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NEWS AND COMMENT FROM THE FINANCIAL WORLD
THE OGILVIE FLOUR MILLS 

COMPANY, LIMITED
FRANCIS S. WALKER!

Sanitary and Heatingk 
Engineer

Th* Stock* on bead of Whet, Hour and SumiIIm ere verbified a* to 
quantities by the Superintendent* ot th* varloue Mille, confirmed by theiMUl 
Report*, and are valued on e safe and cooeervative bails, taking Into con- 
•Mention th* unueuelly high prto* ot wheat and the contingenoiee ot th*

TRADERS CAUTIOUS 
STOCKS IRREtUUR

Ell CO. UNO LIKES 
SHOW SLIGHT PROFIT No provision Is mad* 6» general depreciation, hut the coat tor repairs 

and maintenance ot the vartoua Plant* baa been Included In the Working 
Expense* ot the year. No. 1» Germain -street

CmSAX, OU8HINQ * HODGSON, C A.,Bethlehem Yielded Eight 
Points — Shipping ; Stocks 
Strong — An Easier Tre d 
in Bonds.

REPORTS AND BALANCE SHEET.
For Year Ended August 31st, 1916, Presented to the Share

holders at Fifteenth Annual Meeting, Held at 
Montreal, Qut\, October 12th, 1916.

Auditor».Only 1-10 of I per cent, on 
Preferred, but for Same 
Period Last Year there was 
Deficit.

G. ERNEST IAIRWEA1HERI» being conaldered In riance.
The committee was n particularly 

strong one. lord Farlnglon, the tlnan- 
vler, end chairman of the Great Cen
tral Railway, presiding over lti pro
ceedings.

M I» urged that e British trade bank 
should be termed without Beley, since 
"our enemies ere sure to make at the 
earliest moment strenuous efforts to 
regain their poattton In the world ot 
commerce end finance."

The committee also suggests that It 
the financial assistance Is given by 
the government to "key Industries,"
U should be given through the bank,

After s careful study ot the evi
dence submitted to ihem, the com
mittee, with the exception of Mr. Gee- Pnu/A&n DÀTPB
pard Ferrer, who dooa not are Ilia C.1/WAlxU MAILS
way clear to sign the report, reconv Carpenter, Oentreeter, Appraiser, Its, 
mended: Specialattention given to alteraueag

-The constitution under royal char-|*nd repairs te housse and etores.
tor of u new bank to be celled the «0 Duke St.....................Phone M 7N,
•British Trade Hank,’ with a view es- St John. N. B.
peclelly to the encouragement ot 
British overseas trade."

RECOMMEND OPENING 
BRITISH TRADE OINK

Architect
84 GtrEMin Stmt • SU Jehn, N. B.

New York, Oct. ld.-^An underour 
Special 10 Th* Stanuard. rent Qf cautlon pervaded today s stock

Boeto*. Oct. It-—During the first «x mM.ket B the two-bour sea-
months of 191" the land line* ot the attended by considerable

«rîi, sl:~™srssml ^c'araïL K ^ S

lng expenses during this Perlo“' ylelded elght point, with one to three
153.282. against an operating loss In yielded tight mnnts tin
m* ot ,om^ oTthe leading°nrotora.

at ve ™Peroa'cetual net of 153,282 Is so This was partly counterbalanced by 
Slight as to bo almost pathetic. It the strength of shipping stocks, rape- 
vmount*6 to about one-trath of one ctally Atlantic Gulf and West Indies, 
per cent, on the I50.000.00lt preferred which made an extreme addition ot ah 
stock of the present organisation. | most three points to yesterday s more 

Mackav Company requires 14,069,- substantial advance. Oes sharos were 
0 ><i to uav it" deferred and common again active and higher, though loelng 
ÜÎ1L J, on this basis it is clear much of their advantage in the later 
that* practically all but about 1100.000 dealings. Ralls were strong at the 
of the amount must be derived from outset, but sagged In the greater ar- 
cable net and from Income ora securi- tlvlty ot the last hour, when profit- 

The principal source of taking proved more or lees effective, 
"from securities Is the «12,000.- Total sales amounted to 465.000

Office 1741 RetMoac* USDDIRECTORS' REPORT.
À Balance Sheet showing the Assets and Liabilities of the Company, 

also Profits for the year, Is submitted.
The Company's accounts have been audited by Messrs, Creak, Cushing 

and Hod sont Chartered Accountants, whose report la presented herewith.
The sum of $8,600 was added during the year to the Company’s Pen

sion Fund, which now amounts to $116,000. i
The Company's system of country elevators In the Northwest has beepi 

Increased during the year by 21 building», making a total of 168 elevators, 
with a storage capacity of 6,385,000 busibels, and covering a very wide area 
of territory. With terminal and country elevators combined the Company’s 
total wheat storage capacity now amount# to 10,835,000 bushels.

