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expansion of our financial institutions. I would draw 
his attention to another factor, and that Is that, It it 
be possible, some means should be devised by which 
the directors and trustees of banks shall be made to 
feel the responsibility they bear, 
be a belief In some parts of the country that the 
position of trustees or directors of a bank means 
nothing, that men’s names should be used to draw 
capital for the institution, but that, having been so 
used, they have fulfilled the object for which they 
were solicited. I have confidence in the Finance 
Minister that these things have had his careful con
sideration, and that when the Bank Act comes before 
us for consideration, it will be found that reasonable 
and proper methods have been adopted by him to 
secure the end desired.”
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N. ■. end Milne League. \
The New Brunswick end Maine baa* 

ball league magnates wtH not hold a 
meeting In Fredericton, aa Intended, 
owing to the Itlneas of one ot the load
ing Marathon supportera, D. B. Don 
aid. It le understood that It wilt be 
held la another week or ten .day,.
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Ministers In Session.An Ideal Christmas Gift The semi-monthly meeting of the 
Baptist ministers was held yesterday 
morning. Rev. F. H. Wentworth pre
sided and a number of the Baptist 
ministers were present. Rev. Dr. Mc
Intyre read a paper on Family Wor
ship. Revs. Miles McCutcheon and H. 
R. Boyer were appointed to represent 
the Baptist ministers of this city at 
the coming temperance federation 
meeting to take place In Moncton. Rev. 
Mr. McCutcheon was also nominated 
sh chaplain of the Boys* Industrial 
Home for the next six months. The 
Methodist ministers held their regu
lar weekly meeting yesterday morning. 
An able review of Rev. J. L. Dawson’s 
book entitled A Race’s Redemption, 

read by Rev. H. B. Thomas, after 
which he was tendered a hearty vote 
of thanks.

At the meeting of the city cc 
yesterday it was decided to reduc 
labor tax from $7.60 to $6.00. 
Wlgmore Introduced a résolutif 
raise the water rates In the P 
of Lancaster 50 per cent, but, « 
quest of Couns. Long and Bryant 
sidération thereof was postpone 
the next regular meeting. A ne 
law governing the water service 
city was presented ; the ordinary 
remain the same, but the has 

is reduced from $4

The Greatest Skating 
Boot in the 

World

TELEPHONE CALLS: WhileThere la good sound common sense In this, 
there is still ample banking accommodation for the busi
ness of 8L John, it la in branch banks the managers of 
which are entirely subservient to the general manager 
and who have generally but little latitude beyond the 
fixed rules laid down for their guidance, 
sentimental reason that New Brunswick has lost Its last 
and most Important monetary institution Is why the gen
eral public will regret the merger.

Another reason why the merger Is regrettable Is that 
the Eastern Provinces finances are now entirely under 
the control of Montreal and Toronto Influences, for while 
the headquarters of the Bank of Nova Scotia are In Hali
fax the general manager Is located In Toronto. At the 
present time Montreal and Toronto dominate the finances 
of the Dominion to a far greater extent than at any time 
since Confederation. No great enterprise needing a 
large sum of money can be carried out without the con
sent of the financiers of these two cities. It is to them 
that the men who would develop the Maritime Provinces 
must now appeal. The people of the Maritime Provinces 
have millions of their money in banks doing business in 
this section, but the entire control of this vast wealth Is 
in the hands of men whose Interests are elsewhere and
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of the Bank of New Brunswick with the assessment 
$100. An order was passed to 
tton off the fishing privileges cc 
led by the city on the first Tu 
of January.

An order was passed autho 
the comptroller to order paymt 
all accounts received by Dec< 
21st, so they may be charged t 
years expenditure; also to pas 
rolls for the month of Decemt 
The 20th Inst. It was decided 
four persons, including the chal 
should constitute the Board of 
kors.

The merger ■
Bunk of Nova Scotia, which was agreed to some time ago 
by the directors ot both banks, has been ratified by the 
shareholders ot the llattk ot New Brunswick, and in a 
few months the only hanking Institution having ite head
quarters In this Province will have ceased to be. Found
ed In 1820, with what today would be considered an ins g- 
nlflcant capital, the bank has gone steadily to™a™

THE BEST 
ENGLISH MAKES.CARVERSSKATES ATTACHED FREE.

