
(

13THE EVENING TIMES AND STAR, ST. JOHN, N. B., FRIDAY, MARCH 16, 1923
$

SURVEY PREDICTS 
GENERAL RISE IN

STEAUNG IN WALL ST. AS EASY AS 
TAKING CHILD’S CANDY, SAYS JUDGEWHAT’S DOING IN THE MONEY - 

AND STOCK MARKETS TODAY
New York, March 16—“It is as easy to steal money in Wall street as It 

is to take candy from a child," declared Judge Otto Rosalsky, when he sen
tenced Oscar H. Bruen, a former stock broker, to from one to two years In 
state prison and fined him $2,600 for hypothecting customers' securities. Bruen 
formerly was a member of the brokerage Arm of Bruen, Roberts & Stake, now 
bankrupt Judge Rosalsky intimated that Wall street brokers who come before 
him after conviction need expect no mercy.

“Thefts are going on down in Wall street all the time,” he said. One 
would think the investing public would at least become careful where they 
invested.”

IRREGULARITY AT 
TODAY’S OPENING

>

i

‘ BY STOCK DROP Factors Combine to Make 
a Certainty of Increase, 
Says Review,. Forecasting 
Larger Gasoline Demand.

NEW YORK MARKET.

(By direct private wire to McDougall 
& Cowans, 28 King street, city.) tFurther Profit Taking in 

the Oil Group — Dull on 
Montreal Exchange.

Anthony Brady’s Son Ad
mits Failure in Settling 
Father’s Estate — Knew 
Brooklyn Transit Badly 
Off.

CANADA’S TRADE 
ON THE INCREASE

t4\-New York, March 16
Stocks to twelve noon. SAFEGUARD THE 

PROCEEDS OF YOUR
LIFE INSURANCE

LowOpen High
New York, March 16.—Higher prices 

for petroleum and petroleum products 
are indicated in the survey of the po
sition of the American oil industry just 
completed by F. S. Smithers & Co. 
and made public.

Thé report cites as six important fac
tors in shaping the market trend) the 
heavy growth of gasoline production, 
inadequacy of domestic light oil' sup
ply. to satisfy Increased refinery re
quirements, progressive exhaustion of 
Mexican oil fields, apprehension that 
present rate of production may not be 
maintained, further expansion of fuél 
oil business' and development of for
eign supplies of crude oil.

The survey says regarding gasoline 
suppliés:

‘‘Gasoline is the basic factor of the 
petroleum business. The gasoline 
markets determine the volume of crude 
consumption and thereby affect the 
entire price structure of the industry. 
Fortunately the probable consumption 
of gasoline can be forecast with satis
factory accuracy because of thé auto
mobile registration laws- At the out
set of 1922 there were 10,448,632 reg
istered automobiles and motor trucks 
in the United State?. On an aver
age consumption of 600 gallons annu
ally per car, the estimated -domestic 
gasoline consumption of 1922 would 
have been 5,228,000 gallons, and allow
ing 600,000,000 gallons for export and 
additional gallonage for new cars put 
Into use and other commercial require
ments, the indicated output for the 
year should have been about six bil
lion gallons- Domestic consumption 
for the year was 6,366,428,822 gaUrtns, 
and exports were 578,000,000 gallons, 
or roundly a consumption of six Bil
lion gallons (or the year. Demiestic 
production for the year was 6,202,234,- 
618, indicating a gain of 20 per cent 
over the 1921 output. .

“The same figuring applied to the 
automobile registration figures for 1923 
indicates the necessity for further ex
pansion in gasoline production, 1 here 
were 12,857,876 registered motor veh- 

in the United States on January 
1, 1923, and the manufacturing schett-

4747Am Beet Sugar .. 47 
Allied Chem .... 78 
Atl Gulf

7878
3232 32

Am Int Corp .... 31% 31 Vs
134% 134% 

Am ‘Smelters .... 66% 66%
51% 51%

New York, March 16—(Opening)— 
Marked irregularity characterised the 
opening prices in today's stock market. 
Further profit-taking in the oil group 
resulted in Pan American A. and B., 
falling 1% and one point respectively, 
while California Petroleum, Standard 
Oil of California, Royal Dutch and a 
few of the minor issues receded frac
tionally. Cedsen and Sinclair contin
ued their rise to higher ground. Jones 

62% Brothers Tea established a new peak 
97 price. Louisville and Nashville drop- 
29 ped 3% points, but the Southern Rail- 

791 % xvay issues and New Haven were firm.