The Company's flour mills, elevators and other properties are In first 
All charges for repairs and renewals have been written 

off and the plants maintained at tho highest standard of efficiency.
The usual dividends were paid during tho year on the Preferred and 

Common Stocks, and a bonus of four per coni, on the Common Stock was 
provided out of the year’s proflts, and paid on October 2nd, 1916, making 
a total distribution of twelve per cent, on this Issue.

All of which Is respectfully submitted.

Report of Government Com
mittee Advocates Such 
Bank to Encourage Over
seas Trade After the War,

THE VAUGHAN 
ELECTRIC CO. Ltd.
Electrical Engineers 

Germain St. St. John, N. B.
course,

Special to The Standard.
London, Oct. 14—-Important propos

al# are made by the government com
mittee, appointed by the board of 
trade, which has been considering 
financial facilities for trade after the 
war, particularly with regard to the 
financing of large overseas contracta 
It Is understood that a similar volume

class condition.

1

WATERPROOF
TWEED AND RUBBER SURFACE) 

CLOTHING
tor Men, Women, Mine», Boy*, Touts 
and Children, NOW STYLE», RiqtOS » 
PRICKS. CAM, AND SKK THBldS 

■•TEV * CO„ 49 DOCK «TII1ET.

(Signed) C. R. HOSMER.
Preeldent.ties owned.

VICE-PRESIDENT AND MANAGING DIRECTOR'8^ADDRESS.

.Addressing the Shareholder, present, Mr. W. A. Black, Vtee-Praeldent 
and Managing Director, Bald':

It le with pleasure we are again able to praeent you with a very aatla-
faCt<Notwlthetandlng the fact that elnre our last meeting the Government 

tax was Imposed and was retroactive tor a year (which will necessitate 
our paying a very large sum), we have been able to provide tor these taxes 
out of the year's earnings, pay our holders ot Common Stock an Increased 
dividend, and carry torwatxl «334,270.12 to the credit ot Profit and Los» 
Account, which now stands at $846,330.62. . .

While the earnings shown are about 26 p.c. on the Common Stock, It 
must be remembered that our reserves represented by Contingent Aomdat 
$1,250,000. and Profit and Loss balance as on August 81st, 1915, $612,060.60, 
are also Capital, and that taking this Into considération It makes the re
turn about 18 p.c.

While we were not as fortunate In having a large amount of wheat to 
sell at much enhanced prices, as happened last year, we were more fortu
nate than In average years In our purchases. We also profited largely In 
the Increase In returns which we received from our Invest meats in busi
ness other than flour milling. Our Interest charges for borrowed money 
have been much less owing, of course, to the large Capital now Invested In 
our business which has been accumulating for some years past out of sun

Our mills are now fully employed, and hare order# ahead to keep them 
running for some time. ______

While the wheat crop in the Northwest Is less than half of last year's, 
the yield as an average Is little short ot what it usually Is, and the prices 
are very much higher. At this date last year October wheat was 98% 
cents per bushel; today It is 164 cents. The high prices were 1n effect.be- 
fore the farmer# had actually marketed the new crop, so that they will 
reap the full benefit, and the return to them as a whole will be “tile. “ 
any, less than the previous year, and with the very high prices prevailing 
for all farm products, the country should be established on a most sub-

Like many other manufacturers, we have been handicapped1 by the 
absence of a large number of our employees who are doing their duty at 
the from; but are confidently looking forward to the successful conclusion 
of the war at no distant date.

income „ wmmm
000 received from sale of American 
Telephone stock some years ago.

i# probably bringing in 
At the prices paid

The usual weekly budget of weekly 
included the reviews of the mer

cantile agencies, which reported a con
tinuance of extraordinary activity and 
a broadening of demand for the com
ing year. Further advices from steel 
centres indicated more price advances 
before the end of the month. Cop
pers failed to respond to reports of ad
ditional foreign orders for delivery 
early in 1917 at not less than 28 cents 
a pound. Representatives of the big 
producing companies could not confirm 
these reports.