Thief Stole Cannon.
For about 15 years two email can

non have been mounted In the vesti
bule ot John McKelvey'» residence, on 
Eliott Row. They are historic guns, and 
In the old days they belched out the 
Information in many porta that the 
good ship Alert had arrived or sailed. 
After the Alert had passed out of ex
istence the cannon became the proper
ty of Mr. McKelvey. On Sunday 
lag when Mrs. McKelvey went to the 
vestibule, one of the cannon had dis
appeared, and no trace could be found 
of it, and at about 7 o'clock In the 
evening, when a son of Mr. McKelvey 
entered the vestibule, the other cannon 
was missing. Search will be made to 
hunt down the purlolner of the guns.

92 years through prosperous and evil times.
Btitution it has always enjoyed the confidence of the peo
ple of St. John and the Province at large, and there will 
be great regret felt that It practically passes out of exis - 
•nee though the business goes on under another name 
and under other management. The Bank of Nova Scotia 
which takes over the business Is not so old an institution 
aa the Bank of New Brunswick. It was tbe second bank 

lu the adjoining Province, but the

1
$I111'

Labor Tax Reduced.

The mayor recommended an a 
inent of the by-law relating to 
Hess licenses so as to reduce 
cense fee to be paid by perso 
gaged in manual labor from $1 
$6.00.

Clmmlsstoner Schofield mov 
amendment the adoption of tl 
lowing motion:

Amend the by-law by atrikli 
etib section 6 of section 2, and 
tutlng the following:

"Every person (not otherwis< 
tally licensed) commencing an: 
ness, calling, trade or occupattoi 
the final revision of the Asa* 
Roll, and whose name has no 
duly entered on such roll for tl 
rent year In respect of asse 
on such business, calling, tn 
occupation, shall pay a special 
fee equal to auch proportional 
as would, provided he were at 
In respect of such business, 
trade or occupation, be payait! 
the date on which he comi 
business up to the first day o 
ary then next ensuing.

“All licenses issued under tl 
section shall expire Novembe 
in each year.

“All license issued under tl 
section between November 15 
February 15th shall be charged

;
who have no special reason other than a purely selfish 
one to increase the prosperity of this particular part of 
Canada.
but It is human nature for a man to protect his home 
interesta first, and bankers are not materially different 
from the rest of mankind.

to bo established — 
pioneer bank has also passed into other hands, leaving the 
Bank of Nova Scotia now the oldest financial institution In 

Its career commenced in 183- 
and its management has always been aggressive, reach- 
lng out for business in all directions. Now that its 
capital has been joined with that of the Bank of New 
Brunswick It becomes one of the largest of the Canadian 
banks and the most profitable to Its shareholders.

the Bank of New Brunswick transact- 
In its early days

It is not implied that Injustice will be done,

I kc Best QmHRv il g RegswuMe Prtctthe Maritime Province».
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............................ 70c. to $3.75

THE GRAND TRUNK PACIFIC. Moat and Game Carvere, 2, 3, 5, and 7
handles,.............................................
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Howard Police Court
In the police court yesterday Her

bert S. Reid, who was reported by 
James McKay, an interdict, for supply
ing him with liquor, was tried. Ac
cording to McKay’s charge, he was em
ployed by Hold to put In a load of 
wood. Reid, who Is employed as a bar
tender gave him a bottle of liquor 
with • t exacting any payment. George 
Fowler was called and testified that 
he had helped Reid to carry McKay, 
who was in an intoxicated condition, 
to a barn, about 6 o’clock. Witness 
knew nothing of how McKay came to 
be drunk. The magistrate adjudged 
Reid guilty and Imposed a penalty of 
$i5 or one month In Jail. Reid elected 
to pay the fine. Raymond Tobias, 
charged by Officer Kane with obstruct
ing the sidewalk on Brussels street 
with lumber, was fined $2.