30% INVESTMENT ITEMS
133%Am Loco
65%

Albany, March 16.—James Cox 
Brady, son of Anthony N. Brady, fin
ancier of New York and Albany, and 
with his brother, Nicholas F. Brady, 
executor and trustee of the $75,000,000 
Anthony N. Brady estate, admitted at 
a surrogate’s court hearing that the 
estate had lost nearly $1,000,000 
through his failure to dispose or its 
stockholdings in the Brooklyn Rapid 
Transit Company when securities be
gan to decline.

Mr. Brady said he sold his own 
stock during or previous to the de
cline at ah average of $40 a share, hut 
that the Brady estate securities, when 
finally sold, brought an average of 
only $11. Some of them, he admitted, 
were sold for as low as $5 a share.

James Cox Brady and his brot^ r, 
Nicholas, are named in an action 
brought by their sister, Mrs. Luther 
Tu/iker, and Mrs. Francis P. Girvan 
both of New York, who have objected 
to the 1921 accounting of the estate. 
The Central Union Trust Co. of New 
York also is party to the action.

Mr. Brady testified that he and his 
brother, Nicholas, were directors of 
the Brooklyn Rapid Transit Company 
from 1916 to 1918. He admitted that 
a* directors they knew of the financial 
condition of the B. R. T-, but, he said, 
they had no idea that the company 
was headed for a receivership.

Later, however, Mr. Brady testified 
that he did realize that B. R. T. stock 
.was taking a decided slump and said 
*i!at he disposed of. 14,939 shares held 
' by himself. These were sold, he said, 

between December, 1917, and Decem
ber 81, 1919, and brought $40 a share.

Stock held by the Brady estate, for 
which he was trustee, Mr. Brady ad
mitted under questioning by Mr. Kres- 
sel, was held until after Dec. 31, 1919. 
His own holdings in the company, the 
witness said, then amounted to but 
one-sixth of a share, while the Brady 
estated owned 11,744 shares. These he 
explained, finally were sold at an aver
age of from $5 to $11 a share.

Mr. Brady admitted that he knew 
in 1918 that the B. R. T. would be 
unable to pay dividends for at least 
three years, but said he did not begin 
to sell stock owned by the Brady es- 

. tate until May 16, 1919, although the 
went Into the hands of a

51 Margin for Eleven Months 
is 216 Millions — Big In
creases in Foodstuffs and 
Wood Products.

Asphalt 
Anaconda X D .. 51% 
Balt & Ohio 
Bald Loco ..
Beth Steel B 
Brooklyn ...
Can ,............
Chandler ...
Cuban Cane

Most men consider life insurance necessary 
for the protection of their dependents. 
Having provided adequate life insurance 
is it not equally important tef provide by 
Will for the payment of the proceeds to 
Trust Company for investment, so that 
the provision made for dependents may 
not be dissipated 1
In this way their future income may be 
assured.
We shall be glad of an opportunity of dis
cussing this subject with you more fully.

Consult out officers or write for booklet, 
"Some Remarks on Wills."

50%51% I53%53% 53%
140% 140% 
68% 68%

1139%
68% gBaHBsBaj
665656 i102%....102% 102%

.... 74% 74%

.... 18% 18% 
Cuban Cane Pfd .. 62% 62%
Calif Pete 
Chile ...
Corn Products ....131% 131% 

61% 61% 
66% 66% 

Columbia Gas ....109% 109% 
Cent Can 
Coco Cola 
Crucible .
Chino ...
Davidson Chem ... 86%
Erie 1st Pfd
Epdicott John X D 75% 75%
Famous Players .. 87%
Gen Electric 
Gen Motors 
Great Nor Pfd .... 78 78
Gulf S Steel ...... 97% 98%
Hudson Motors ... 30% 30%

40% 40%
Indus Alcohol .... 71% 72%

.. 18% 18%

..43 43

74% a
fegsgpBBjjgjl18%

(By Canadian Press.)
Ottawa, March 16.—The total trade 

of the Dominion for the eleven months 
of the current fiscal year shows an in
crease of $216,000,000 above the figures 
for the corresponding period last year. 
The re-export of foreign merchandise 
remains practically the same; and of 
the increase $174,000,000 is in domestic 
exports and $42,000,000 in Imports.

The Increase In exports is pretty well 
spread over the entire list, though the 
roost noticeable growths are $86,000,000 
largely In foods, $42,000,000 in wood 
and Its products, $20,000,000 In Iron 
and $14,000,000 in non-ferrous metals. 
Among the imports the chief Increases 
are ' $29,000,000 In fibres and textiles 
and $24,000,000 in iron and its products. 
There are also several decreases In Im
ports, the largest being one of nearly 
$8,000,000 In tiie food group.

For February, the last month re
ported, the betterment In the total 
trade is $22,000,000, divided just about 
equally between imports and exports.

