oL JONNE.

5% Bonds
Due Tst May 1935

Price 93 3-4 and
Interest

Yielding 558 p. .

Eastern Securities
Company Limited
JAMES MACMURRAY,

Managing Director.

92 Prince Wm. Street,

St. John, N. B.

193 Hollis Street,
Halifax, N. S.

MONTREAL SALES

(Furaished by McDougall & Cowans.)
Monreal, Feb, 12, 1029
Morning Sales
Steal Oanada Prd—1 @ %9

[tive und particlpating preterred stook
{in Gunns, Limited.

| fivst industeial fssue in, Canada, its
jactivities during the year of its Cana-

THE NATL CITY
CO. OFFERS FIRST
INDUSTRIAL ISSUE

Montreal, Feb. 13.—The Nattonal .
ity OCompany of Halitax, Montreal,| A Special Commission, Oper-

Toronto, New York and oth clites
are offering soven per cent. cumula.

This i{s the National City Company’s

\dlnn operations having been confined
{to Qovermment and Municipal securi-

tlos.  The Company is closely wilied
with the Nattonal City Bank of New

| York, with assets exceeding one billion
{dollars, and nny issue offered by the

Company has first been purchased for

| thelr own account after exhaustive in.
| vestigation

Thie present lesue, whicn s offered

lat a price to yield T.18 per cent, Is a

speclally interesting one in view of
the fact the Gunns, Limited, has

| been reorganized financlally since the
| return of Brig.-Gen. Gunn to the presi.

l

|tng house of Morrigs & Co, Chicago,

denoy of the Company, and a large in-
terest has been acquired by the pack.

— e

| GRAIN GROWERS

TAKE UP QUESTION
OF NATURALIZATION

' Pass ' Resolutions Descrying
| Governmental Influence in
Elections, and Demanding

Abolition of Political Pat-

| ronage.

|

| - W

| Saskatoon, Sa sk, Feb. 12 ~(Canadi
lan Press)--At this morning’s session
lof the Sastatchewan Grain Growers'

Ageociation convntion, veolutions
decrying warn'nﬂn(a\ influence in
| eloctions, both Federal and Provinelal,
| demanding the abolition of politicul
| patronage, und o demand for open
}vmmi»u\} conventions were all carried
| with barely any discussion

General discussion rose just before
| pocess on the matter of naturalization

Carriage Comnon-=40 @ 448

Stentisshiipe Common—300 @& 125 1]
o 1%

Steaumships Pfd-—-44 @ 8!

Brugildan—-275 @ 41%: 10 @ 418,
Textile Com—5 «p 138; 17 @ 13

Cement Common --50 @ 654

Paint Pfd-—75 104

Dom Ivon Com—136 & 70 o @
kY

Sfhawinigan 40 @ 11 !

Monitreal Powor- 21 @ N )
L5

1981 War Loan-— 100 @ M49%; 1,000 @
951y

1937 War loa 90 4p 89t ©
@ H9% ; H.000 MWy

Bell Telephot 2 @ 108
120 War Loat 0 @ iy

Toronto Riy i 41

Detrott  United i b I

Laur Pulp-—78 @ 89

Sineding-—200 !

Riordon 5 ]

Asbestos Comm i

Ae bestos Pid-——40 8

Totunto Bond 000 @ 64

Wayagamack )« 4

Queb Raitway--4 i
sy 180 81 i IRy

Atlantihe Sugar Com il Sty
@ 84%: %5 @@ M

Brevwer Cot 7]

Span Rivetr Com i 8
Ribe: 20 @ SA

Dont Bridge—10

Brotn pton 0 6 76 26 @@ 0%

Ames Holden Pfd -9 @ 104; 26 @
1063 4 @ 106

Market (‘losed in Altertioon

New York BExchange Closed

jancoln's Binthday
Montreal, ¥eb. 12, 1020

Bid Ask

Amnes Commnon 182 134
Prd , 10614 108

fiar L H amd P ,, 414 43

Brompton (1)
Cameda Car 56
Canada Oement
(anada Cotton
Detioit United
Dom By
Doty Cannens
Dow Iron Pld 40
Don o Com Rl 1
Dom Tex. Com 120%
Laurertide Paper Co 89
Machomald Com 40
Mt. LH and Power 859 86
Penmian's Limited 1201
Quiebec Railwiy AL i3]
Riotdo 6
Shaw W ) 1

dpasist Hive
Spani-h 1

@teel Co Can. Com

191

Torotdo  Rail

Wayagaimi

MONTREAL MARKETS

4

Montreal oby, 12, --OATS-Canmdl
an Wesder No. 2, $1.14 1:2: No. 3
$1.08 12

FLOUR-—New govertdoaent gtandard PO,
$10.25 to $16.56

ROLLED OATS--Bag 90 Wb, $5.1

$5.25

BD—Bran $46.2

ﬁAY No. 2, per ton, car lots, $26.| paper controller had been ensed for
OIS Finest Pasterns, 50 to|the time being. The Brompton Paper