Finance Minister White has found a way to get 
around the famous joker in the Grand Trunk Pacific 
agreement by which the Grand Trunk Pacific were to 
obtain par for the bonds guaranteed on their behalf no 
matter what they brought on sale. It is a remarkable 
fact that a bond guaranteed by a government is not con
sidered as good an investment as one Issued directly by 
the same government. While it is difficult to justify 
such a stand, the fact remains that these guaranteed 
bonds always sell at a lower rate than the direct bonds, 
but it has never before been agreed by any government of 
Canada in forwarding any enterprise besides guarantee
ing tbe bonds should also guarantee that they would 
fetch par in the market. There was nothing to justify 
such a guarantee.
should never have been guaranteed, 
was weak where the Grand Trunk Pacific was concerned 
and Canada has to pay the piper.

This year the surplus revenues will be between 
fifteen and twenty millions and Mr. White proposes that 
the Dominion treasury shall take over these bonds and 
hold them as an Investment instead of permitting them 
to be sold on the market at a discount. At present they 
stand at 78. So far, as a result of the clause, the Gov
ernment has paid to the G. T. P. no less than $4,994,000. 
This sum, approximately five million dollars, has gone 
into the coffers of the company as a direct gift. It Is 
lost to the country. There remains to be Issued within 
the next two or three years £6,800,000. After allowing 
for sundry commission, etc., these bonds would, on the 
basis of the present market price, realize about 74, thus 
leaving 26 points, or some eight millions of dollars, to 
be made good. Under the original arrangement this sum 
would be handed outright to the company and be lost to 
the public.

What Mr. White proposes to do is from time to time 
to buy these bonds, which, as stated above, are guaran
teed absolutely as to principal and interest by the Do
minion Government The result should also be to 
strengthen all Dominion guaranteed securities on the 
London market. The full text of Mr. White’s resolution 
is as follows :

"That it is expedient to authorize the Gover- 
nor-in-Council to purchase at par from the Grand 
Trunk Pacific Railway Company such of the three 
per cent, bonds of the company, the issue and sale 
of which is provided for by chapter 98 of the Statutes 
of 1905 and the deed of trust set forth in schedule 
‘A’ to said chapter 98 as may be unsold at the time of 
passing of an act that may be founded on this reso-

For many years
ed all its business at its head office, 
the banking business of the North Shore and up river dis- 

all done through the Bank of New Brunswick, 
controlled the business of the Province 

competition.

Watches.
T. McAVlTY& SONS, LTD., - 13 KING ST.tricts, was

For years it 
through its head office.
Branch and local banks were established in Fredericton, 
St. Stephen. Moncton, Chatham and elsewhere, but the 
growing importance of St. John as a commercial centre 

the Bank of New Brunswick all the 
it wanted and warranted increases in Its capital 

But there came a time, a few years

A Howard watch means more 
to a man than any other 
Christmas gift that could be 
chosen for him.
He knows the Howard by re
putation. Every day he sees 
Howard watches in the hands 
of men whose opinion he re
spects.
No other gift, however high 
In cost, could more surely re
flect the Idea of Quality. 
You are cordially Invited to 
come in and see our line of 
Howard watches. The prices 
range from $40 to $360.

Then came

Select Your Christmas Stationery Early!apparently gave 
business
from time to time.
back, when the policy of the bank was changed and 
branches were established In many provincial towns, and 
finally at Halifax and Montreal. Competition in banking 

keen before the Bank of New Brunswick

A Full Line of Crane’s Beautiful Christmas Packages
AN IDEAL CHRISTMAS O FTIn fact it was exactly the thing that 

But Sir Wilfridwas already
entered the larger field, the expenses of new branches 
was large and the management of some of them unsatis- 

the transactions involved serious

■AT--------

BARNES & COh LTD,
84 Prince William Street

The Grampian Arrive*.
The Allan liner Grampian, Captain 

John Williams, arrived about 10 
o’clock yesterday morning from Liver
pool via Halifax, and docked at No. 
6 berth, Sand Point. She had on board 
307 passengers, 16 first class, 88 sec
ond class and 203 third class. The 
voyage across from the old country 
was a very rough one, and for six 
days the waves washed 
decks of the steamer, 
countered strong head winds, which 
tossed the ship about greatly, to the 
discomfiture of the passengers. The 
steamer brought a large cargo, hav 
lng 4,000 tone of general merchandise. 
The chief officers on the Grampian 

Captain. John Williams; D. 
Mo watt, chief officer; S. Allen. 2nd 
officer; W F Reid, 3rd officer; H. 
Wilson, surgeon; E. M'acFadden, chief 
engineer; W. Bartlett, purser.

year.
“All licenses under this sub 

between February 15th and M 
shall be charged for three-q 
of full year.

