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DEALINGS ONPULP AND PAPER 

STOCKS ACTIVE
BIG OIL WELLTRADING CLOSED 

WITH STRENGTH
DECLARATIONQUOTATIONS IN 

ST. JOHN MARKET
OF DIVIDENDS HEAVY SCALE City ofHchDatiae, Texas, June _________

fining barre brought In m well In the 
"Wild Hoirie Pool,” Soufflera Osage, 
Oklit, flowing 6600 barrels the first 24 
hears.

F. B. MdOTOtDY ft 00.

Montreal, June 4—Dividend de- . _ .
eta rations: National Breweries, Urn- (McDoiMjall ft Cowana)
ited <1 00 per share on the common New York. June 4.—The market ga- 
„tock for quarter ending June SO, pay- thered strength in the afternoon the 
a,h, July 2. to record Juno 15. movement begtnnlne In the Toheeco

Ooneolldated Mining end Smelting leeuee end taking In the Mexican elle 
Co. of Canda, Ltd, 2* per cent for and a few industriel «pecdeMet like 
quarter ending June 3«, payable July I P, end R 8. The remainder of the 
2 to record June 10 ,lBt moved up more or less in aym-

* Provincial Bank of Canada, 2 par pathy with theae issues and the best 
cent for quarter ending June 30, pay- prices of the day were made in the
able July 2, to record June 16. lB»L,ra<11^g . . „ t stocks were Spanish Preferred with

Another declaration of dividends is The up-turn was of course almost, Ctanwaon 10,930, AbTUbl 3.G65,
auuounced by the Montreal Tramways wholly a matter of short covering ; Brompto#v Laurenttde 1.6LX).
ConpuDy. amounting to 2*4 per cent. pi(>bably induced by the tsct i Wayaganrack 1^150. By the clone of
This payment applies for final quarter congress adjourns tomorrow and the | ^ forenoon spaaidSh Oommon had
of 1918 and is payable June 28 to re- practical certainty that drastic tax, made a new record at 103%, as

This is the third quar- legislation as recently proposed is st compared with an opening of 95, while
least postponed for the remainder of |lhe preferred w,* Up to 139*4. Wayvv
the year. ‘ . * . .__ mack waa up to 116 from opening oi

Added to this Is the evidence from while Brompton sold throughout
virion» quarters that industrial opera- u a of 1B0 to 102. Hlopdon
tors are getting better railroad 1er- a— 163 to 19414 and Abitibi
vice und some Improvement In labor from ^ to 40 Laurenttde sold gen- 
conditions. A counter influence, bo nnLU; et around 1HU. Price Brok 
far aa making & market la codcerned th{w*h not motive was strong rietng 
Is the fnct that the national conven- f, 8S8
tiona are about to begto and that to TJto' ^ paper group dertveo 
both parties the situation In respect ,t„ strength from the advantages In 
1° ,ran.dAd?‘!' l“ unu,u,Lly ob,cure- the way of profits which are aaenrod 
Sales 399,100. by reason of the *20 advance to the

price of newsprint which will take 
piece at "the first of next month and 
oontlnue throughout the third quarter 
and the further rise of <20 which will 
go Into effect in the fourth quarter. 
Along with this is a rise in the price 
of all kinds of pulp so that ground 
pulp to selling at more than newsprint 
paper was recently sold at.

Outside oi the pulp and paper Issues 
there was small enough interest. Ttw 

39% cotton issues were firm but no.higher 
and the ptibllc utilities townee were 
practically unchanged under but a 
•moderate demand.

Iron aed steel Issues were disap­
pointing end are probably being sold 
in order to provide funds for the pur- 

9fl % ebase of the more promising pulp anc 
paper issuers.

