INSURANCE AND FINANCE CHRONICLE.,

Fesruary 26, 1904

STOCK LIST—Continued.
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PRI | Whess Satesast pigtto. . "‘mm REMARKS
$ |} 918,000,000 {13e 1an. [ ¥ow Yok or London. ... ... {190n., g07. S
ssseses] @ 2,000,000 | 2 2 Oot.| Bank of M 2 k.
OCanada Paper 0o ..............0.0[ 8 00,000 | 1 Sy 1 Nov. [Merchants Bank 1 ,:{Sﬂ.......'f..
Bell Telephone Co s 1,00000 [ 1 Apl. 1 0ot, [Bank of Mon 1Apl., 1995,
Dominion Coal Co.. ¢ 2,501 18k, 1 lnld.wm. 1 s
Domirion Cotton 6| 8" 1 Jan |3-°fy' u-:','l'f'u..
Dominion lron & Steel Co...........| § 7,876,000 |1Jan.  1July 1 July, 1999..
] 000,000 | 1 Jan, 1 Jual 19
s .|uun 1apr 100 A.p.l::“u
M wgl 10000000 | 17171e Sy
n:wo-o:' ‘ ':'g: 1Jdan.” "1 July 1 uly, igdi’
Montreal Street Ry, 0o ..., |, s 000 | 1 Meh, 1 8ep, 1Meh., 1908 .| ., .
———e e s | } P u'?.."“'"""""“‘-“""-"‘- 1dve 10l
L o " :’ 1,600,000 | 1 May 1 Noy. U-ll'on i 'I'uu lnwm.‘. 1 May, 1922 | ljos
OvA Bootla Steel & oal Co ¢ 5,000,000 | 1Jan, 1 July of Nova Beotia, Mo'v'l or Topraye 1July, 1981..| 119
Oglivie Flour Mill Co,...,, . . ] 1,000,000 | 1June 1 Deeo ollonlhh. Montreal,,, ., 1June, 1982.| 15 Redeomable at 1)
after June 1913
Kiohelien & Out, Nav. 0o, ... s T 1 Meh.  18ep.Montreal and London......., .. . . 1915.. el s
I:nllh-m.Oo'." o" 4 ln,':: I:pl. :&'t I‘I..ollo-&-l.lul'lum- l(..:,. ::ll: ""“-.'3...»..:.‘.‘.‘3
st J?.n.l‘alllm 5 v .ﬂ&g l'J-‘n’ lmv.munum.n,am.l.u,. :J .:m w8 pe. mable
“ Cpn “ 2,500,968 (3 ¥ob. 31 Aug,| | Boak of Seotland, London ., . 1 Avg 'ion, [
Windsor Hotel .., ..., ... .. 1dan. 1 July| Windsor Hotel, Monsreal
wi l.l“.ltnul.uny. e .',.8.";3".',’[”:. 15e0) o ”E',”lm"
Toledo Ry. & Light Co. ., 5 700,000 | 1 Jan. 1 July 1July, 1912""|,
» b ey 5 5,186,000 | I Jan, 1 July 1July, R
R “ 5 ’ 1,m,m,|.lu. 1 July 1 July, m;
| |

Live INSURANCE, INTENTION SURRENDER,—
Nine payments had been made on a ten-year endow-
ment hie insurance policy, and for the purpose of
paymg the last premium the assured borrowed a
sum irom  the company, which was secured by a
note; there was also a turther loan, and these bor-
rowed sums and interest were not paid when due,
Before the matter was straightened out, the assured
died, and, in an action by his widow, the company
defended, claiming that the policy, although so
nearly paid up, had been for feited by what had taken
place. A United States Circuit court affirms on
appeal a judgment in favour of the widow, In doing
so they laid"down these principles:—That, while the
time for payment of a premium must be strictly and
punctually regarded, this is not the case with regard
to the payment of money borrowed from a company
on the security of the policy. The test of abandon-
ment of one's rights in a life insuratce p licy, is the
non-eristence of the intent to abandon
them. The presumption always is that the owner of
a policy intends to preserve his rights, and acts in-
dicating abandonment are not necessarily sufficient
to cstablish it, but are generally only material as
they tend to prove the intent to abandon. The

o

existence or

practical interpretation given to a contract
parties to it while they are engaged
ance, and  before any controversy has arisen con-
cermag 1t, is one of *the best indications of their
true intent, and courts that adopt and enforce such
4 construction are not likely to commit serious

t by the
in its pertorn-

error, (.\I:mh.'mm_l Life Insurance Company of
New York vy, Wright, 126 Federal Reporter 83).
FipELity Insurax E, DiscLosure 1o GuaranTy

CoMpaNy.—In furnishing information to a guaranty
company of the relations between a clerk and his
employers, the latter should give full and complete
information, A Cireuit Court in the United States
holds, that if an officer of 2 corporation, whose
fidelity is assured, sustains other relations to the
company than those indicated in its statement, and
on the faith of which the bond is executed, hut which
are essentially different, and involve the receipt and
expenditure of the employer's money, this failure to
disclose such relations js a defence to the surety
cotipany on its hond. (Tssaquah v, United States
Fidelity” ang Guaranty Company, 126 Federa] Re-
porter  8q),
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