“All licenses Issued under tl 
section to May 15th shall be - 
for one half of full year.

“Licenses issued under thi 
section may be transferred ui 
transferee paying 20 per cent 
whole amount of such license

Should Only Pay During V

factory.
loss, led to a criminal prosecution and Involved the bank 
in litigation which is still before the courts.

In moving the resolution to bring about the merger 
Dr. White, one ot the directors, spoke of these con- 

and probably explained them when he said that
>t

BALAT A BELTINGdirions
the directors had recently been paying greater attention 
to the details of the business and It was the information 
they had recently gleaned which had led them to consider

It too The Best for Laundries, Dye-Houses and 

Exposed Situations

over the 
She also enthe advisability of withdrawing from the field, 

often happens that men of character and standing in the 
community undertake directorate without a full sense of 
the responsibilities they are incurring, 
possessing themselves of actual knowledge of the busi
ness they are conducting, everything is left to the officials. 
Something of this sort seems to have happened in the 
Bank of New Brunswick before the awakening came. 
Few people who have business with the banks concern 
themselves with the great importance of these monetary 

to the Industrial and commercial enterprises

L L Sharpe & Son, He did not think a man 
here to look for employment 
be required to pay $5.00 befot 
permitted to go to work. Ho 
nized there was a sound prim 
volved in the license tax; 
should pay taxes for the po 
the year he stops here. His 
would only tax the man for t 
he stopped here and enable 
sell his license If he went aw 

Com. McLellan said the 
steamship companies and res 
speculators were mainly inter 
the removal of the tax. He wc 
to see conditions that would 
the abolition at the tax. Bu 
warded St. John as a stock c< 
the men who had stopped fc 
raised families had not been 
dividend». Now that the city 
the eta of a period of progre: 
newspapers wanted outsiders 
to come in and take stock 
paying for it. He would not 
tiie abolition of the labor 
though he would consent to 
it to $5.

Com. Agar said the big ot 
had to recognize that the city 
had to be carried on. He agi 
the men who stood by the cii 
past were entitled to protec 
thought it unfair that outald< 
come in and take the créai 
winter’s employment; and 
part for other places.

Instead of

d. k. McLaren, limited
64 Print William St Time Main 1121. SL Mia, ItH.

JEWELERS AND OPTICIANS.
21 Kitts Street, SL Mm, N. B.

YEARS OLD AND THE 
LAST YEAR THE BEST OF
THE 45.

The same enterprise, earnestness, 
ability and devotion to students’ inter 
este which have given this college its 
present standing, will be continued, 
and every effort made to be worthy 
of the generous patronage enjoyed.

Next term will begin Thursday. 
January 2nd.

Send for catalogue.

45concerns
whose businesses furnish employment to the masses. Can
ada is supposed to possess an excellent banking system, 
sufficiently elastic to meet any ordinary emergency ot 
trade, but conservative enough to protect the Interests of 
the shareholder, the depositor and the people generally. 
Since the beginning of Canada as a Dominion of the Em
pire no business has developed more than the business of 
banking. Its growth has been amazing and has kept 
pace with the development of the country.

Dealing with banks and banking In Canada, Mr. 
Nickle, who seconded the address in reply to the Speech 
from the Throne, at the opening of the Dominion Parlia
ment, made a few trenchant remarks which are worthy 
pf careful consideration. He said :

Still Ashore.
Schooner Rowena, which had to be 

abandoned a few days ago while com
ing down the Bay, is still ashore at 
McCoy’s Head, about a half mile from 
Gardener’s Creek 
Sunday

TOO MANY PRINTERS
Breakwater. On 

morning at nine o'clock 
the stçamer Stadium, Capt. 
Lewis, took a hold of her and 
pulled until the tide ebbed, but the 
effort was fruitless. Another attempt 
was made by the Stadium to haul her 
off In the afternoon, but a severe snow 
storm set in. The wind was blowing 
on the shore and in order to save his 
vessel Capt. Lewis had to give up and 
run for the breakwater, where he an
chored last night, and then proceeded 
for St. John, reaching here yesterday. 
He will make another attempt to pull 
her off.