In consequence of tfflfe. Iron fell to

(By McDougall ft Cowans)" 
Montreal, Arne 4.—Today's tr&ns- 

acUons can only be described .as a re­
petition of what we have been hav­
ing of late. Dealing were on a heavy 
scale, and after a brisk opening there 
was some profit taking which ‘carried 
prices in most cases one to three 
points from the high. During the af­
ternoon new buying appeared and the 
list rallied from 1 to 2 points, although 
the previous highs were not reached. 
The Steel stocks were offered down, 
and the majority of the Issues of this 
class sold at the lowest prices reach­
ed for some litle time. There was no 
reason for this weakness, apart from 
the fact, as mentioned before, that 
tired holders were switching Into the 
active stocks, Ttie market JDosed 
with a good undertone.

Yesterday Forenoon's Trade 
on Montreal Greatest Ever 
Known. HALIFAXThere was little activity shown in 

wholesale groceries this week, and 
the old prices ruled firm with the ex­
ception of Ontario flour which advanc- 

barrel. There was 
no sugar offering as the wholesalers 
had exhausted their supplies, they ex­
pect to be able to book orders at the 
first of the week at somewhat advanc­
ed prices.

In wholesale meats. Western beef 
advanced two cents per lb., and veal 
advanced three cents.

in Country Produce, butter was 
scarcer and the prices higher thau 
last week, fresh eggs sold at from 
fifty to fifty-five a dozen, potatoes at 
from $1.10 to <1.20 per peck.

In fruits, lemons dropped from fifty 
cents to a dollar a ca«e. oranges drop- 

; ped a dollar. Texas onions made their 
appearance for the first time this sea­
son at <3.60 a crate.

In the fish market, larger supplies 
• of fresh salmon brought the price 
: down to from fifty to sixty cents per 
lb

In the hay and feed line, oats went 
up five cents per -bushel, and are now 
selling at <1.40 to <1.45. The old priced 
hold on bran and «diorts but they can 
only be had In limited quantities.

There was considerable revision In 
. hide prices, green hides dropped three 
: cents per lb. and are quoted at from 

12 to 13 cento. Salt hides came down 
four cents, and were quoted at from 
12 to 14 cents. Calf skins dropped 
from five to ten cents and are still 
weakening.

ed forty cents per

Montreal, June 4- -This we» one of 
the biggest forenoons of the year <m 
the local exchange, 38,000 shares 
changing hands. The m<*t active r5k%

Bonds Due 
Jan. 1 953
Price 92.85 and Interest

Yielding G%

Why Price 
Reductions 
are only 
Temporarycord June 18. 

terly payment made by way of mak­
ing up to shareholders for the period 
duiing which the dividend was 8e- 
tdrre t. Before coming even with the 
present year, the company will have 
to wipe cut the accumulation for 1919.

Is shown In the cur­
rent edition of In- 
resfmenf Item». 
Write and get a 
copy.
It Is full of valuable 
Information and 
suggestions to busi­
ness men and In­
vestors.

MINING STOCKS
This 1a a moat d«trahie Invest­
ment ee It 
prime! pad and S per cent return 
for 38 years.

Orders may 
telegraphed*

ARE ACTIVEMONTREAL SALES safety ot

Hollinger Leads the List— 
The Other Quotations.

(McDougall and Go wans)
Ask.Bid be telephoned or 

at our expense.Montreal, June 4, 1320.
130Ames Common ..

Am» Pfd...................
Abitibi........................
Brazilian LH and P 44% 
Brompiton ..
Canada Liar ..
Canada Car Pfd. .
Canada Cement . V.. .. 64% 
Can Cotton ....
Detroit United .
Dorn Cannera 
Dom Bridge .
Dom Iron Pfd 
Dom Iron Com .. .. 59%
Dom Tex Com...............129
Laurentide Paper 0>. 106 
MacDonald Com. . .. 29
Mt L H and P 
Ogilvies 
Pen man 's Limited.. . 131%
Quebec Railway...................^
tt tor don................... .. ..193%
Spanish River Coin ... 102 

..140 

.114%

E ft C. RANDOLPH.