97% 97%
29%29 MM®*m61Cosden Oil 

Cons Gas Noon Report.66%
109% New York, March 16—(Noon)— 

Shifting of speculative inteftsts from 
one group to another set ‘in motion a 
curious series of cross currents of prices 

29% during the morning. Foreign oils, mo
tors, motor accessories and some of the 

19% investment rails were sold freely^ Sub
sequent strength of some of the équip

ements independent steels, shippings and 
186% tobaccos imparted a steadier tone to 

■the general list around- midday. New 
77% ihigh records were established by Air 
97% Reduction and Lima Locomotive, up 
30% sy8 and 2 points respectively. Mexi- 
40% can- Petroleum, ordinarily inactive ad- 
71% vanced 16 points on a small turnover. 
18% Liggett and Myers, Fleischman Yeast, 
42% and BarnsdaU A. also were conspicu

ously strong. '
Call money opened at five per cent.

Montreal Stock Exchange.
11% Montreal, March 16—(1030) — The 

opening of trading in listed securities 
on the local stock market today was 
dull, business being transacted over a 
small list. Brompton wag the leader 
with a gain of % to 42%. Other changes 

79% i included Dominion Textile up % 
to 71; Power, up %' to 115; 

13% Winnipeg Railway up one point 
29% to 42; Detroit, % to 78%; Quebec Rail

way at 22% ; Rlordon 7% ; Steamships 
39% 18 and preferred 52; and Brazilian 61% 

were unchanged.
The Dollar Today. ,

New York, March' 16.—Sterling ex- 
81 % change easy. Great Britain, 4-68 15-16. 
61% France, 6.26%. Italy, 4.82. Germany, 
85% .0048.
93% Canadian dollars, 2 16-16 per cent. 
33% discount.

y“Investment
Items’* is one of the final
reviews of Business and Invest
ment conditions in Canada. It 
not only gives the facta about 
these conditions, it explains 
causes so that you may under
stand the whys and Wherefores.

IF you 
any other investments what

soever, you ought to read. It 
regularly. Send now and get a 
copy. No charge.

Royal Securities
Corporation, Limited

72 J Prince William Street,
St- John

47%47% 47%
76% 76% 76%

82% 81%82
29% 29%

36%36%
19% 19%

76%
87%87%

186% . 186% 
. 14% 14% 14%

THE ROYAL TRUST ©Aictory Bonds orown
EXECUTORS vo TRUSTEES

Head Office - Montreal
ST.JOHN.N.B.
ST. JOHN'S, NFLD. 
TORONTO

Inspiration

Invincible 
Kennecott 
Kelly Spring .... 67% 67%
Mack Truck ........ 87 87
Mex Pete .............. 17% 17%
Midvale ...,....31% 31%
Mid States Oil ... 11% 11%

19% 19%
97% 98

114% 114%

/
24 VANCOUVER

VICTORIA
WINNIPEG

HAMILTON
OTTAWA
QUEBEC

CALOART
EDMONTON
HALIFAX

67%
87
17%
31% m

STORIES ON SNOWBANKS.19%New Haven 
N Y Central 
Nor & West 
North America ...118% 113% 
Pennsylvania 
Pan Am A 
Pan'-Am B
Pearce Arrow .... 13%
Pure Oil 
Pullman

97%
Charlottetown Guardian: They were 

talking about snowbanks. The last 
yam was about a man who had three

114%
118%
46% THE SOLITUDE OF THE OPENI.. 46% 46%

.. 81% 81%
ules of the pig automobile plants Indi
cated that this number would be in
creased by 250,000 vehicles monthly 
pver the first half of the year. Based 
on actual registration at the outset of 
the .year, minimum domestic gasoline 
consumption in 1923 would be esti
mated around six and a quarter billion 
gallons.

VMuch has been said of the "Impressive quietness of the great 
wastes”—but what of the SOLITUDE?

Science has found a new Way of dispelling this solitude !
No longer need the homesteader, the remote village-dweller or the 

tillers of the soil be out of dally touch with the World around them! 
—for RADIO is waiting to help him in a hundred ways. We demon
strate this Modern Aladdin every evening from 730 p. m. on.

Call 'or write
MARCONI WIRELESS TELEGRAPH COMPANY OF 

CANADA, LIMITED
St John, N. B. BOARD OF TRADE BUILDING Main 4487

doors to his house, a front door, a back 
door and a side door. He got up yes
terday morning and tried unsuccess
fully to open one after the other. He 
finally got out through the upstairs 
window, sliding down a rope to the 
snowbank below.