An actual cash loss of about $20,- 
000,000 was the most noteworthy fea
ture of the weekly bank statement, 

1 loans, however, contracting by $17,000.- 
000, and reserves by $13,640.000. re
ducing the excess reserve to about 
$69.000.000, the smallest total since 
the mid-year.

Bonds also developed an easier trend 
on light demand. Total sales, par value 

[aggregated $2,260,000.
United States and Panama bonds 

advanced % to % of 1 per cent, on 
call during the week.

This money
$500.000 a year, 
for the securities purdhased with the 

the Mackay peopletelephone money 
undoubtedly have a handsome paper 
profit. This fur.»d has been kept intact 
for reasons of strategy. As thlcigs 

worked out the money has not 
needed in the business and in 

be used to cut down tihe 
Italization.

EXTENSION
LADDERS

All Ell**.

H.L.&J.T. McGOWAN. Ltd 
139 Princess St. St. John

have

may
present heavy capj

MONTREAL SALES
TSxvans.)

ELEVATORS(MCDOUGALL &
Morning.

Montreal. Saturday. Oct. 14th— 
Steamships Pfd.—35 ft 89. 
Brazilian—90 (91 53%. 3 ft 53%. 1» 

<5 53.
Can. Cement Pfd.
Can. Cement Com

Wa manufacture Mleetrle Freight, 
Passenger, Hand Power, Dumb Walt»
ere, etc.

We Offer
DOMINION GOVERNMENT 

0% Bond» Duo Ootobor Slot, 1031 *. ■, 9TBFHEN90N » 00. 
EL John, N. B.15 @ 9414.

-325 ffl 6614, 550 
67. 200 @ 67X4. 325 @ 67%.

Steel Canada—30 @ 62, 100 ® 6174,
2» ff 61%. 55 ft 61 >4.

Dom. Iron Pfd.—25 fi 94.
Dom. Iron Com.—350 ft 61%, 5 ft 

62, 410 @ 61X4.
Civic Power—610 ft 81.
Dom. War Loan—1.000 @ 9814. . .
....... ...  , ,,_5 5oo ft 98xx (McDougall & cow ans i

AmBcetSux.95% 97% 95% 97% 
Can. Car Com -100 @ 37. Am Car Fy . 63% 64 63X, 64
Toronto Ry.—10 ft 88%. 1 « 89. Am Loco. .74% .5 -.4% 75
Detroit United—40 ft 116. Am Su* • • 114V*  ...................Ogilvie#1 Pfd.—10 ft 113%. Am Smelt . . 105% 106 105% 106%
B C Fteh-125 ft 59. Am Steel Fy . 58% 68% 57% 68
Riordon—30 ft 98. 25 ft 97%. j Am Woolen . . 48% 49 48% 49
Laurentlde Pulp—10 ft 190. jAm Zinc . 45% ..
Smelting-10 ft 40, 145 ft 39%. 175 Am Tele . . 132%..........................

Anaconda . . 91% 91% 90% 91 
A H and L Pfd 70% 70% 69% 69% 
Am Can . . 58 58 57% 57%
Atchison . . 105% 105% 106 105%
Balt and Ohio 87 87 86% 86%
Bald Loco . . 80 80% 79% x79%
Brook Rap Tr 84%..........................
Butte and Sup 62% 62% 61% 61%

51 61 49% 60%
Ches and Ohio 65% 65% 65% 65% 
Chino...... 62% 52% 62% 52%

* Cent • 77 77 7«% 7«* 1.57». to 1.58 7-8: No, 3 red. 1.49 tO|Can par 17514 17514 17514 17514 
1.5514; No. 2 hard. 1.60 7-8; No. 31 
hard. 1.55 to 1.59%.

Corn—No. 2 yellow. 90 to 90%; No.
4 yellow, 89%; No. 4, white. 88% to 
89%.

Oats—No. 3 white. 46% to 47%; 
standard. 47% to 47%.

Rye—No. 2, 1.27.
Barley—73 to 1.14.
Timothy—3.50 to 5.00.
Clover—11.00 to 14.00.
Pork—28.50.
1 card—15.22.

Price on Application.

The above ere part of the recent leeue. If you did nctl secure 
all ycu require Write Ue. J. FRED WILLIAMSON

MACHINISTE AND 1N0IN81R1, 
Steamboat, Mill and General Re- 

pair Work,
INDIANTOWN, ST, JOHN, N. L 

Phone*, M-229; Raildene* M-173FU,

EASTERN SECURITIES CO., LTD.
Investment Banker,.

