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Francicco disaster and yet have 7 millions of re-
serves left untouched certainly occupies a position
of exceptionally great strength.

The tone of the Chairman's remarks at the an-
nual mecting was most dignified.  He thought it
not an unmixed evil to have for the first time n
40 vears to have the reserves drawn upon for the
situation thus created justified more confidence in
the Northern than ever.”

The premiums last ycar amounted to $5,502,000,
and losses $2,060 3500, or 48 pc. of the premiums,
the management expenses, $1,058,000, or 35 pc of
the premiums, which left a satisfactory margin ol
trading profit. Some part of the increase in ex-
penses was dated to be “owmg to b
trict provision for out standing

kkeeping, on

account ol a mor

charges and an increase in the rate ol commission

paid in places where the company has 1ts largest
business, 1s also to some extent resp msible”
During the year the company purchased  the
Equitable Fire Company of Cape I'own
I'he Notthern received in imada $470,404, net
cash for premiums last year and the gross amount

was, $32,404,224
having been $227,610, which left a
the con

of 1 new and renewal

l\ ]1 L
the net losses
ome nl«'glm for

margim to o ate n

flagration
Mr Robert Tyre represents this highly substan
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revions year
|

in Canada

| directors 1n

pa d up capit 1|

and an increase of $8,220,036 in aggreg:

ca

The deposits in the Canadian bank< rf-::,lj
in the past year by $70,083.725, the incre having
bcen 10} pc, while the increase in the d posits iy
English banks only increased by $1:5 1500
which equals less than 3 per cent. T n\rm«'
in current loans and discounts in the Eng'i ) hanks
last year was $69,545,000, which is onlv 1) g
lions more than the increase in the ban) f Can.
ada, whose aggregate loans and discount. are les
than one-fourth of those in English banl

We should not judge the trade of k. d
have been very prospercus or expanding yea
from the statements of the English bank- [f w
take two banks which severally represent \n
factures of the Nottingham and South \ire
districts we find the aggregate increas eir d
counts was a very small sum, indeed, Ides
of the Soutl® Yorkshire banks, the Shei i
Rotherham, reduced 1ts discounts last

I he returns of the banks of Scotlar Ir
land will be given next wecek.
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IMPERIAL BANK OF CANADA.

I'he 31st annual general meeting of the [y
Bank of Canada was held on 23rd ult, [oront
when the chair was taken by Mr. D R Wilk
president and general manager. Mr. E Hay, a

stant general manager, read the report tate
ment which were received with much g t
by the shareholders

I'he net profits of the past year, atter
allowances had been made for bad and t
debts, for mterest on immature bill r dis
count, etc, were announcad to be $3533, I
SUmM Was  approp iated as follows: dn |
the rate of 1o pe. per annum $33540¢ t
to bank premises and furmiture account 3 X

and $7n~~.;7'1 added to balance at credit
.m«l 1 SS

I'he
imounting to $927,741, was added to t

premiums received on new issue
fund which amounts to $3,027,741, wi
raised to $4.000000 when all the st
paid up

This will give the Tmperial Bank a
equal to the pad-up capital, viz, $4.00¢
the development
calls for

banking funcilities, have decided to

view ol

on in the Dominion, which

‘,\ '&llwmllum‘ to e«

the board may dec de

holders

tial company
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THE JOINT STOCK BANKS OF ENGLAND AND
WALES,

I'he table pubh hed in this 1ssue gives the lead
ing items in the annual statements ol 55 banks of
England and Wales, with the aggregate of 5 quite
small nstitutions  wh united capital s only
$ 1,008,031 I he total gunen oA stmilar state
ment 1ssued a vear ag mpare with those )ust
published follows
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$ & decrenst
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l:"'|~‘ l g oo l 1,077,700
|v.-“|;I.~ 1= and Y - - Ty o 1 18,152,000
Cash on hand and & . 7

cal 040,300,570 10
. 1 sis el oo
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( xten t usin con
duct \ | ';;‘m«l 1t nmost 1
markable NS vere the changes made 1w the
principal it the nnual statements

As n t Vit the vement hown n e
return M the Canadian nks, dunng onc year |
the Enghsl k re stagnant Their capital
was decreased last year by a small sum and only
$1,077.200 added to their reserve funds agammst an
ncrease in the reserve of our banks of $7,146,258

I'he Tmpenal in the past year adopte
f paying quarterly dividends of whi
highly approve
Ihe growth of the Imperial Bank

dhown by the following comparisons