N. Y. QUOTATIONS
107.10%

. 78 Montreal, June 4.—Trading In min­
ti ve and

78%
lug stocks la moderately 
price* are showing a fairly steady 
tone. Hollinger la quoted at 6.70, aa 
compared with the last Bale of o.90 on 
Wednesday. Other Quotations are: 
Dome Extension, 20; Dome 11.00; 
Keora 46; Lake Shore 1.03; McIntyre 
1.90; Por. Crown 28; Schumacher 19% 
T. Hughes 12; West Dome 6; West 
Tree 6; Vac Gas 22%; Beaver 4114; 
La Rose 38; McKinley 67; Min. Corp. 
1.80; Nlplaalng 10.26; Ophlr 2; Pete 
Lake 14%; Tretheway 33.

New York funds in Montreal are 
holding steady at the opening price of 
12 9-6 par cent premium.

Eastern Securities 
Company, Limited

45
121130%

(FXirntehed by McDougall ft Cowana.)
New York, June 4.

Open High Low dose 
Am Car Fdy 137% 139% 187% 139% 
Amer Loco.. 96% 98 W» 98
Am Sugar. . 136%...............................
Am Smelting 168% 53?% 68% 68% 
Am Steel-fldy 39 
Amer Woolen 89 
Anaconda... .5*>
Am Hide L Go li8 
Atchisbn.. . T8% 78%; 76% 76%
Balt and O . 82 «2 3.1% 81%
Bald Loc XD 113% .1/86 114% 116
Beth Steel . 90% 91% 09
B. R. T....... 19% 13% ML 12
Chino............... 31% 81% 31 31%
Cent Ltwâh. 66 66 65
C. P7 R. . . .118% 118% 112 113%
Crucible Stl. 135% 186 132% 134%
Erie Com.. . .12% 1Â% 12 12
Gt North Pfd 72% 72% 72% 7tS%
Good tRuh . 63 63% 63 63%
Gen Elec.. . .148%...............................
Gen Motors . .27 27% 26% 26%
Indue Akk>.. 84% 64% 83% 83%
Inter Agrl ... 21
Inter Paper.. 78 76% 73 76%
Stromberg .. 73% 73% 72% 73%
Intipir Oopt. • .62 
Kenne Cop... 27% 27%
Mex Petro. 174% 178
iMIdvale Qtl. 42%
Miee Pacific. 26% 16%
NY NH and H 30% 30%
N Y Central . 68% 69%
Nor and W . .88% 88%
North Pa... .73% 73%
Pennsylvania. 39 39%
Pr Steel Car. 98 99
Reading Co 8-4 84
Rep Sti
Royal Dutch 110% 714%
South Pacific. 92% 93%
South Rail... 23% 23%
Sloes...................64% ..
Studebaker . .67% 69%
Union Pacific 1Ï3 114
U S Steel Co 92% 94 
ü S Rubber. 94% 95 
Utah Cower. 69 
Westinghouse 49% 49% 48% 49%
U 8 Steel Pfd 107 107 106% 106%
Willys Ov*ld. 18% 16% 16% 18%
Pan Amerlc 101 108 101 102%
Sinclair OU 31 81% 30% 30%

63
. 96

Ifeyal Securities
1 CORPORATION

66
. 93% 94

JAMES MacMURRAY 
Managing 

92 Prlnee Wm. 81*
St. John N. B 

193 Hollla 8t., Halifax N. S.

JOT. lOti
Director60 Hil 2} LIM1TBD

ST. JOHN. N.S.
F. M. Kiator, Bran eh Manager39% 3»

99 97 . 96%
66% 66% 46%

78^Standard....................<19.10 ® <19.15

Yellow ....
Rice, Siam ..

60
Winnipeg Now York Landen, Eng.

<
18.65 

..15.60 “ 16.73
... UA1 " u. 18

18.60 130
106

SO
84%84%

11.00 11.50Pink eyed 
White ..

Cream of tartar . ..0.72 
Molasses . .

8.268.00 122
0.75 26 for this Issue are heard and the Justi­

fication thereof is understood to he a 
decision to Increase the price of the 
company's produce. Nothing definite 
In thte connection hÿ» yet developed.

.. 1.76 1.80 194
69 end Steel Oomipanv closed at 75.