Jae. MaeMurray, General Manager. I I
HALIFAX, N. B,N. Y. QUOTATIONS ST. JOHN, N. S.

BRIDGE»
euliaingi and All Strneturea *f staff 

and Oenarat*
Deelene, Ketimatea and Iseaatlgatlene

“We Go On forever” f
Have You Made a Will? î. CUSHING, M. St. (M I. T. Baton)

J JCejnttMr
• Orsfien,

DIRECTORS AND OFFICERS.
The following gentlemen were elected Directors of the Company for the

'"’“sti Montagu Allan. C.V.O., Mr. W. A. Black, Mr. Charte* Chaput. Mr. 
E. Drummond, Mr. C. B. Gordon, Sir Herbert Holt, K.B., Mr. C. B.

ttVU
Do you realize that it you do not dispose of your property by 

will your estate mey be disposed of by law very differently from the 
way you would wish?

When you are maktsjgyour will why not assure efficient manage
ment of your estate by appointing ue your Executor and Trustee?

FB. U.6.A.Creighton Ave.
Worn in MertUee Frovioow Speeieliy Solicit*!

<a 4o%.
Tram Power—165 ft 38, 20 ft 38%. 
Wayagamack—25 ft 72.
Price Bros.—15 ft 105.
Crowni Reserve—400 ft 49. 
Penman# Ltd.—25 <@.70, 10 (@ 71.

George
Hoemer. Mr. A. M. Nanton, Mr. Shirley Ogllvte.

And Messrs. Creak, Cushing and Hodgson were appointed Auditors. 
At a subsequent meeting of the Directors the following officer» were ap- The taslern Trust Company

C. H. FERGUSON. Manager for N. B.’‘“‘"m? C. R. Hoemer. Preeldent; llr. W. A. Black. Vice-President end 

Mr. 8. A. McMurtiy, Treasurer; Mr. O. A, Morrt»,CHICAGO PRODUCE. C F I Managing Director;
Secretary; Mr. W. R. Dean, Assistant-Secretary.

BALANCE STATEMENT, AUGUST 31st, ISIS. DOMINION
"smioHiu.*

GeneralSaui Office
II, IT.JWH It. --------------

(MrDOUOALL & COWANS.) 
Chicago. Oct. H—Wheat. No. 2 red. !mm

6AS COAlfASSETS.
Cons Gas . . 141
Crue Steel . . 79% 79% 78% 79%
Erie Com . . 38% 38% 37% 37%
Erie 1st Pfd . 52%..........................
Gr Nor Pfd . 118 118 117% 118
Good Rub . . 72 72 71% 71%
Gen Elect . . 175 176 175 176
Indus Alcohol 118% 118% 117 117%

| Balt Gas . . 115% 116% 115% 116% 
Inspira Cop . 617* 62 61% 62

• Kans City Sou 27% 27% 27% 27%
; Kenne Cop . 51% 51% 50% 51%

l/#*hlgh Val . 84 84% 84 84%
Mer Mar Pfd 107 107% 106% 107%
Mex Petrol . 106% 106% 105% 105% 
Miami Cop . 37% 37% 37 37%
NY XH and H 60 ...........................
X Y Cent . . 108% 108% 107% 107% 
Nor and West 144% 145% 144% 344% 
Nor Pac . . 110% 110% 110% 110%
Nat Lead . . 67%...........................
Nevada Cons .21 ...........................
Penn
Pres# Stl Câr 65%..........................

47* 49 Reading Com 105% 106% 105% 106%
Repub Steel . 69 69 68% 69
St Paul .. .. 94%..........................
Sou Par .. .. 99% 100% 99% 100%

MONTREAL MARKETS sou Ran 27% 28 27% 27%
Studebaker . 130% 130% 128% 129% 

24 Union Par . 147% 147% 146% 146% 
64 65 U S Stl Com 108% 108% 108% 108%

53% U 9 Rub . . 57% 58% 57% 67%
37 38 Utah Cop . . 93% 93% 92% 92%

67% Westinghouse 60% 61 60% 60%
West Union . 100%..........................

55% 56 U 8 Steel Pfd 120% 120% 120 120
80% 81 ------— ------------------

I 486,406.58 
• *29,217.26

Cash on hand and at Bank.......... ......................... ..........
Bills Receivable...................................................................
Accounts Receivable after making Provision for all

Contingencies................................................................
Stock# on hand of Wheat, Flour, Oatmeal, Coarse

Grains, Bags and Barrels...........................................
SUbles Plant and Office Equipment...............................
Investments........................................................... ..............