30 12
BUTTER —(heicest
to 66: seconds. SR to 60
4 ¥resh, 76
W 62: No 1 stock, 58 to §

-1
%

el

POTATORE - Por bag, cqr lots $4.5

5 TP » Ak
DRES/FN HOGS--Abattoir  killed, BRINGING

wood palla, 20 1hs. net, |

$3850 to ¢
LARD—Pur
39 cents

W

——— e S e

WEEK'’S CLEARINGS

WESTERN BANKS |

Wintiipeg, Feb. 12—-dFollowing are
the bamk clearings for the principal!
western ofties for thie week ending to |

day:
Winiipeg . ........ ¢ i ,003,076,«)9&
Vancouver .. iivinaess 10060808
Calgary . .... . 1,163,818
Fdmonton 4,810 498 |
Hegine 4685,280
8 1,870,186
Moose Jaw 1,801,852
Brandor 672,184
Fowt Wiltiamn m.ml
Lethhridge 664,481
Medicine Hat 414,&”!
2

| STEADY INCREASE

shorts, | ing to the refusal of Price Browdiers ot

credtuery, 68| per wanted, and Price Brothers will

scted, 60 |troller n the courss

615
441,9%

I The questlon came up by way of the

mendments proposed to the Natfonal
| platform, alrendy nccepted by the Grain
|Growers of Ontario an Alberta A

agion follow
ing far afield
e

lomgthy and heated di
led, the delegates ste
| from the real point at
! Opintons varied

whether a knowledge of the Bnglish

should o should not be a
n for watt ization, and

nmany n-Engl emates took the
ooy As a whole the convention
went on record as favoring such quali
\eation, and the vote was taken amid

orent excitement Announcement was
made this morning that T A. Crerar,
nister of Agricutture in the Fed
pal Government, will not be able to
ittend the convention owine to 11l

ness

R pS———

| IN THE VOLUME
OF EMPLOYMENT

1

iReporla to the Dept. of Labor

| Show Most Encouraging

|  Results in
Matters.

Employment

Ottawa, Feb, 12--A steady ncrease
0 the volume of employment in Can
1.::[4 g shown in reports to 4,639 firins
|to the Department of Labor during |
| January. These employers teported
to the employment service of Canada
1;» total of 668,001 persons on  thelr
|pay rolls for the week ending Janu
|ary 24, which represents an increase
|of one per cent. over the preceding
week

Increases in staffs are reported by
Wl dlasses of industry except a fow,
in which no increase could be extend.
ed at this time, and the steady in
crease appears to be generul through
st the country, being most marked
|in the Province of Ontario

MONTREAL PAPERS
TO RECEIVE SUPPLY
NEWSPRINT STOCK

Mottread, Feb, 12--The néwseprting
sauation which threatenedd 4o become
alernsng for several lool papess, ow-

Quebec to sell at the price fixed by the

Company will supply the newspriint pa

test the suthority of the paper con:

CANADIAN TRADE

COMMISSION
DISCONTINUED

ating Under ' the Dept. of
Trade and Commerce, Has

Been Constituted at London

Ottawa, Feb. 12-—(Canadian Press)
~The Canadian Trades Commission
in London has been discontinued. In
fts stead there has been constituted
the specfal trade commission, &
branch of the department of trade
and commerce. The branch will be
known as the Overseas branch, amd
will ba under the direction of W. C.
Noxon, who is chief assistant under
Lloyd Hapdls, Mr. Noxon will be as-
soclated with Harrison Watson, chief
trade commissioner im  the United
Kipgdom, who will coondinate the
work of special trade commission
with the other overseas branch, It
will not be the duty of the overseas
branch to make salea or purchases or
negotiate contracts for individual sold.
{er corporations

HUGE EXPENDITURE
FOR DEVELOPMENT
| OF ST. LAWRENCE

|

Outlay of $250,000,000 to|
Make Navigabel for Ocean|
Ships Section of River from

Montreal to Lake Ontario.

fob, 12—-Development of |
thie St. Lawrence River between Mont: |
real and Lake Ontario, which is In.\im:[

considered by the International .M‘m'tl

New York

Com fon on Waterwnys in selssion
hese, probably would cost mote than
£370,000,000 Obadiah Gandner, former
United States Senator from Mafne,
and clrafirman of the Americnn Section
of the Commis 1 sald today