Seek only to get through orders and collect their bills.

We try to execute work so that customers come 
back for future supplies.

Think this a good plan? Then try us.

/X
(fgSgjh S.KERR,

Principal Standard Job Printing Co.“Certain subjects are referred to in this Speech 
from the Throne. One of the most important of 
them is the subject of banking. I doubt if the ordin
ary Canadian knows by what tremendous steps that 
branch of Canada’s life has advanced. During the 
«reive months ending April 30, 1912, the paid-up 
eapltal of the chartered hanks Increased from $100,- 
•00,000 to $112,038,000, and the rest or surplus from 

The public deposits in 
to $960,-

606,000 and the deposits outside of Can
ada from $€9.000,000 to $85,000,000.

period, the total assets of the banks increased 
The total cur-

With the receipt by the clerk of the United States 
House of Representatives of the statement of campaign 
contributions and expenditures of the Progressive party, 
filed as required in the Campaign Publicity Law, the 
total contributions of the Democratic, Republican and 
Progressive parties are shown to be $2,912,610.57, dis
tributed as follows: Democratic, $1,159,446; Republican, 
$1,076,391 ; Progressive, $676,672. The expenditures of 
the three committees were $2,877,610; Democratic, $1,- 
184,848; Republican, $1,071,548; Progressive, $671,214,

82 Prince William Street, SL John, N. B.Just Like 
Grandma Bakedi PROVINCIAL.

Drowned In Mains.
Fredericton, Dec. 9.—Word hae 

reached here that Murray A. Scott, 
son of Mr. and Mrs. C. Emory Scott 
of this city, had been drowned at 
Monahan Lake, at Oregon, about 12 
miles from Danforth, Me. He was 
in change of a lumbering operation 
being carried on there for Miss Me 
Alllster, • timber land owner, and was 
crossing the Ice with another man 
when he went through 
lost hie life. The accident happened 
on Saturday while he was engaged In 
his duties in connection with the lum
bering operations 
o’clock on Sunday 
was recovered. Besides hti wife and 
child, who were with h 
woods for the winter, 
by hto parents, three b 
Austin, George and Hilton Scott, all 
of this city, and four slaters, Mrs 
Leonard Grace, Bangor, Me.; Mrs. 
Henry Lindsay, and Mrs. Robert Mc
Donald, of this city, and Miss Cells 
Scott at home. This morning Mr 
Scott left for Danforth, Me„ to bring 
home the remains of his son.

Is What Folks Think of Should Protect Working-i
vessels to be docked blit cannot do so 
until the Belloua comes out She can
not do so until some repairs «ire made 
to alow her to floaA, a Job which no 
one appears to be willing to undei- 
take.x The dockmaster has no authori
ty to order the repairs to be made. He 
can open the gates and allow the war 
ter Into the dock but if he did so the 
Bellona would be swamped. Ifi she is 
not taken out soon the dock gates 
will be frozen up and the steamer will 
remain, there for the winter.

STUMER HIE 
II THE WIEIEC DOCK 

LIKELT TO RE1II

WHITE
CLOVER BREAD

Com. Wigmoie said they i 
tec-ting other businesses, an 
protêt-1 the workingmen. V 
labor license was adopted, t 
ary laborers were paying i 
$7.50. Now that the laborers ' 
lng $5.00 In taxes he was wi 
tbe license should be reduce 

Mayor Frink said that 1 
there had been frequent e 
make it appear that the lab( 
was detrimental to the ce 
He was told that some yean 
license was $50. At present 
collected about $2,000 In lab.

paid about $800 and he bel 
ducted the money from the 
the men it brought here. 1

$86,000,000 to $100,038,000.
Canada Increased from $837,000,000I

In the
Current Comment Wrapped el fee Own's Mouth

from *1,347,000,000 to 31,439.000,000. 
rent loane, representing advance» to manufacturing, 
mining, agricultural and ordinary mercantile busi- 

grew from 3710,000.000 to 3123,000,000.

Cver Try II?The Waste of Ill-Health.
(Toronto Globe.)