Breweries «mtinueft'Tô diisplay con- 
sWenable activity ar/ the stock was 
quite firm. Rumors of higher price®

668.; 58.6VPea-i, split, bigs 
Barley, pot. bags
Corumeal, gran............ 6.25
Raisin*—
Choice seeded ..............0.25%'i 0.2b

108%
140%7.006.76 Span River Pfd....

Way ti t*, mack . . .6.35 115

(McDougall and Cowans)
Montreal. June 4. 1920. 

Steamships Com—71, 71%. 
Steamship* Pfd—8>2, 82%. 
Brazilian—44%. 45.
Dom Textile—129, 130.
Can Cement Com—65.
Steel Canada Com—75, 76.
Dom Iron Com X D—56%, 60. 
General Electric—103.
Illinois Pfd—68.
(lain Oar Common-52.
HCC5 War Loan—94%.
Lyall—60,
Price Bnoe—334 . 340.
Detroit United—103. 105.
Montreal Power—83%, t&Y 
Dom Iron Pfd—77%, 78%.
Steel Canada Com—76. 
IRioiylon—193. 194%.
McDonald*»—26%. 29.
W aya-gam ack—114%, 116.
Atlantic Sugar Com—93, 97. 
Quebec Railway—95%. 26%. 
Breweries Com—6(1%. 52.
Span River Com—(95%, 104.
Span River Pfd—HS6, 138 
Brampton—120%, 123.

OobOon—93, 93%.
Can Converter»—71 73.

Penmans Ltd—12-2.
Steamship® Pfd—82.
Dom Iron Pfd—78.
1937 War Loan—w; 1931—08. 
Can Car Pfd—98.
Span River Pfd—<140, 143.
Glass Com—63.
Ames Wold en Pfd1—'106.

0.28Seedless, 16 ox.
Salt. Liverpool. p*r 

sack ex store .. . 2.10
. 4.76 
. . 0.3,

THE
STEEL COMPANY OF CANADA

?■2.15
Soda, bicarb .. 
Pepper ............ 0.40

LIMITED0.23 0.24
0.15 •*Prunes ...

Washing soda................0.02% "
. .0.50 “
. .. 0.38 "

6.24 Consolidated Balance Sheet as at December 31st, 1919
ASSETS

COST or WORKS owned and operated by the Cerapeny.
INVESTMENTS in Coal. Ore end other Companlee and 

Company's owe Bond*, including these acquired for 
Sinkingkund ..................................... ..................... ..........

0.08
0.65Cocoa ....

Chocolate .
Java coffee.......................0.48
Coffee, special blend. 0.47 “
Evaporated peache* 0.27 %
< anned Corn . 
planned Tomatoes .. 2.>2% 
Canned Peaches, 2’s. 3 "0 
Canned Peaches, 2 1-2 5.15

37%
0.45 17V f 37,3*3,181 4»0.53
0.66 26 3,734,645 S30.30 R0V4 ^31,114,497 33

39 43 
437.453 43

1.96. . . 1>9 SINKING FUND ASSETS— 
In hand of Trustees 
ANCKS to Subsidiary

69%
2.18 88% ADV3 75 73%38%15 20 CURRENT ASSETS—
0340.23 mtorjtos of Row Meter tale and Finlehed Products 

hand, and,in Banka.

Dates . ...
*7gs.................
Tea. Oolong 
Nutmegs.. .
Cassia ....
Cloves, ground ............ 0.82

nger. ground.
Shelled Walnuts 
Shelled Almonds
'.vainuts, lb ....................0.00
Filberts ....
Almonds .. .

Inv99 ::::::: ‘ÏÏK

2^fb|«3S 34

..... ,iaa:5SSi

0.000.00 83%
am»0.750.66 89% 92 91%0.46. .. 0 40 114%0.34 x:0.86 Other Securitiea..28% 314,794,394 M0.28. 0.34Gi SECURITIES SET ASIDE FOR SPECIAL PURPOSES— 
Stock of the Company held In Trust for Employees . 
victory Bonds deposited with Trustees for retirement

. of Western Coke Ce. Bonds.................................
Victory Bonds appropriated foe Employees* Pension 

Fuad........... .................................................
DEFERRED CHARGES TO OPERATIONS—

0.750.70 8 381.933 33

453,333 38 
345.345 38

69%0.670.62
118%

940.200.00
96.. .. 0.90 

Flour. Man., bble .... O.Ou
Flour, Ont., bbl.............0.00
Rolled oats

0.31 1,337,147 33Can
“ 16.60 
" 16.10 

0.00 “ 13.00
22.407 87

347,440.339 18
Approved on behalf of the Board,Meats, Etc.