Other securit

Moking that part of the river navig:
| able for deep drawght oocan stemmers
| would cost more than $50,000,000 and
‘qh-\r'upnwm of unused water power
| ==about 2,000,000 horse power-—would
cosit abouwt £200,000,000 wocording to
rough estimates reported to Mr. Gard.
| ner

| “Consideration of the 8t Lawrence

iderably as to | development includes a progmmme of

comarission hearings during April and

| alit

| May at “initerested lo i
| sides of the boundary,” Ms Gardner
| safid, A preliminary meeting in about
four weeks, at “fome cen‘ral poimt
like Buffmlo, probably woull be call-
od,” he added nginearing surveys of
the 8t. Lawrence by Govertiment en-
gineers will begin in the Bpring.
A

WEEKLY STATEMENT
BANK OF ENGLAND

laondon, Feb. 12--The weekly state

w' on hoth

ment of the Bank of England shows

the following changes:

Total reserve, increased .. £2,266,000

Cinculadion inoreased ,..... 654,000
5 380,000

Publi¢ dep
Other deposits inare
Notes neserves increased ..
Governtienit sectirities ine'd

7,8
sorves to Mability this week is 22,40
per cent.; last weelk it was 2 per
cent. Rate of discount six per cent.

THE MAHON BOND CORPORATION
LTD.

St. John, N. B, and W, . Mahon &
Co, Halitax, N. 8, are associated in

now making the offering throughout
the Maritime Provinces

The proportion of the bank's re- =

the underwriting of this issue and are

i e

The Market, as a Whole, Was

|$280; No.
storo

8277

Manitoba

No. 3 ¢ w, 01 1

No. 2 feed, 86%c.; extra Nou 1 feed,

uun;n.wnunhm'
corn~No. y $1.85;

No. 4, $1.82 treck prompt

Weak Although = Stronger |shipment.

Than Session of Wednesday

Montreal, Fed. 12—With no sessbon
of the New York Stock Manket, and
trading on the local market dull it was
decided to forego the afterncon ees

ston here, The maricet as u whole was

wealt, although slightly better tham
yesterday. Ihe fssue to funnigh the

greatest number of dealings was Forg.

ing, followed by Quebec Rallway and

Spanish River. In the former the price

mose to 266, reatced to 252, and closed

at 253, Quebec Rallway lost a further
point at 28%, and Spanish River added

a full point at 83, The preferred helM

atrong at 181 with no stock offered at

that pifos bid. About 700 to 900 shares

were traded in in these three stocks.
Btronger stocks were Ames Holden

preferred which moved up a large frac-

tion to 106; Shawinigan which did the
same at 1104 ; St. Lawrence Flour up
a fraction at 1138'%

Important recessions were Canada
Locomotive down three to 97; Nation
al Browertes down two at 193; Riordon
down three at 17¢; Sherwin-Willlams
preterred 29 at 90%; and Tram Power
which lost 114 points at 16%. ‘Asbes
tos did mnot continue yesterday's
strengthening down 1% pofnts ot T7%

Total tradings in bonds exceeded by
$100,000 the total for yesterday, with
old war loans or less inactive
old war loans more or less inactive
but with etronger tremd and Viotory
Bonds unchanged Quebec Raflway
i's lost one per cent. at 64

Total tradings, €,633; bonds, $300,
050; uniisted 800

SEE NO DANGER
OF FINANCIAL

TROUBLES IN U. §.

official elreles.

this coumtry are thoroughly

ning into any financial disturbance, To

ation.,

the Depanbme
took the right view of the situation
credit and imports for cash” plan
Among the
were these:

od the eituation fully at a lgng meet

there 48 yot no suggested action.

Washington, eb. 10-—Intemse in-
terest in the sharp drop in foreign
exchange and its effect upon the fi-
nancial and commodity markets of
the world was manifested to-day in

No grave consequences to business
and industry in the Unfted States
are expected. Financial conditions in
sound.
There is mo danger of this country
being carrded off a gold basls or run-
day’s interest, as reflected in Congress,
hiad to do solely with Burope's demora-
lized finamoe and its reflex on the
American expont and fndustrial sibu-

The dnterwiew with Reginald Me-
Kenna, formerly Chancellor of the

Exchequer, oubled to The Sun and
New York Hesald, was the subject of
much comm ut the Treasury and in
of Commerce. It was
belleved generafly that Mr. McKenna

but eome questfon was raised as to

ing. AU possible information is being
colleoted reganding conditions, but|police on the

Conadian corn—Feed nominal.
Mamftoba, barley—In AOE Y. Wi

lam, No. 3 ¢, w., $1.72%; 40w,

1431 ; refects, $1.32%; feed $1.32€

Ontardo wheat—No. 1, $2.00 to $2.01;
No. 2, $1.98 to $2.01 £. o b, shipping
poinits according to freights; No. 8
$1.92 to $1.93; No. 1 epning, $2.02 to
$2.08; No. 3, $1.99 to $207; No. 3,
$1.00 to $201.