73%7575
13%

29% 29%
130% 180% 

Pere Marquette ... 39% 39%
Reading 
Rep I & Steel ... 60% 60%

62% 52%

180%

7878 78
“That’s nothing,” 

snorted a traveler who had hitherto 
remained silent: “I was just talking to 
à friend in Summerside. He wasn’t 
able to open his skylight this morn
ing!”

60%
52%Roy Dutch . 

Rpck Island 
Retail Stores
Rubber ........
Sinclair Oil .

auctions86%3737 CITES STATES IN U. S.
THAT OWE BRITISH81% 81% AUCTION61% 62

85% 36%
Southern Pac .... 93% 93%
Southern Ry .... 34% 84%

.. 25% 25%

Amounts Owed to England Is Set 
About $60,000,000 and Long Overdue.

London, Feb. 3— (By Mail).—“The 
London Dally Express is inclined to 
remind Uncle Sam of the proverb about 
people who live in glass houses.

“American public opinion just now 
is very insistent on the necessity of 
honoring financial pledges strictly. It 
may 'be pointed out that some of the 
American states, says that journal in a 
special article oh the subject, have to 
set their own house in order.

The following states are cited as still 
in default to British investors for sums 
borrowed by them in the British mar
ket—for “public improvements”—which 
have never been repaid :
Arkansas ........
Florida ............
Georgia ..........
Louisiana........
Mississippi ...
North Carolina 
South Carolina ...................... 1,200,000

£12,000,000
Alabama Is also declared to be in 

default, but the details of the amount 
are not ascertainable. West Virginia 
was also in default for £3,048,000, but a 
settlement was reached in 1920.

These sums of money were borrowed 
at periods ranging between forty and 
seventy years ago. The principal owing 
is over twelve million pounds, while the 
arrears at compound interest 'tetal at 
least £150,000,000.

I am Instructed 
to sell at Public 
Auction SATUR
DAY NIGHT at 
730, March 17th, at 
189 Union Street, 

$54)00 Worth of Jewelry stock, 
sitting of Watches, Diamond Rings for 
lauties and gentlemen, with Glass, Sll- 
verware of all kinds, Cabinet with 
Forks, Knives and Spoons to match; 
docks, and Solid Gold Pendants with 
Diamond Settings. Everything wffl be 
offered Saturday night. Goods will 
be sold without reserve. Now Is your 
chance for bargains.

L WEBBER, .Auctioneer. 
12040-3-19

company
receiver on Dec. 81, 1918. The first 
shares sold, he said, brought $23 each.

25%St. Paul ... 
St. Paul Pfd 
Studebaker an OF SAINT

J0WlN.itFARM BANK 1 
BE READY SOON

444444
124% .124%

Steel Foundries .. 89% 39%
Stan Oil N J .... 421% 42%
Texas Company .. 50% 50%
Transcontinental .. 12% 12%
Timkens .......
Union Pacific .
U S Steel ........
U S Realty .
Utah Copper _
United Drug .
Vanadium Steel .. 42% 42% 42%
Westinghouse .. — 64% 64% 64%
Wool X D_______108% 108% 103%

124% German Merchant 
Fleet, 1967 Units

89%GERMANS CONJURE WITH 
THE AMERICAN DOLLAR

AS A CHARMED COIN
42% con-
50%

Sealed tenders will be received by 
H. E. Wardroper, Esçk Common Clerk, 
endorsed “TENDERS FOR MATER
IALS—HARBOUR” until

Monday, the Twenty-Sixth 
Day of March, Inst.
At 1030 of the clock, a. m. 

for supplying lumber, piles, bolts, 
spikes and other material for wharf 
and warehouse repairs, as follows :

58 pieces 12”xl4”x28’-0” No. 1 Com
mon Douglas Fir,

185 pieces 12”xl8”x26’-0!’ No. 1 Com
mon Douglas Fir.

26 pieces 12”xl2”x30’-0” No. 1 Com
mon Douglas Fir.

76,000 F.B.M. 12”xl2” No. 1 Com
mon Douglas Fir, lengths 20’-0” and 
up.

6,000 F.B.M. 8”xl2” No. 1 Common 
Douglas Fir, length 6’-0” or even mul
tiples of 6’-0”.