F.°Sm5nroN,N* }D*«*tors.Beef-
Western . . 
Country’ .. . 
Eutclwre’ .. 

Veal ... ...
Mutton.............
Pork...................

Br
.. .. 0.22 “
. . . 0.14
.. 0.16 - 
.... 0.15 "

. .. 0.16 “ 
.... 0.28 -

Country Produce Revail

LIABILITIES VInterest of U. 8. In Downtrodden

In spite of its refusal of a mandate 
for Armenia, the United States shows 
Its interest In downtrodden nations 
by loanig gold to Belgium. The in­
terest was fixed at 7 1-2 per cent

CAPITAL STOCK—AUTHORIZED—

iSSSRSE&E
\ 835,333.333 33

:::::::: .i:».SSS
CHICAGO PRICES ISSUED—

tÎ5’i^1sshKS.•;,'^sv^i,,
BONDS—

4 per cent. Fleet Mert*a*e
Authorised..............................
Issued..............................
—RsatAsra:

Butter— 
Roll ...

(Furnished by McDougall & Cowane) 
Chicago, June 4.—Close.

July 1.74 1-4; September 1.64 3-4.
Oats, July 94 34; September 78 34. 
Pork, July 33.86; September 35.00. 
Lard, July 20.97; September 21.82. 
Ribs, July 18.32; September 19.07.

.. ..175% 171% 174% 

. . 161% 158% 190%
Cats

.... 95% 92% 94%

..........79% 78% 78%

.............33.85 33.70 33.34

..........0.60 ** M7.994.3ee 38Corn,
0.54Tub

. .. 0.00 “ 
............ 0.00 “

Turkey ...
Fowl ............
Potatoes, bbl....................0.00
Eggs, case 
Eggs, fresh

UUOS1 .. sie.eee.eee ee Let us be known mm
'

50.48 A THRIFTY PEUPLE I533,33# ee/0.50 “
Green Goods, Reta/t. ________July

September0 50Tomatoes 
Apples, per peck ..0.50
Cabbage (lb.).................0w00
Mushrooma (lb.) .. ..0.00 
Mint and Parsley .
Onions (lb.)  0.00
Potatoes per peck ... 110 *' 
Maple sugar, per lb.. 0.45 
Radishes, per bunch. 0.00 
]/ettuce, per head . . 0.00 
Carrots, per lb. ...
Beets, per peck
Cucumbers..........
Celery......................
Turnip», -per lb..............0.00
Purple top turnips .. .0*S 
Cranberries, per qt.. 0.00 “
Rhubarb, per lb..............0.05
Spinach, per bunch. . 0.00 
Strawberries (qt.) . 0.50
Beet greens, native... 0.00 “ 

Fruits, Eta.
.... 10.00 *

$7,412,225 35

».S8 “Let us stop spending heedlessly 
end needlessly, end begin to 
Mve now end save regularly.

nr. Be»* of the Montnol Hollla, HUU
rBsàwwreëwii Büi-éüëïe::: :

CONVERTIBLE PBOMIBBOBT NOTES—
Due July !•% 1923.........................

