
— —

THE CHRONICLE Jv i, 19067*'

and an increase of $8,220,036 in aggrcg.r capital 
The deposits in the Canadian bank- 

in the past year by $70,983725, the mere, bavin 
b;en 1 oJ4 pc., while the increase in the d p ►sit 
English banks only increased by $1 ■ '■',152,000, 
which equals less than 3 |ier cent. T1 mcreast 
in current loans and discounts in the Eng'oh hanks 
last year was $(xj, 545,1)00, which is onlj 1'., nul- 
lions more than the increase in the bank f Can
ada, whose aggregate loans and discount are 1rs, 
than one-fourth of those in English bank -

We should not judge the trade of England t, 
have liern very prosjieri us or expanding last year 
from the statements of the English bank- It 
take two banks which severally represent ti, manu
factures of the Nottingham and South \ rk-hire 
districts we find the aggrt gate increase in the r dis
counts was a very small sum, indeed, the oldest 
of the Sentie Yorkshire banks, the Sluffield and 
Rotherham, reduced its discounts last y. ir 

The returns of the hanks of Scotland and In 
land will be given next week.

Francisco disaster and yet have 7 millions of re
left untouched certainly occupies a position n crea*dserves

of exceptionally great strength.
The tone of the Chairman's r< marks at the an

nual meeting was most dignified. He thought it 
not an unmixed evil to have tor the first time in 
40 years to have the reserves drawn upon for the 
situation thus created justified more confidence in 

the Northern than ever."

< in

The premiums last year amounted to $;,shj.r/o, 
and losses $2,669 590, or 4s Pc- die premiums, 
the management exjiensrs, $1,958,900, or 35 p.c. of 
the premiums, which left a satisfactory margin of 

trading profit Some part
stated to be "owing to bookkeeping, on 

for outstanding

f the increase in ex
penses was
account of a more strict provision 
charges and an increase in the rate of commission 
paid in places where the company has its largest 
business, is also to sonic extent responsible.”

During the year the company purchased the 
I nnpany of < ape I own.Equitable l ire

Tin Northern received in Canada $470404, net 
cash tor premiums last year and tlie gross amount 
of its p< lines new and renewal was, $52,4(14,224 
the net losses having been $227,616, which left a

degree for the 0>11-

IMPERIAL BANK OF CANADA.

The 31st annual general meeting of the Imperial 
Hank of Canada was held on 23rd ult, at 1 ->r- nto, 
when the chair was taken by Mr. D l< Wilkie, 
president and general manager. Mr. E Hay, as
sistant general manager, read the re|iort and -tale- 
ment which were received with much gratification 
by the shareholders.

The net profits of the past year, after the usual 
allowances had been made for bad and doubtful 
debts, for interest on immature bills under dis 
count, etc., were announced to be $535,78 1 This 
sum was appropriated as follows : dividends at 
the rate of 10 p.c. per annum $335,406, transfer 
to bank premises and furniture account m 1x1,000 
and $100,379 added to balance at credit I profit 
and loss.

The premiums received on new issue l -vxk 
amounting to $927,741, was added to tii 
fund which amounts to $3.927,741, which will lx 
raised to $4,0000 o w hen all die stock b.v 

paid up.
This will give the Inqierial Bank a rcs< 

equal to the paid-up Capital, viz., $4.0000
if the development 1 g nK 

the Dominion, which calls for
ise the

for a>

margin to coiii|K*ni*atc in "oinc 
flagratii n lira's of previous year.

Mr R.ibert Tyre represents this highly substan
tial company in C anada.

joint stock banks or England and
WALES.

THE

The tabh publislied in this issue gives the lead- 
tbe annual statements of 55 banks ofmg it tins in

England and Wales, with the aggregate of 5 quite 
whose united capital is only 

1 he t. tals given in a similar state- 
with those just

Miiall institutions
$1,068,9.10.
uxnt issued .t year ig<» compare 
published .is follows :
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directors in viewConsidering the vast extent of the business con
ducted by the banks of England, it i' most re
markable In w small were die changes made m the

on in
banking facilities, have decided to mu 

principal items of their annual statements. j paid-up capital by $1.000.000. to lx- call
As compared with the movement shown in the , the board iniy decide, 

return- of th. « a.iad.an banks during one year ] The Imperial in the past year adopt, 
the I nglish banks are stagnant Their capita! of paying quarterly dividends of whirl,

decreased last year by a small sum and only holders highly approve.
The growth of the Imperial Bank

shown by the following comparisons

» plan 
, nee-

! 3-)’ '<WAS
$ 1.077.700 added V- their reserve hinds against an 

the reserve of our banks of $7,1462;*
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