4300 F.B.M. 8”xl0” No. 1 Common 
Douglas Fir, random lengths.

110 pieces 12”xl2”xl2’-p” Merchant
able Birch. f

46,000 F.B.M. 12”xl2” Merchant
able Hemlock, lengths 12’-0” and up.
’420,000 F.B.M. 3” Merchantable 

Spruce Deals, not less than 6” wide.
540 pieces 8”x8”xl6’-0” Merchantable 

Spruce.
540 pieces 8”x8”xl4’-0” Merchant

able Spruce.
450 pieces 3”xl0"xl6’-0” Merchant

able Spruce.
60,000 F. B. M. 8”x8” Merchantable 

Spruce, lengths 12’-0” and up.
560 pieces Spruce Piling, 60 ft. long, 

7” diam. top end.
720 pieces Spruce Saw Logs, 10 ft. 

long, 12” diam. top end.
260 kegs 6” wire spikes.
27 kegs 10”x%” Galv’d Ship Spikes-
10 kegs 6”x%” Galv’d Ship Spikes.
5,100 lbs. %”x36” U.H. Bolts thread

ed 4”, with Nuts.
6.500 lbs. 1” Spike Bolts, 18” to 22” 

long.
8,400 lbs. %” Spike Bolts, various 

lengths, 15” to 28”.
1.500 Cast Iron O. G. Washers, 3%” 

diam., 1” hole.
41 pairs No. 150-2 Richard Wilcox 

Door Hangers, complete. f
450 ft..No. 253 Richard Wilcox par

allel track without weather strip.
400 No. 18-33 Richard Wikmx Brack-

12%
444444Berlin, Feb. 1—(By Mail).—Ameri- 

dollars hold a magic charm for .141% 141% 140% 
.107% 108 107%
.101 101 101 
.73 73 ‘ 78
. 81% 81% 81%

ALMANAC FOR ST JOHN, MAR 16
High Tide... if. 05 Low Tide... 5.25 

Sun Rises... 6.36 Sun Sets .... 6.30

can
Germans. Since the quotation of the 
dollar has run well above 20,000 marks, 
that coin Is regarded as charmed. 
Newspapers display quotations of the 
dollar in black type on their first pages. 
It stands alone. Quotations on English 
Swiss, and Scandinavian money are 
relegated to the market pages.

An American woman who lives—in 
Berlin was recently approached by a 
seven-year-old German boy, the play
mate of her son, who hesitatingly 
e6ked: “Won’t you please show me a 

’ real dollar?"
She handed him a dollar bill to ex

amine, and the boy fingered it for some 
time in silenee before protesting: “But 
it’s just paper; haven’t you a real 
one?”

The woman explained she had no 
silver dollar, but assured him the 
American paper, was just as good as 
the silver, and even more valuable if 

wanted to sell it at the bank.
The little fellow wasn’t persuaded. 

•He thanked the American woman po
litely and walked away In a deep study 
over the intricacies of currency.

In shops foreigners are frequently 
asked for dollars. Shopkeepers and 
clerks are anxious tp have at least out 

souvenir. No American who de-

Tbe German merchant marine now 
aggregates 1,967 vessels of 2,175,969 
gross tons, or about 40 per cent of the 
the American Bureau of Shipping from 
pre-war fleet, according to a report to 
H. Koeker, its representative in Ham
burg. There were, sixteen vessels of 
61,492 tons laid up in Germany at the 
end of January. Twenty-three ships of 
168,100 tons were under construction on 
that date.

It was reported that the outlook for 
German shipping in 1923 is rather poor, 

the ship owners receive no more aid 
from the Government. Shipping has not 
yet felt the effect of the Ruhr occupa
tion, and some improvement is expected 
from the order for 2,000,000 tons of 
coal from England by Stinnes and oth
ers. The cost of repairs is nearly up to 
the world market, and two large repair 
jobs, after open bids were taken to 
England and Holland.

The following table shows the status 
of the German merchant fleet at the 
end of 1922:

Kind of vessel.
Steamers..............................
Sailing vessels ..................
Motor ships ........-...........
Sailing vessels (auxiliary)
Tugs ....................................
Barges .................................
Barges (smaller) ..............

P.M.
Expected to Open in Spring- 

field in Two or Three 
Weeks.

PORT OF ST. JOHN.
Cleared Yesterday.

Str Harmodius, 3179, for Montevideo 
and Buenos Aires via New York.

BRITISH PORTS.
Liverpool, March 14—Ard, str Wini- 

fredian, Boston.
Auckland, March 13—Ard, str Tre- 

vassa, St John.
Adelaide, March 14—Ard, str Cana

dian Scottish, Vancouver.
Newport, ' England, March 14—Sid, 1 

str Canadian Voyageur, Halifax.

FOREIGN PORTS.
New York, March 15—Ard, str 

Thuringa, Hamburg.
Portland, Me, March 14—Sid, str 

Lord Antrim, St John.
Antwerp, March 13—Ard, str Minne- 

dosa, St John.