CURRENT LIABHJmBS—

July............
September 8.542425 800.05

?July. . .
September.................. 36.00 34.95 35.00

33,333 33

ince (GeorgeN. Y. COTTON MARKET li st! ü
him »
2*7,6* M

THERE 18 A SAVINGS DEPARTMENT 
AT EVERY BRANCH OFfcotel0.08 ••

."o.wi
... 0.00

*923Cotton
(McDougall and Cowana)

High Low Close 
...3493 34.60 34.50 
: . .34.43 33.912 IJ 93 
...38J90 38.40 38 40 
... .86/70 26.16 36.16 

____ 36-04 36.73 35.1b

TORONTO
In Centre of Shropinu 
and Business District 

238 ROOMS
EuSS^SSffptAN

________ aw, *■ TwQm*am, ms

*StiSS THE ROYAL BANK OF CANADAEMPLOYEES' PENSION FUND APPROPRIATION0.30

March . . .
July...................
October . . 
December . .

Swra ^AcSloro «tiïïoà'Sl-""”:""";: * *31»

a»|

gontingeat
ST JOHN MAIN-BRANCH, R. E. SMITH, MQR. 

NORTH END BRANCH, T. R. HARRINGTON, MGR.
sasvsti..’ USalt hides

Calfskins, per lb............0.25
Wool, washed ...............0.00
Wool, unwashed .. 0.25 
Sheep skins. full

wooled ........................ 1.50 “
Sheep e kin» cldpoe and

0.12 3,97^514 94 

3,196,3*2 S* FOR A GOOD INVESTMENTSURPLUS—Grapefruit ....
Messina lemons .. .. 5.50 •* 
Cal. oranges 
A»ple

Western box ...
Bananas, per lb. .
Peanuts, roasted.
New Egypt onions... .0.00 “ 
Texas onions, crate.. 0.00 “ 

Fieh.
Gueipereaux, each •.. 0.00 “

Balance aa per F»S« end Leas Account.. BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange.

6.00 '* 347.443,139 15

Toronto, 37th March, 1933.
Vert led as par

...6.60 “ 

... 0.00 “ 
.. 0.2U “

0.20 "
Rough tallow............... 0.09 “
Rendered tallow .. . 0.08 *

RIDDELL, STEAD, GRAHAM ft HUTCHISON. CJL
I

58 Prince William Street, St John, N. B.
Branch Offices: Ottawa, Winnipeg, Halifax, St Jbhn. 

Quebec. HEAD OFFICE MONTREAL

Statement of Profit and Low for ttw Y
ai*t, ieie

PROFITS FOR THE TEAR ENDED DECEMBER Slat, 1919-A FINANCIAL EXPERTS OPINION.
The following item appeared In the financial section of "Saturday 

Night" on 27th March. 1920: —

Lobster ....
Cod. medium 
Finnan baddies .... 0.06
Haddock............ - ... 0.00
Halibut, fresh .. .... 0.00 

... 0.50
LESS RESERVES—

0.00

h Orders executed on all Exchanges.•4,9*9,943 31

•îÎmJSSBond Stnklri*
Depredation.Salmon, fresh ..

Mackerel..............
Kippers.. -
Smoked salmon.. 
Oysters (quart) 
Otome. (quart) 
Smelt#.....................

... 0.00 

.. 0.00 •• 

.. 0.00 “

.. 0.00 " 
.0.00 « 

.. 0.00 “ 

May and Feed
...38.00 “

FIRE INSURANCE
wS^The SpringfieU Ftre^ and^Mu ine In»ur*nce Ce.

General Areata, ,ia«e*.W2xa.
Nat Surpl

I.HUH MX

"RiKiiWinnipeg, Man. LESS INTKEEET ON BOMBS..............fc i
Editor Gold and Droia :

1 have a few hundred dollars to iovot, wti thinking 
of Canada Permanent 
per cent, bonds. 1 have

ft. S2.3S3.171 SB Cash Capital, o wbiwkl^,LESS DIVIDENDS—

sssssæs <2,831,373^3.

"‘ssH.trz^tïïnià’t
Application# fdr Agents lnvR*df

T78348Mortgage Corporation S year 5tt * 
e some Victory bond, already.

R. W.
Knowkon & Giicbrist,1.359,741 S3' SRjrU“« :: -.00 ••

Bran. too
35

0.0) •TtiSSBuy all you lUt. of the*.I ................ o.oe
Oata. T«T bushel ...1.40 " 1.46

■wv

INSURANCE
Fire, Accident, Marine, Plate Glass, Automobile, eta.