1,291,101.82 *. F, A W. F. STARR, LTD,
Agents et St John#

1,400,872.96
27,375.00

693,904.48 COAL
LYKENS VALLEY EGG

FOR FURNACES,
4,288378.09Active Assets.......................................... ..

Investments for Pension Fund.......................................
Real Estate. Water Powers and Mill Plants in 

Montreal. Winnipeg, Fort William and Medi
cine Hat; Elevators In Manitoba. Alberta and 
Saskatchewan; Property in St. John, N. B„ and
Ottawa as at 31st August, 1915.............................. 16,333,901.61

Additions during the year..................................... .............

GoodwiH. Trade Marks. Patent Right* etc................

94,660.88 An encollent Substitute For Scotch 
Anthracite.

All sites of AMERICAN HARD 
COAL and beet grade# et SOIT COAL 
always In stock!

R. P. & W. F. STARR, LTDT
40 Smyth# St, • 100 Union St

13.60 to 14.00.Rib.
V' Wheat.

High.
May.............. 158%
July ..
Dec............... 158%

LONDON GUARANTEE 8 ACCIDENT CO.Close.
157%
133%
157%

156%
.. 134% 133%

156% LONDON, ENGLAND.192.850,80
6,626,762,41 Fire Insurancei.oo78% 78%

76% 76%
May............... 79

16,761,966/0077% Policy Holders SecurityDec. 616^10,192.38Oats.
May .. ,. .. 61 % 
Dec.

57% .. CHAS. A. MacDONALD & SON
•Fhofl. 163» O.n.rti Ag.ntti

SOFT COALS
Now Landing

SYDNEY AND M1NUD1E
—Frwh Mined, atrran.d—

James S. McGivem,
Tti.—42. —1— i Mill Etc,

r.i% civ.
49 Canterbury Street.LIABILITIES,

At co'ims Payable, in' iudlng Provision for War Tax
for two year# to date........................ • • • » - -

Provision for'Bond -Interest and Dividends to date

48%
Pork.

23.2523.25 -Dae.................33.65 f 1*28,611,76 
220,260X)0 riRC INSURANCE

Insure With the home Insurance Company
CASH Assets, *33,139,915,61. Cash Capital, HfiOOfiOOM, Net Surplus, 

*10,073,019.69/ Surplue as regarde Policyholder», 01 »A16,440,71,
Pugsley Building, Cor, Princess and 

Canterbury Sts,, St, John, N, B, 
Agents Wanted In Unrepresented Place#

1A4I/861.76
115,000,00

2,360,000,00

Current Liabilities ....
Amre Welden Com............23 Officers' Pension Fund
Araes Holden Pfd 
Brazilian L. H. and P. .. 53% First Mortgage Bend*..............

Capital Account : —-Preferred ..
Common ..

.............. f2/>00,000,00

.............. 2,600,000.00 Knowiion & Gilchrist, - Screened Soft Coal
Only e few" tone left—$6.00 

per ten delivered.
Gee Dick,

Oaiia ia Car .
Canada Cement...............67%
Canada Cement Pfd. .. .. 94%
Can. Cotton ..
Civic Power ..
Crown Reserve
Detroit United.................. 116
Dom. Bridge.......................212
Dom. Iron Pfd. .
Dom. Iron Com.
Dom. Tex. Com.
Laurentlde Paper Co. .. 190 
Lake of Woods 
Mat Donald Com.
N. Scotia Steel and C. .. 134% 134% 
Ottawa L. and P. .. .
Ogilvies............................
Penman's Limited.............. 70
Quebec Railway........... . 35
Spanish River Com. .. 13%
Steel Co. Can. Com. .. .. 61 
Toronto Ralls

4,600,000.00
W60,000,00

General Agents,
Contingent Account............. ... #»  ................. .... • *
Profit and Lose Account:

Amount at Credit 31st August, 1916 .. „ .. 
Profits for year after payment ot 

Bond interest and after making 
provision for the War Tax for 
two years to 31s: August, 1916 $774,270,12 

Lee* Dividends on Preferred and 
Common Stock

GEORGE E. EAIRWEATHER & SON6I3JMFM
MONTREAL PRODUCE.49

4# Britt*!* et'Fh.fi. M. 1119,11614 IN9UFAHCE AND BEAL ESTATE
Bepr/wetlas—Artna le»e««* Co., Load/» and Laeeaeblra Fir. 