MISSION BUFFET, 
round dining table and 

V 6 L. S. chairs, 3 eltc- 
I trie drop lights, Chris- 
J tie Biscuit cabinet, kit- 

chen range, cabinet man
tel, bed, waL bedroom 

suite, iron beds, springs and mattresses, 
wicker rocker, parlor and kitchen ta
bles, sofas, drophead sewing machines, 
■boe maker's machine, organ, carpet 

and linoleums, odd

MONTREAL MARKET. .£ 1,740,000 
. 1,400,000
. 2340,000
. Ij200,000
. 1,400,000
, 2,520,000

March 16—The 
credit bank of 

Springfield will be ready for business 
in two or three weeks, according to 
Edward H. Thomson, president of the 
Federal Land Bank. The directors of 
the Federal Land Bank met today and 
voted to apply to the federal farm loan 
board immediately for a charter. As 

this is received the bank will

Springfield, Mass., 
federal intermediateMontreal, March 16.

Stocks to twelve noon.
Open High Low 
72% 72% ■72%

71%
Abitibi Com 
Asbestos Corp .... 71% 
Asbestos Pfd 
Atlantic Sugar .... 26 
Atlantic Sugar Pfd 47 
Bell Telephone ...122 
Brazilian

71%
91a asTotal26"26

47 47
122 122 

61% 61% 51
B Empire 2nd Pfd 24%b ................
Brompton ........ 42% 42% 42
Can Car Com .... 32a ................
Can Car Pfd .... 76%a ................
Can Cement Pfd .. 103a ....
Can Cottons
Can Steamships ... 78 78 78
Can S S Pfd 
Cons S & Mill ... 29 29 29
Detroit United ... 78% 79 78%
Dom Canners .... 84a 
Dorn Glass
Dom Glass Pfd .. 100a 
Dom Stl Corp Pfd. 82%a 
Dom Textile
H Smith' Paper ... 81 81 81
Lake of Woods ..182a .................
Laurentide 
McDonalds
Maple Leaf Mill . ,116b ................
Mon L H & P ...115 115 115
Mon Tramways . ,150a ................
Nat Breweries .,..58 53 53

335 386 335

soon as
square, stair carpet 
chairs, commode chair, curtains and an 
assortment of Other household effects, 
BY AUCTION at salesroom, 96 Ger- 
mafn street, on MONDAY AFTER
NOON, the 19th Inst., at 3 o’clock.

F. L. POTTS, Auctioneer.

operate.
The capital will be $1,000,000, with 

a maximum of $5,000,000, and will be 
supplied by the United States treas
ury with the provision that the earn
ings after building dp a 100 per cent, 
reserve are to be returned to the treas
ury. The bank will conduct business 
for the present in the quarters of the 
Federal Land Bank on State street. 
Will Aid Farmers.

The function of the new bank is to 
supplement existing banking facilities 
by discounting for state and national 
banks or trust compames farmers’ 
notes, the proceeds of which have been 
used for agricultural purposes, and 
and which were drawn for not less 
than six months or more than three 
years. No loan can be made to an in
dividual borrower, except through a 
bank, co-operative association or active 
*toek loan company. Loans may be 
made by this intermediate credit bank 
to farmer co-operative marketing as
sociations when such loans are seciired 
by storage receipts for products Issued 
by licensed warehouse, or chattel mort
gage on live stock.

Although a separate institution, the 
intermediate credit bank will be super
vised by the directors of the Federal 
Land Bank, who are: President, Ed
ward H. Thomson ; vice-president, 
Bertrand G. Mclntire of Norway, Me.; 
treasurer, John J. Merriam ; secretary, 
Erwin H. Forbush; registrar, William 
H. Browning, Jr., and Herbert Myrlck.

Construction of a new building on 
the corner of State and Byers streets 
is planned, where the new bank will 
be housed.

one

134 134 134
Great bargains at pri

vate sale, in aergts, 
tweeds, rdtitons, etc* 

Monday.r51%62 52
N umberCRUDE RUBBER. THE SUGAR MARKET617commencing 

and continuing until ee-

96 Germain St

200
sires to send a gift to a German friend 
can do better than mail crisp, new 
American bills. The high rate of ex
change on the dollar is a frequent topic 
of conversation in mixed gatherings, 
and fortunate is the man who can pro
duce an American bill before astonished 
friends-

Boston, March 16.—There was heavy 
sélling in the local crude rubber market 
on Tuesday following receipt of Lon
don cables showing a half-penny de
cline to 16%d, sellers’ price. As a re
sult spot crude smoked sheets were 
quoted 83 7-8 cents a pound, against 

Monday and recent high price 
Announcement of 

United States Rubber Company 10 per 
cent, advance-in tire prices had no ef
fect on sentiment. Smaller tire makers 

awaiting official announcement of 
Goodrich, Kelly Springfield and other 
large tire manufacturers before posting 
higher prices.