•Phone us for rates or to have our representative call
WM. THOMSON & CO., LTD-

Vtooun il. 3816, Royal Baak BuikMng. 23 ~

7-S.SSSOils
Dec. Slat. 1918--------

Leas. Dec. Slat. 1919......
. . 0M " 0.32 
- • 0.27 “ 0J8

CANADA PERMANENT MORTGAGE CORPORATION 
Assets over $33,006,000.00

îfew BruBFwkflt Branch Office, Oorner Prince WiUhun BL and 

Square, St. Jttim, N. B.Hldea
Green hides ...............« 0.12 " 0.13

RAO. ft Hre, CJLR. P. WRIGHT, Manager.
*iUi.S

lmdL: tV( r i/
X. .....J y__

■tjx*

fina>
NO TRADING IN 

WHEAT ON CHI- 
CAG0 EXCHANGE

Said There Will I, Nothing 
Doing Before the Middle of
July.

__ •» C. B, Evans.
Cqçrw. 1610, by Public Ledeer Co.

UilflElo, June 4.—the cesaaUeu of 
aovemment amiral ef wheat baa 
jwwEt» to the front e notable curios 
<ty In the history at ularkittoc One
ÏÏÏÜ h‘T* “*^»d that at the 
stroke of the sleek tide moraine 
«owde would have beau aeon to lue 

»• «lithe ihleeeu Board ef 
Trade with Itogan pointing to the 
cellule end the sir full of yella There 
S In the wb«at Kt end it
if roramptlou of ndi trad-
to* Wiu n°t occur before the 16th ef 
July. It le an fottraordluecy situation 
among . body of American, «uppo.ee 
“ b« to <*toh « doUar or an
elEhth at eny opportunity. On quee- 
ttonto* peiunos familiar with the aMu 
etlon it te found that the *'boy^* e^r- 

beoauee they ere afraw;

/

R wh0 wero at Cbetoali TOletîî

I «f4 ddd. "Ot hot an eye are trembling 
H h«Sl>en u “'ey hid re

f sumed trading when the earerament 
t =eaeed trading.
f ,1l> not merelr «he rhltogo Board 
[' °[ T«ade; equally are the grain ex-

change* of the country in a state of 
6 . J'6"” *• a grand committee
B Î? l?e bodltol •» repreaentea

I !‘JP ^de on u plan of begin,
ntog although ao Car It appears there 

B »ro to be no material changes In the 
I mBthoda. All are to act et l,Tie name 

time when they act it all unless aa 
le reported, one or two of those 

| bodies prove recalcitrants 
Ç a “The unc«rtitatfe« ’ le the reply a

■ those who are asked a® to toe rea-
■ aona ee If traders did not eat, drink 

*fd breathe uncertadntlee. Surely 
there are no more now than at many 
urnea to the hietory of cbeie bodies.

f ®P®cinoally It le paid that the oonserv- 
1 aefre men do not wSh exporters to 
I sl6_P ln and bull the market to extra- 
* ÜTdinarZ he,«ùti- It la not claimed 

■ ™t ,*here b any conspiracy other 
I than that which a buyer or a • el 1er 
I ”2ln*,rll)r oarrlre on wtth hla broker, 
f Abo h le agreed that such a hdga 
I I""8 aa must be attained would ex- 

f- J’888 t*8 exchanges to criticisms—«
! thing that has happened many tlmce 

H *f*a Moreover, the outturn of toe 
wheat crop 1, declared to be turner 
tain, which le an annual occurrence.

*• a country-wide oonmtittee tba? 
to oonaldeMng these queetione. Why 

■8 JJ6®6 subject* were not taken up
three months ago and settled In view 
of tihe foreknowledge that tlho gov- 
eamment was to step out June let is 
not s&tleCactofîLy explatued. Ptx**bi-y 
there to some better exphmatkm than 
has been elated, one which <• not ae 
elred to advertise widely, but It can 

^hardly be a eufficlerit. A» to high 
Fe prices, wheat is now quoted outside 

M l exchanges at 20 cento above the 
<2.26 (heretofore prescribed

i

as a mfnv 
mum by the govornment, an^ it n 
claimed that wheat for ex^xfiSt at New 
Orleans can be Bold at <3,18.

