October 23.—Turpentine nominal 45%
By .. . 15 67 cents. No sales; receipts 518; shipments none; stock
S 1 113 | 21817

B eee 0ee “woe . 1 Rosin nnmin»ul. No sales; receipts, 1,875; ship-
Total ., . smemweaiwes  BTL 1384 | ments, none; stock, 11,890. Quote: A, B, $3.50; C, D,
CP. R, 152 cars; C. N. R, 95 cars; G. T. P.,, 69|$3521; E, F, G, K, $4.16; M, $4.50; N,
@n; Calgary 43 cars; Duluth, 12 cars. Total 371 | $s; W.G, $6.25; W.W,

Pige 7-Important develcoments .. ... 4 Ve 4§ e

Exports for the week ending October 17
were: 17,167 barersl and 9,711 boxes,
with 27,006 barrels and 8,598 boxes for the same week
last year. 2
Halli’ax—Exports for the week ending October 17
74,263 barrels and 2,308 boxes.
week last year 30,283 barrels and 519 boxes Weére ex-
ported.
Winnipeg—Smaneér
Prices are a little lower.
ensteins selling wholesale at
$3.30 for number 2.
Snows, $4.25 for number 1 and $4 for
Greenings $3.75 for number 1 and $3.
Apples in boxes are selling as follows:
Kings and Spies, $1.40;
Greenings, $1.
ing which have
fruit business,

and there has been considerable price
cutting,

the market, and none from British Columbia.

Fruit
is being supplied from Ontario and Nova Scotia, Con-
sumption is greater than in previous years. Demand

for number 1 only,
Lake Huron counties—Sixty per cent. of Baldwins
are going to waste
cause dealers are only taking a small pbercentage 0{
Several saies have been

October 23.—The market
stores has taken a turn for the worse.

ary tone in Savannah, where the independents are

where absolutely compelled, !despite the lower Prices.
(Jp(-m‘tlons are being curtailead, moreover,
at this tme of the year.

Spot turpentine was quoted at 46 cents in the trade,
with no active demand at that figure.

Tar was nominally repeated at the basis of $3.50
for kiln burned, and 50 cents more for retort.
is dull at $4.00.

Rosins are merely nominal, and while prices are
not being openly quoted lower, substantial c’onces.

: mt., “Oc
have just been

§

. Glasgow-American B.ndwfu selling ot 11s to 14s;
s 98 63 to 11s; York Imperial, 13s to 168:
Kings, 16s to 20s; Nova Scotia Gravensteins around
8s for No. 1 and 7s for No. 2.

Montreal—Wholesale prices are as follows: -Meln-
tosh Red, $8 for number 1 and $2.25 for number 2;
Fameuse, SZ.SQ for number 1 and $2 for number 2;
Baldwin, Stark and Phoenix, $2.50 for number 1 and
$2.10 for number 2. Pears,
baskets.

30¢ to 40c for eleven quart

as compared

In the same

quantities of apples arriving.
Number 1 spies and grav-
$3.40 for number 1 and
Other wholesale prices are:
number 2
25 for number
Snows,
Canada Red and Baldwin,
A number of cars are arriv-
been consigned to parties not in the

few cars of American apples are on

on account of small size, and be-
made to the West
)—Apples are being stor-

are generally to the export
percentage of num-

for naval
The reaction-

Jobbers and manufacturers buy only

as usual

Pitch

Mﬁe following -p-
en received by the Fruit Branch,
Agriculture, from Government offi-

There s  §ood dematid for egxs and the tone of |
e market continues firm,  Strictly. new laid stock
g_ n good demand with sales at 35c per dozen.

o S ERSL 880 ML W e Tk
Prices Now Strictly Fresh .. 8 e
in Cihes‘ Selected . ... P 30c |” 2

e S . 26¢

The butter market was without any new feature to
_ [ note, the feeling being about steady with a moderate
{amount of business doing for local account, but there
18 no improvement in the demand from outside sources
for supplies and the trade on the

As'far as actual conditions go, there have been but
few changes in the textile aituation from ldst week,
although some developments of note have taken place.
Most noteworthy. among thm is the age:' of the
Imperial Government, now at the Windsor “Liotel, for

% whole is quiet,
Average Cost of Puiu" 0 to Farmers is 50 Cents |y o creamery S Hito ‘:: 09" the purpose of getting in touch with Canadian manu«
Per Barrel Cons Pays at Least Three Fine creamery S ENER R e :7"“ facturers and placing orders on all: lines of army
Dollars For Them Which is Too Much. Soconas ... LG e “6‘;(‘ cloths.  During the past few days, Mr. Ered. Sto-
i e SN ¥ b v bt 3 3 -
Manitoba aairy 24¢ to 25c ::lﬂ. l:u ﬂK'l)l. has been called upon by rehpresema
(Special pr‘lmmimco.) Westérn dairy ... . Jois. o 2% to’ 2Bye Ves of nearly every mill in the Dominion, these weres

in reply to messages from Mr, Stobart.