Hood Rubber Co. is revising its 
schedule of tire prices, an advance aver- 
aging about 10 per cent, to take effect 
in. a few days.

A New York paper says there is 
nothing in the statists of the coming 
crop to justify the jump in the price 
of refined sugar from 7% cents a fey 
weeks ago to 9 cents, and that within 
the last week the statistical position 
has grown less favorable to any ad
vance in prices and it is estimated that 
the new Cuban crop will be from 480,- 
000 to 500,000 tons more than the crop 
of last year.

96% 95% 95% 33
18

629
70%7171 487

133

TENDERS95% 95% 95%
10%a ....................

1,967Totals ..................J.............
Total tonnage—2,175,000.

Vessels Built During 1922

84%
close to 38 cents-

Power Commission of 
Saint John, Ns B.

SEALED TENDERS will be re
ceived by the Power Commission of 
Saint John. N. B-, care of H. E. Ward
roper, Common, Clerk, of thé Citai of 
Saint John, not later than March 29th., 
1923, at 10.30 a.m., for:

1. Steel Superstructure.
2. Out-Door Switching Equipment.
3. Ornamental Street Lighting Sys-

BXFORT DUTY ON HERRING?
116Vessels built..........

Old ships rebought 
Rebuilt ....................

12(Fredericton Gleaner)
An export duty upon all fresh her

ring that are sold for export at a less 
price than $10 per hogshead at the 
weirs in any part of the Charlotte and 
St. John Counties, such export duty 
to be imposed by the Federal Govern
ment and placed at $10 per hogshead 
for the protection of the fisheries, was 
advocated in a resolution ef which 
notice was given yesterday in the 
Legislature by J. M. Scovil, member for 
Charlotte County. This action, the 
resolution set forth, is urged as a means 
of stopping the depletion of the popula
tion of the fishing section of Charlotte 
County on the Bay of Funday.

The motion will come before the 
for consideration next

. THE COPPER MARKEToreOgilvie Mil 
Ont Steel .
Price Bros 
Quebec Railway .. 22% 22% 22%
Riordon Paper ... 7% 7% 7%
Spanish River ... 97% 97% 97%

79 79 79
65% 65% 65%

3
89a Boston, March 16.—The copper mar

ket is quiet, with only fair demand. 
Producers are holding firm at 17 cents ; 
tendency for second hands is to cut 
prices. Blister stocks are getting so low 
that some refineries are refusing to per
mit producers shipping to them to an
ticipate their quota of current output

46 45 46 131Totals ....................
Tonnage—630,690.

HIGHER HARDWARE PRICES-
Steel Canada 
Twin City 
Wayagamack 
Winnipeg Electric . 41 
Banks:—

Montreal—236.
Union—186.
Commerce—200.

1923 Victory Loans—100.75.
1924 Victory Loans—101.
1927 Victory I.oans—103 25a.
1932 Victory Loans—102.80a.
1933 Victory Loans—106.15.
1934 Victory Loans—103.

March 16.—Hardware AgeBoston,
says: Rising costs of metals, cotton and 
other raw materials necessary in the 
manufacture of hardware items are ex
pected to bring about further advances 
in finished hardware. Staple lines are 
in moderate demand. The deliveries of 
spring goods are hampered by freight 
terminal congestion coupled with an 
inadequate supply of cars and locomo
tives.

Jobbers anticipate shortage in poultry 
netting, garden tools, screen wire and 
in other spring lines. The nail situa
tion remains unchahged, the demand 
exceeding the supply. The various mar
ket centres show speculative interests 
and shaded prices.

Current advances of 10 per cent, have 
been made on padlocks, hand taps, ma
chine screw taps, stove bolt tape, car
riage bolts, machine bolts, lag screws 
and casters. Some manufacturers have 
advanced prices on wrenches, picks, 
wheelbarrows, auto jacks and other 
standard items.

69 59 59
4142 tern.

Plans and specifications on file in 
office of Commission.

Tenders shall be sealed and marked
BY STEAMSHIP AND RAIL

ton the outs
1. Tender for Steel Superstructure.
2. Tender for Outdoor Switching 

Equipment.
8. Tender for Ornamental Street 

Lighting System.
The Commission does not bind itself 

to accept the lowest or any tender.
R. A. McAVITY, 

Chairman.
The Power Coribnission of Saint 

John, N. B.
BARRY WILSON,

Engineer.

ide:

ets.> 4 No. 19-83 Richard Wilcox End 
Brackets.

400 I%”x8%” Machine Bolts with 
nuts.

All to be delivered on wharves East 
and West Side- as directed by the 
Commissioner of Harbours, Ferries 
and Public Lands, and bidders must 
mention probable dates of delivery.