The record of the government <n 
the handling of foodstuffs haa been .-x> 
euoceesful that some perrons think 

, the exchange method ehould be dis­
continued. This, however, is in the 
tnaln in the opinion of those not not­
ably qualified to pays on *uch a ques­
tion. The government haa handled 

- 600,000,000 bushels of wheat. 5,000,000
barrels of flour, HI,000.000 pounds ot 
beans and 1)4,600.000 pound» of sub- 

I atMutes for various food*.
$25,000,000 in the first two

It made
M I Wm year» of 

Its control, the third year not yet be­
ing accounted for. There have been 
ecarcely any diapirtes along the way 
In regard tc grading or any other Im­
portant «Witter hi the main, the chief 
men acting for thé govemmemt have 
done so without compensation, though 
salaries in some cases have been paid 
up to $25,000 per year.

It is through the United States 
v Grain Corporation that thk has been 

Ajlone. but that body will now go out of 
1 existence.

1
1
i

i
i

i

i
I

i
• To the Editor ot The Standard.
( Sir,—Recently in your columns 1

asked regarding the verdict of the 
jury in the coming referendum. May 
I now be * permitted 
charge regarding the IWguor traffic 
and submit some evidence.

The traffic in alcoholic liquors for 
beverage purposes Is and has been a 
bitter, blighting, damning curse on 
everything pure, decent and virtuous. 
Its history shows it to be the enemy

• of law, order, morality. Christianity 
and civilization. It is responsible for

I-,, most of the pauperism and crime of 
the countries in which is has been al­
lowed to oiterate either directly or In­
directly It is the hot-bed where out- 

J* laws begin their career and the cradle 
^kWherc vice is rocked. It bas made 
■the slums of our cities and keep* them 

they are. It has ruined more than 
Jr famine, war and pestilence.

The temperance people of New 
Brunswick submit the foregoing in- 

£ dictment and they ask the opponents 
of prohibition, who are those who re­
present the liquor interest, to plead.

| la the charge true or is it a lie? . it 
will not do for the opponents of 

; "intoxicating Liquor Act of 1916" to 
: say that we temperance people are 
| fanatics, hypocrites and cranks ; to y 
[. eay “If I don’t sell or drink, some1 b 

other fellow will"; "If you say I shall 
| not jell, I w ill sell in epite of the 
| °t" “If the Province will give
F mb « license to sell. I will pay into 
!v the Treasury a part of what I make 

out of my sale ."
Let us compare the traffic and other 

trades. A principle of political 
omy backs up the statement that
• without making it, receiving it 
Htft or inheriting It, anyone who ob-

wealth is a thief." Soma people 
PJr tlce what lh®y call sharpness and 
br to a person in a business transac­
tion, but It is only a form of stealing. 
Take the profession of preaching the 
Gospel of*Jesus (Çhrist, the school 
teaching profession, the blacksmith 
trade, the legal profession, millinery 
or dressmaking and the finished pro­
duct In each case will lead us to con-
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No More Victory Loans
This is the dictum of the Finance Minister, but 

there remain direct Dominion Government obligations 
of which the wise investor will take advantage. Par­
ticularly attractive to New Brunswick Investors should
bee

St.John Dry Dock 
and Shipbuilding

First Mortgage 51-2 p.c. Serial Gold Bonds.
This issue is simply the capitalization of the Do­

minion Government subsidy towards this important 
local work, this subsidy being irrevocable and assigned 
absolutely to the trustee, The Montreal Trust Com­
pany, to meet the interest and principal on these bonds 
as they mature.

Prices and maturities on application.

J. M. Robinson & Sons
Established In 1889.

Fredericton, N. B.SL John, N. B.

Paul F. Blanche!
Chartered Accountant

TELEPHONE CONNECTION

St John end Rothesay
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