Ontanio oats—No, 8, 98¢, to $1.00,

Buckwheat—$1.45 to §1.48.

Rye—No, 3, $1.70 to $1.80.

Peas—No, 2, 00
freights oultiside.

Ontario flour—Government stamdard
Montreal in jute bags, $10.80 to $11.00;
Toronto, $11.00.

Manitoba flour @nd @overnment
standand, $18.25 Toronto.

Millfeed—Carlols, delivered Mont-
real, shorts, $52; bram $45; middlings
not quoted; good feed flour per bag,
$3.60 to $3.75.

Hay—Baled track Toronto, canlots
No. 1, $27 to $28; No. 2, $26 per ton.

Straw—Carlots $16 to $17.

AAAAAAAAAAAAAAN AAAAAAANAANASAAAAS

Senator Smoot jssued a statement
declaning the only remedy in sight was
for Europe to go to work so that nor-
mal conditfons might be nestored.
Treasury offictals have mot changed
{n tho view that the remedy for the
altuation is up to the European’ Gov-
ernments adversely affected. The
letter of Secretary Glase to the effiect
that the United States could not bring
down #3 own values to a lower level
still expresses the Treasury view.

Representative Bdmonds Penm.)
fseued a warning that the drop in the
sterling exchange rate means a reduc-
tion in the value of millions of dol-
lars worth of manine and fire insur-
amce hel} by Americans in foreign
companies. He warned poliey hold-
ens to dnsist that policies be changed
to compel payment in dollars.

lution in the Senate ocalling on
K;:)Sﬂ*m«nry of the Treasury for full
details meganding cash advances to
foreign governments,

G(?\xr !‘[‘:trd‘lng. of the Federal Re-
gerve Board, has been in New York
for two days in consultation with the
New York Reserve Banke and with

its efforts to check epeculation in this

country through a general increase in

Federal Reserve rediscount rates,
——— A —"

WEEKLY CLEARINGS.
gt, John, Feb. 12.—The 8t. Johm
Clearing House Association weekly
clearings:
1020-~$2,782,064

POLICE COURT NEWS

1010—$2,722,240

-| remanded to jail.
One drumnk arrested by the C. P. R.

gulity and was sent below.

Mahon Bond Corporation Ltd.

g
or—Jo0r———_JO0KJ0

'Phone M. 4184 - 4185 ot

L°=O=O=O
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always ¢ the highest credit with Cana-
dians, issues of this industry are rare.
We offer

7 P.C. GJMUI‘.ATIVEPREI'ERREDPA'R-‘
TICIPATING STOCK in one of Canada’s
oldest established and largest packing con-
cerns at a very attractive yield. i

One of the well known Chicago Packers has

made a large cash investment in the Com-
pany behind this Preferred issue.

The marketing is in the hands of the most
successful distributors of Preferred issues in
the American and Canadian field. \

NEXT is your order by phone or wire. You
can get in touch with us at our expense.

10! PRINCE WILLIAM STREET
St. John, N. B.'§

= Head Officest

Senator Smith Ga.) introduced a AR

Sir H. Montagu Allan ). D. G. Kippen * . E. Merrett

K. W. Blackwell W. B. Leitch . Lt«Col. J. R, Moodie
L.Cains i

A.J.Dawes Long

A. B. Evans

David

1eading financlers. The Board has con-
sidered the effect of sharply falling
toreign exchamge in conmection with

1n the police court yestenday morn-
fng Louls Daley and Harry McHugh,
arrested on, a warrane, pleaded not

i

Tax Re

guilty to the charge of doing wilful

the practicability of his exports on|injury to the pensonal property of
Bdwand Mackin in his house on Rich-
developments to-day|mond street. It is understood that
John Shannon, arrested for drunken-

The Pederal Reserve Boatd discuss-|ness, is also implicated. Both were

West Side, pleaded

General Agents..