Any further information may be had 
at the office of the City Engineer.

Tenders may be for the whole or 
any part of the material called for, and 
the City reserves the right to accept 
any part of any tender.

The City does not bind itself to ac
cept the lowest or any tender.

Cash or vi certified check for 5 per 
cent of the amount 'must accompany 
each tender. This will be returned to 
all rejected bidders, but the City at 
its option may hold the deposit ac
companying the successful bid until 
the timely and satisfactory delivery 
of the materials tendered for.
. St. John, N. B„ March 15, 1928.

T. H. BULLOCK, 
Commissioner H. F. and P. L. 

ADAM P. MACINTYRE,
Comptroller.

/i
Legislature
Tuesday. DEFENDS USE OF

CRIME NEWS ThraroortelamSeÂCorrectly Stated.

“A humorist remarks that the honey
moon is over when a man’s wife asks 
him for money.” _

“Oh, it’s over before that.
“Well, when do you think it’s over?”
“I should say that the honeymoon Is 

over whan a man forgets to ask his 
wife how much cash he can have the 
pleasure of giving her.”—Boston Trans
cript

CHICAGO GRAIN MARKET.

Chicago, March 16. 
Open High Low 
119% 120% 119% 
115 115% 115
112% 112% 112% 
74 74% 74
76% 76% 76%

Editor Lippmann of New 
York Points to Danger in 
Office Censorship.

»
From West St. John, N. B.

To HAVRE and HAMBURG 
S.S. Essex County ..
S.S. Lisgar County .
S.S. Brant County ..
S.S. Welland County 
To LONDON and ROTTERDAM 

SS. Lord Dufferin ..
S-S. Hastings County 

To BORDEAUX and DUNKIRK 
S.S. Grey County .......... Mar. 81

For Freight and other information 
apply to

NAGLE & WIGMORB,
147 Prince William Street, St John.

May wheat 
July wheat 
Sept, wheat 
May corn .
July corn-.

WINNIPEG GRAIN MARKET.

11889-3-17
Mar. 19 
Mar. 81 
Apr. 11 
Apr. 23NOTICE

Cleveland, March 16—Declaring cen
sorship of news is"unwise, Walter Lipp
mann, New York editor, in an address 
hère before the Chamber of Commerce, 
said that it is the duty of the modern 
newspaper to print crime news as well 

other kind.

PUBLIC NOTICE is hereby given 
that a bill will be presented for enact
ment at the next session of the Legis
lature of New Brunswick. The pur
pose of the bill is to amend the assess
ment law in the parishes of the City 
and County of Saint John by providing 
a Board of Assessors for the whole 
County; giving an appeal to the Judge 
of the County Court; and amending 
the law of demand; and providing for 
payment of expenses of properties sold 
In default of taxes.

JAMES KING KELLEY,
County Secretary.

Dated the 19th day of February,

Mar. 25 
Apr. 21

Winnipeg, March 16.
Open High Low 

...114% 115 114%

...115% 116% 115%

... 48% 48% 48%

WOOD PULP OUTPUT.

Washington, March 16.—The wood 
pulp production of 172 mills, produc
ing about 72 per cent, of the total out
put of the country, increased from 2,- 
062,773 tons in 1921 to 2,437,530 tons in 
1922, according to figures announced 
today by the department of commerce.

It was estimated that the total pro
duction last year would be shown to 
exceed that of the year 1921 by about 

18021-3-20 17 per cent. >

BRITANNIC UNDERWRITERS 
AGENCY

FIRE and AUTOMOBILE . 
INSURANCE

CAMPBELL & DAVIDSON
42 Princess Street

May wheat 
July wheat 
May oats . 
July oats .

as every
The editor who yields to the tempta

tion to censor crime news might find 
justification to censor financial news 
and proceed from that to a policy of 
trying to censor all news, he said.

“Crime new? is a part of the picture 
of life as it is,” he asserted. "The 
danger is not so much in publishing 
crime news as it is in the newspaper 
turning detective, prosecutor and

48%

CANADA SIEAMSMF
LINES LIMITED

FINANCIAL NOTES.

Montreal, March 16—Cables 4.80%. 
London, March 16—Bar silver 32%d. 

an ounce.
New York, March 16.—Foreign bar 

silver. 67%.|_Tte the Want Ad. Way 8-21192?
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Easter
Window
Displays

<

Now is the time to get your 
windows. For forms, mouI<F 
ing and Beaver Board, either 
plain or grained

’PHONE MAIN 1893

The Handy Lumber Yards.

THE CHRISTIE 
WOOD WORKING CO. Ltd, 

65 ERIN STREET
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