Isauraitc« Co., Ltd., sad Hartford Fir* It.nraec. Ce.
«7 Frlne. William Mrart, .1. ST. JOHN, N. B.

214 Montreal, Oct. 14.—Corn—American, 
No. 2, yellow, 1.01%,

Oats—Canadian western. No. 2, 63%; 
No. 3, 62%; extra. No. 1 feed, 62%; 

]91 No. 2 local white. 60%; No. 3 local 
133 white. 60.

Floor-Man. spring wheat patents, 
firsts, 9.40; seconds. 8.90; strong bak 

' ' : rrs, 8.70; winter patents, choice, 9.00;
144 .. ! straight rollers, 8.30 to 8AO; straight

£ 1 rollers, bags. 3.9» to 4.10.
"I Rolled oats—Barrels, 6.45 to 6AS; 
l* bags. 90 lbs.. 3.10 to 3.20.
” Mlllfeed—Bran. 28; shorts, 30; mid-
89 tilings, 32. mouille, 36 to 37.

Hay—No. 2, per toe, car lots, 1%69. 
Potatoes—Per bag. car lets, L30 to

194

STEAM BOILERS61%
84 440,000.00

234,270.12
946,220.62 On Hand at Our Werbsl 

and Offered for Sake
NSW, %

14 15

THOMAS BELL & CO.. Sl John. N. B.«ie^io.igz.2»

FUOSLEY BUILDING, 4d FNINCESS ST FEET,

Lumber end Genera,; Brokers
lodlr. t UaWr..^,: None. ,

We hex. audtrad the Book* et Ote Company tor IB* year ended «1* 
August. 1916, sad certify lie abev# tob. a cornel rtatMraet et «W sdTsiro *1 
tbe Compeer at that date a* shown by th# Booh*.

CREAK. CUSHING * HODWON, C. ___

MONTREAL, October 2nd, 191».

S lertland Tnw, «e GIN ..Id E » 
1 UtflMdf. Type, * GH» » *
1 Vertical Type r/F*r#*#d-#rr30
1 ftetan Tubular Typ# ,.:M "

9 IfOCOrwriiiye*GG*%weNEW YORK COTTON .4# -Try# ....1 Hampe
CempteU dntnNn togrthw wN* prtee* 

ttm be Fed ttpott reetteet

BntoWMMd MB.To the Shareholders et
The OgUvIe Fleer MOI» Company. Uedtod, 

Montrent.

|.tr>.

GILBERT G. MURDOCH
Ae M. Caa. Boa, C, 16,

CHW Engineer end Crpwn ^"f ^urveyor 
Surveys, Fbrt Wmimetm Supartalaaaeure, new# Prtots, iKaefc Ua# 
fjm* Map# ## SL Job* and êerroeeétoeo, 14 <km»rtSee St, Bl Mêêl

(McDougall a cowans.i
High. Low. Close.

.............. 17.66 17.47 17A1
.. 17.75 17A6 17.60

17.66 17A9
1TJ6 17.74 17.74

17JS

WINNIPEG WHEAT CLOSE. of <h#Geatlmaee :—We beg to report that wo have audited tho L MATHESON St CO. LUL
Compeer I» Montreal. Wtoniir*. WrtWlltiam 
jeer ended 91st Aegeet, 191' rrtfytee She OeeB end

(MrDOVOALL * COWANS.)
.... 161%

Mar. .
May.............. 11SZ Mer...........

.... 144Oct ...............inly Urn aüyrnvu.ua ha*beenrespect et mu*Dec, ■>„u....... a,,*.----, EE*SOct. ,, ,,

1

McDOUGALL & COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, SL John, N. B.
BBCURIT1B6 BOUGHT AND SOLD IN ALL MARKETS, 

LISTED STOCKS CARRIED ON MARGIN.
Offices:—Montreal, Quebec, Vancouver, Ottawa, Winnipeg, Hallfix. 

Connected By Frlvete Wire.
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Do Your Savings 
Yield Good Profits?
Because living expenses are higher, your money should bring more 
returns. With Its buying power ihortened, Its earning power should 
be Increased.
Among the most attractive Investments are Public Utilities, such 
as we offer In DOMINION POWER A TRANSMISSION CO., 4% 
Common Shares, at $66.00 a Share, Yielding 0.16%.
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