It is understood that the materials now being quoted
on consist of n million sweater-coats, a million pairs
of grey worsted socks, a million pairs of heavy under-
drawers and half a million heavy English army shirts,
Samples are to be submitted as soon as possible, al-
though no delivery has been specified. Particulars

At Brockville anq Kingston yesterday there was an
easier feeling, and the prices. paid show a decline of
%e per Ib. as compareq with last week, all the offer-
ings at the former boarq seling at 15¢, and at the latter
one at 15%c. There was an increased demand from
English importers ang as the prices were more in
line with values here

Ottawa, October 238.—THheré is no doubt that the ap-
ple crop of 1914 is one.of the largest that Canada
has ever produced. It is &lso a fact that many"for-
mer avenues of trade @re cut off, with the result
that hundreds of carloads of apples will waste in the
orchards of Ontario. . This pertains specially té
Western Ontario, where we are constantly advised

sales of several small lots were |

. regarding the capacity of the mill must accompany
made, but the volume of business done was not | e |
that 75 per cent. of good marketable apples -in many » 8 not large. | . 2
(us[ricwpwm £ RS cronnd ard vot teia Finest westorn whit. G 15%e o 16%e 1”1“1,1."“(?:“'”“'. It ‘l. :n(:leruto&dﬂth:\l: the ‘f;rdors‘."f(,‘vl
‘ L : - v e plan adopted on other side, w he
Finest western coloreq 15%¢c to 158c| DVNE ¥
also a fact that consumers are paying prices ranging o e DA DR yistribute evenly ;
! Finest eastern coloreq ; %6 o aben]® istributed as evenly as possible among mills capable
from $3 to $4 per barrel for apples in our cities. This Mot dambarn whi i ! O of thetr manufacture and this will tend to keep money i
is a most unsatisfactory eondition of affairs. HIE e et wees 1iKe to 15%c ving in a very ! o 5
The producer spends years in the production of an| UNder grades ses se ene. 1be to 154« m.'»” :w m“l b, |,\'.;u\!lnfn::m;‘y“:'mlgn'vll‘ h G t i
| his action or L » British Government, Y
orchard, protects his crop from insects, fungl ana|  There is no chunse in the condition of the market t is thousht : . ‘:lr lo,)r |‘ ;u 1 p vl lm l‘(
rd, S , it is thought among e ade, w do a whol
weather conditions, to find in many cases that he.is | fOF Maple product, jrices being steady. with a moder- | towaras Tz ngth ‘:‘ the trade 1 rel “II 'o (I”
not able to marketj his .lpples at all; while many of SL6 SILRY Of businesy passing in small lots. | monetar ‘ ',"‘ t g mz()tho rrl "”; l'I o "k! .
-} @ ) onetary situg e aders or 1l
those who have been fortunate enough to find a mar- | PUre maple syrup, s-1u, tins. .. ... 00c  to 6f0c | Ftea ' ‘,”” 1 erf s ,“; i s ”:”
are re ed to be e \ry N
ket, are getting only 26c to 76c n barrel in the orchard Pure maple syrup, 10-1b. tins .. 65c to. 70c ‘ r‘“ - . iy Ior‘:'l;: o4 Ioaied oF e
2 e it ] 3 actor, i o ‘re L
We find that even with apples costing only G0c a | PUre maple syrup, 11-1h. tins., e to" 80c t . “n” e “M‘ :n“:)" i i e e s llh'.
coun ure reporte g at near capacit
barrel in the orchard, they are sold to the ultimate | PUr® maple sugar. jir b, ., ..., .. 9 to 100 “l.:ul n?x :“ e :n . ru"r:’(‘“l‘;ll‘lll R
% X | an some coses working on bvertime
consumer {n our large Ontario cities at from $3 to| . 1rade In honey is fair for th eseason of the year,| = jobbers nre not ‘~('| © “1 there are very few repeat
and, as the offerin.s of ne " R I g Jobbers are not active and are very few repea
$4 per barrel, and in the West from $4 to $6 per bar- the tougiille marior | “r“rlnc"l:“: '”)”" are not large, [\ qers coming forward from any one direction. Some
e S unchar
el. o v are L " o :
T A Clover, white honey ¥ 166 f them ar uving to fill spring wants, but this
Taking 50c as the average cost of the price re- Dark gradés trade is not heavy at the present time,

ed t ducer and $3.50 as the average price
selved by tie prody sl White extracted

, we find there is a difference Mt e geykaly
pald by the consumer, Buckwheat honey