FIRE INSURANCE
ievrs The British America Assurance Company

ESTABLISHED 1838.
Losses paid sinoce organization exceed Thirty-Seven Million Dollars.

o 1 o Pugsley Building, Cor. Pri d
Knowlton & GllChl'lSt, o antorbury St 8t. Johm, N. B.

Agents Wanted in Unrepresented Places

& Do
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Still the most
for the money

&

SIS

UP FATHER.

YOUR BROTHER
YO TELL YOU
NOT BE HOME

GOIN QUT OF TOWN <

HE Wikl

TOLO ME I
AS HE 1S

!

BOOH! THERE HE OES
AGAIN-OUT IN THE
(OLD WORLD ALL

Anorew WILSON &0 3 i

T

= e

. FOR A GOOD INVESTMENT

» MONTREAL

i % COMPANY
Capital: -
,000 \

& Wue '\ President. 3
s & 4 o) Vice-President.
63" General Manager.
Secretary.

J. M. KILBOURN, s

AL AN @

. ... DIRECTORS: § 7
oari " J.M.Kilbourn sl F. E Meredith, K.C. '

Farquhar Robertson
Hon. Lorne C. Webster
F. Howard Wilson
Edwin H. Wilson

ds and the public

D. C.Macarow
W. A. Meldrum

N. C. Hogg \

The company begs to to its fri
ﬁ generally that it will shortly, open its doors for business in

THE MERCHANTS BANK BUILDING, ST. JOHN. 1

A

~

uction 1

There is a heavy tax on our income to meet the Gov-
ernment’s running expenses, and interest on the public
debt. This tax we all must, can, and do meet. /
There is another tax which money will not discharge— ¢ /
the tax on our physical system from stagnation of food
waste. Its name is Constipation. Itburdensusand ,
makes sluggish a system otherwise perfectly healthy./ |
Nujol will fully clear this tax. Nujol will keep the / '
poisonous waste moving out of the body by this en-.” #
tirely new principle—it works on the waste matter / |
instead of on the system. Every other form of treat-;
ment either irritates or forces the system. :
Nujol prevents constipation by keeping the food waste

soft, thus helping Nature establish easy, thorough bowel
evacuation at regular intervals — the healthiest habit .
in the world. :
1t is absolutely harmless and pleasant to take—try it.

Nujol is sold by all druggists in bottles only, bearing Nujol

trade mark, Write Nujol Laboratories, Standard Oil Co. (New
Jersey), 50 Broadway, New York, for booklet *‘Thirty Feet of
Danger.”

A New Method of Treating an Old Complaint.

AANAAAANAANANAA

=

NANAALANAANAAS

BUY VICTORY BONDS
McDOUGALL & COWANS

Members Montreal Stock Exchange.
58 Prince William Street, St. John, N. B.

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,

Quebec. HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges,

NOT HAVE A PLACE
TO SLEEP TOMGHT -

U S R e R By McMANUS.

A L] [ oF COuR%E - vou OH! * '
T';«Ex.-al;ﬂ%iae OOMT CARE ' YOU M ;é'se»“vsot:‘ﬁ-ﬁ L] THE SHERIFF
oF: INSECT - HE MAY 1D WITH HIM-~

T g S —

! QRDERS PROMI
THE McMILL
98 Prince Wm. Siree
CEEE—————

CONTRA

e

W. A

Carpenter -
134 Parad
"Phone

e —

CANDY MANL

: ‘IG. ’
CHOCO!
The Standard
in Car

Qur Name a Gv
Finest M

GANONG B
St. Stephe

COLWELL FU
‘Phone Wi

H. A. DO
Succest
F. C. MES

COAL AN
375 Hayma
‘Phone

 ELEVA

We 'manufacture
Passenger, Hand P
ers, .;c.

ES e

ELECTRIC/
BLECTRICAL C
Gas Su
Phone Main 873, 3
3.1
Successor to Kn

b

ENGR4

F. C. WES
Aurtists, E

WATER

FARMMA

OLIVER
McCORMICK TILL
SEED

J. P. LYNCH, 2
Get our prices a
buying el

" FIRE INS

WESTERN AS
(18i

Fire, War, Marine
Assets excee
Agents

R, W. W, Fk
n;unch Manager

FRESFE
Fresh Fish ¢
JAMES PA

| 19 and 4V Sou
Whart,
PATl

FETHERSTON
The oid estabuls
everywhere. Head
Buliaing, ‘loronw,
Elgin  Streei, (
Canada. Booklet 1

HAR

We manufacture
and Horse Good
H. HORTON

9 and 11 MAR
‘Phone )

CHARLES A
A M )

(ivil Engineer
Surveys a
RITCHIB

60 Princess Street
Or "Phone