Some Idea of the waste of human energy tnrough 
defective health conditions may be obtained from the 
results worked out by statistics for the United States. 
They have proven that the total loss of the community is 
at least one million dollars a year, divided almost equally 
between lose of wages on the one hand, and medical and 
other expenses due to ill-health on the other. A very 
large proportion of this loss Is preventable—apparently 
not less than one-third.

airhole and
Atnesses *■■■■ 

the close of 1911 there were 2,436 branches of banks 
in Canada, and in 1912 there were 2,793. And yet, 
Mr. Speaker, our vanity has received some rude 
shocks during the past few years. We prided our
selves in the soundness ot our banking system and 
the perfection of our organization, 
members will be surprised to know that from 1866 
until today Canadian investors in bank stocks lost no 
less than $4,000,000. In 1890, the banks were reor
ganized and the Bank Act was revised, and from that 
day the losses have been not anything like in pro
portion what they were In the early days of Canadian 
struggle. But we must not forget that the Ontario 
Bank, through the reckless expenditure and gamb
ling of its
forget that the Sovereign Bank came down because 

ruled Its board. We must not forget

'0
Quebec, Dec. 9.—From present ap

pearances It I» likely the steamer Bel 
lrna now In the graving dock will win
ter here. The vessel has been aban
doned by the owners to the underwrit
ers but the letter have not yet ac
cepted her. In the meantime the tem
porary repairs to the ateamer have 
been stopped. The crew have been 
paid oft and leave for home via Port
land this evening. There are

and about eight 
morning the body k23 DI. A. W. CHASE'S 

VJ CATAMH POWDER

I if'vIFt It®** Sun* and K7 Fever.wBuB&esap*
25c.A POSITION GUARANTEED 

To every student who enter» tot 
a course ta Shorthand or Book
keeping.

GUARANTEE RACKED UR.
We do not require a cent ot the 
tuition fee until our Employment 
Bureau has placed the student

Of this amount the
in the Maine 
I le survived 
hers, MessrsPerhaps hon.

BRONCHI
COUGH

A Chance for the Greek».
(Montreal Star.)

One ot the retells of this war, which many of us 
would most like to see, would be the bringing back to 
Greek allegiance of ell the Greek populations on the 
various Islande and on the mainland to the north. The 
Greek Is a great race; and it should be permitted to come 
together In one nation end make a united effort to revive 
some of the ancient glories.

THE J. R. CURRIE COMMERCIAL 
INSTITUTE,

M Union Street. 'Phones: Ofllee 
Wi Rem, The A. R. Wiliams Machinery Co.A Serleus Charge.

Fredericton, Dec. 9.—Harry Stewart, 
' alias Flemming, was arrested by Do

ts grief. We most notV.

result from mflaimr 
of the delicate broi 
tubes which clog 
mucus—pneumonia 1 
follows.

3Com EMULflOH 
MBwfers Im eeereemtas 
kroneAMs; it stops the < 
checks the inflammatio 
ite curative, strength 
food-value distributes 
gjr and power throu 
the body.

teetlve James Roberta this morning 
on the chug» of seduction. Stewart 
was caught at Brewer's boarding 
houae on York street, where he end 
Mias Maud Pond, a daughter of ex 
Coïta. C. W. Pond, of Parker's Ridge. 
Stanley, were living together. Th» 
young women will return to her pa
rent». Stewart was taken before Col. 
Marsh and was remanded to jail until

Of St. John, N. B., Ltd.
13 TO 15 DOCK STREET, -

HEADQUARTERS FOR MACHINERY IN THI 
MARITIME PROVINCES.

COMPLRTH POWER PLANTS.
IRON AND WOODWORKING MACHINERY
full stock or transmission.
“BULLDOG" GASOLINE ENGINES.
MILL AND FACTORY SUPPLIES.

-40LS AGENTS FOR—
goldie * McCulloch co.. ltd. Gait, ont
BOILERS, ENGINES. SAFES AND VAULT DOORS.

' Bank came down because wildthat the
and had control of Its or- 

1 trust that when the Bank Act - - ST. JOHNPRIVATE
CHRISTMAS GREETING

CARDS
splendid line at reason
able prices.

Order new kef ere the ruth

I

Calgary want» as t 
public works "

(Calgary Herald.)White), whom I have known well for a number of
at the head of it» 

a man who knows a sewer pipe 
who knows what ■

years as a «
well as theoretical, will see 

by which a more 
Of the

shall not be 
ee, seam te
*. I truat
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