In the retail departments, the unseasonable weather

has tended to restrict business along the heavier

of $3. How can this be aecounted for? Are there ot i S%c to 8 lines of fall and winter-clothing and stores have
any charges in the $3 that can be eliminated? T been forced to hold a great many dlscount sales in
In this must be included the following items: Cost LIVERPOOL COTTON. Jul‘(ll*l‘ to get the buying public Interested. It is
of picking and packing, ¢ost of the package (barrel Liverpool, October 23 -Cotton imports 2668 A...nvs,;mnu: ht, however, that with the advent of more gea-
or box), cost of tramsportation, and the profits of including 2,600 American, Spot  American n.m.n.w;’wnuhh- weather, trade will commence to show a
the wholesaler and retafler. The consumer is this | fair 4 points down at 6,05, Good middling 10 points | marked Improvement. In smaller furnlnhlgxn and
year more interested in these items than is the pro- | lower and rest unchanged, the like, business is not heavy as people Will not
ducer, and consumers might through self organized = —_— spend money unnecessarily.
groups or through municipal or other organizations LIVERPOOL WHEAT. _—
take this matter up with a view to cutting down Liverpool, October 23— Wheat off % to 11 "om| 000000000 00000000000 000
this big addition of three dollars. Where “distri Thursday. Oct. opened 8s, 10%d. Dec. 9u 14 o o
bution” costs six times as much as “production’ Corn opened up %d. from Thursday, No, o RENFREW MILLS RUSHED., 0
there would seem to be an opportunity for greater e O . o
economy in the cost of food to the consumer. PARIS WHEAT. o Renfrew, October 23.—The thres woollen ©
Only yesterday the attention of the wrllor: w:‘\s Paris, October 23.--Spot wheat opened off cent | @ mills here are running full capacity every day, O
called to a carload of apples which were bought at from ‘Thursday at 1455 ¢ Yo and also overtime. They all have more than ©
26c per barrel on the trees. They were loaded into| ™ b e O they can do. The authorities at Ottawa are O
a box car in bulk, the apples being piled about 214 N ————— | O simply driving the mills for earliest possible ©
feet deep, andvuhipped to a city 150 miles from the the cellars of our cities at $1.00 Per barrel, I bulk O delivery on each order. )
place of production. form, and would give the people a grade of apples o [ ]
The apples arrived in 800d condltion, and AL that would be serviceable for many months of winter 000000000000000 0ooo0o0 o000 [}
out immediately at $1 per barrel «0_hucksters, ped: use. Such varieties as Baldwins, Spies, Kings and ——— —
lers, dealers, etc, who re-sold them to the con- Russets could be procured in this way.
sumers at from $2 to $3.50 per barrel, according to The evaporators throughout the country are buy- WRATHER (MAP.
the quantity bought. These apples were inspected ing applee—all the apples they require, amounting ’M Cotton Belt—8ome heavy rains through Texas,
by the writer at the time of delivery, and were in good many thousands of bushels daily—at from fifteen to geattered rain in Oklahoma and the Carohinas. Temge
condition and would make excellent cooking and eat- twenty-five cents per hundred pounds, deliveped at | Perature 52 to 68, :,m
ing apples the greater part of the winter, These the evaporator, and will take nothing but firm ap- Corn Belt-~Scattered rain in Knnsas, Oklahoma an¢
apples could have been sold to‘ Fhe consumer, in bulk ples, not less than (2% inches in diameter, Why Nebraska Temperature 62 to 68,
form, at $1.00 a barfel, and ‘tiil have given a fair should the consumers in our cities pay these high American Northwest—Scattered rains, Tempera«
profit to the dealer. prices for apples, when the solution of the situation L
This is but a sample of what is being done through- is in their own hands? Canadian Northwest—Scattered rains Tempera«
out the consuming centres of Canada. The pro- tiure 32 to 42,
ducer is getting very little for his apples and the
consumer is paying a high price for them. It is for mﬂmmx}}ﬁmﬁf SO

the consumers to orgarize themselves in such a way
that they can send a man/ into 8ome of the districts

of Western Ontario, where apples may be bought, in

London, October 23—Turpentine spirits, 32s.

bulk form, delivered on car,

at from 30c to 40c per
hundred pounds.

These apples could be delivered in

The . .

portant.

yes you.

the bucl_:et."

Eight Million “You's”

Your individual contribution
to Canada’s prosperity is im

This is the time when every
Canadian’s support is needed,
every Canadian means you—

' Don't figure that the amount of goods yom
individually consume would not amount to a

“drop in
Multiply your purciases by eight million
and you will see what you can do for Canada by
purchasing only goods “Made in Canada” 5

This message is for eight million “you’s.” If you
all do your part every Canadian and every Canadian
indnatrywiubewotkingnt top speed.

You, yourself, cannot fail to benefit

by the pros-
perity this will create for all of Canada. '

Fisherman”

Edited by F. WILLIAM WALLACE

A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish
Products S S et

The Only Magazine Representing This
Particular Canadian Industry Which Has
An Annual Value Of $35,000,000.00

it @

The “Canadian Fisherman” is Written
the. Commercial Fishermen. It is Profu
Photographs, and Specializes in Authori
Writers and Special Correspondents in the:

The “Canadian Fisherman™
45 St. Alexander Street, A.

DO

Price, $1.00
any place in




