RSDAY MORNING

IMPERIAL LIFE ASSURANCE GO

OF CANADA.

»

The Annual Mecting of the Company was hel& at the Head Ofice in Toronto to-day, a large number of mem-
bers being present.

The President, the Hon. Sir Mackenzie Bowell, took the chair, when the following report was presented :—

In submitting their report for the year ending 31st December, 1903, the Directors have to record their since
regret at the death, since their last report, of the@lon. Sir Oliver Mowat, the much honored and eawemcdel’renti‘dc;:
of the Company trom its commencement. During his whole association with the Company he evinced a deep in-
terest in its affairs and in the substantial yearly progress made, resulting in its present prosperity.

1. The Directors have pl in stating that the C ; :
been highty s appeceby ave pleasure in stating that the Company's operations for the past twelve months have
2. The New Assurances applied for aggregated $4.450,000. The policies issued and revived were 2,566 in
number, and in amount $4,044,113, being the second largest volume of new business ever transacted by the Company.
3. The Recelpts from premiums, after deducting re-assurance premiums, were $493,781.37, and from inter-
est, etc., $85,958,08, being an increase in cash receipts, compared with those for the year 1902, of $80,284.16,
4. Tho Accumulated Funds now stand at $2,014,203.43, being $353,000.16 greater than at the close of
1902. A summary of the Company’s securities is contained in the Balance Sheet. r
Pl 5. The Reserves for assurances and aj qﬂu have been augmented by $326,106, aud now aggregate $1,428,-
i Continuing the practice introduced - this Company, and afterwards adopted by the Government, for the
t}:‘duntwn of new assurances, all the policies have been valued upon the basis of the Institute of Actuaries’ Healthy
ales Table of Mortality and 3} per cent, interest, The speciasl reserve set apart for the immediate payment of
death 'clanms, and for deferred mortality, etc., now amounts to $87,754.
. The Total :
the year of tz(m,gn .Anun.nooo current on the 8lst December, 1903, amounted to $15,407,638, a* net addition for
. ..1. The Payments Under Policies for death claims, matured endowments, profits, etc., amounted to
$70,737.45. The death losses again compare favorably with the expected mortality.
: 8. The Directors remind the members that nine-tenths of the profits from participating policies belong to
thel policyholders, and that policyholders will, therefore, be studying their own \interests, as well as those of the

(Jumgany generally, in bringing to the notice of their friends its advantages, its sound Hlpancial position, and the sub-
stantial progress made, as evidenced by the following table, which sets forth the Company’s record since 1897 :

At Assets,
$ 336,248
677,062
930,442
1,102,007
4,344,12¢
1,600,777
2,014,293

Assurance
in Force.
3 1,185,725
4,169,125
7!’34'625
9,226,350
10,524,731
13,384,119
15,407,658

Reserves.,

$ 38426
180,761
434,112
597.488
798,785

1,102,531

1,428,637

Total Prem. and
Interest Income.
$ 37,416
167,411
321,523
295,156
53,502 361,532
71,952 481,229
84,632 578413

Interest
Income.
12,464
24,906
36,273

Net Prem,
Income.

.o - $ 320060
154,947
206,617
258,883
308,030
409,277

1903 ... .. 493,781

9. The Company’s Representatives have materially assisted in bringing about the existing favorable
eonditions, and the Directors desire to express again their appreciation of thie faithful and zealous services rendered
by these gentlemen. 3 MACKENZIE BOWELL,

P President,

BALANCE SHEET, DECEMBER 31st, 1903,
LIABILITIES, ASSETS.

To Policy and Annuity Reserves on basis By Government Inscribed Stock............8
of Hm. Table of Mortality of Institute of By Bonds and Debentures......
Actuaries, and latest Table of British By Bank and other Stock
Government Annuitants, and 3§ per cent. By Mortgages on Real Estate,
interest, including additional reserves, By Loans on Policies and Policies Pur-
$37,754 (1) for immediate payment of chaped ... . ..... ‘
death claims, and (2) for deferred By Loans on Bonds and Stocks . ............
mortality dietniobelieeneneisite By Cash in Banks ‘

Net Ledger Assots.. veoe. 81,786,182 44

By Net Quarter and Semi-Annoal Premiums
not yet due, and Premiums in course of
trapsit (Full Reserve thereon included in
Liabilities) T
By Accrued and Due Interest on Invest-
ments, etc, ..

47,000 00
662,717 43
60,797 08
558,118 99

52,044 55
251,450 00
5 145,054 89

trssssinvene

$1,428,637 00
44,816 75
541,330 68

R T

To all other Habilities. .........o000ssssses

Ta surplus on Policyholders’ account.
(If the rescrves had been compnted on
the less stringent Government basis, the
surplus on Policyholders’ account would
have been $475,918).

199,092 38
28,118 63

$2,014,208 43
F. G. COX, Managing'Director,

B R Rt I R

$2,014,203 43

T. BRADSHAW, Actuary.

Hon. Sir Mackenzie Bowell, in moving the adoption of the report, said:

i in moving the adoption of the Report just read, I may be permitted to refer to the great loss sustained by the
Company nithe death of the Hoh. Sir Oliver Mowat, our frst r’rcsxaeqt, who since our last annual meeting has
pased away from us. No matter what our views may have been on public questions, he was held by us in the highest
hopor and esteem, and his influence and co-operation greatly assisted in the upbuilding and prosperity of the
Company. We all deeply regret our loss, and that he is not with us to-day. :

{he report clearly sets torth the business of the Company tor the year 1903. Policies granted amount to
%4,044,113; gross amount of policies now in force $16,000,506, or, if the commuted’ value of the sums assured be taken
the hgures are $15.407,058; gross premium and interest income $052,07%70, an incréase ftor the year of 159 per ccm.;'
total assets $2,054,012.00, an increase of 23.7 per cent.; resérves for policies ot assurance $1,428,637, an increase of 20.6
per cent.  Lhese results abundantly testify to the excellence of the year's business. '

I ie Company pas always enjoyed a favorable mortality rate, the death losses for last year being but $48,129, an
amount much less than that provided for. While there is no relation between the interest receipts and the death
losses, 1t 15 mieresting to note, by way of comparison, that the mterest receipts exceeded the death losses by no less
than $37.25:0.08,

The investmeénts of the Company will be specially referred
thoroungh and exhaustive examnation and review of all
will be gratitying to the policyholders to learn that the Company 15 not encumbered with one dollar of real estate, that
it has no foreclosures on hand or contemplated, that it has not a single doubttul ‘investment on its books, and, fur-

to by the Hon. Mr. Wood, Vice-President. A

of the investments have been made by the Directors, and it |
s | timated that unless the. carg were re<

BOBTALS ARE DEBARRE
RO CTY CAR SERVICE

e |
Mayor and City Engineer Take a

firm Stand Agamst Street
~ Railway Co.
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i |
The race for committee chairman®
ships continues to furnish excuemgm
for the embryo statesmen of the City
Hall. The vice-chairmanshlp of the
Board of Control I8 still considered to
be between Controllers Loudon and
Spence, but there s an opinfon preva~
lent that Controller Hubbard may §2¢
the position as 2 compromise candi~
date. Mr, Spence’s friends claim that|
he is eutitled to the honor on ﬂ(.'lf()\lﬂ‘}
of his having headed the poll, but l!ldl

| other members of *the board dispute]

| this claim, and if past seryvice is to

determine the election, Mr. Huvbard is

! as much entitled to the place as any

| ed,

{ of time,

one eise. An alyy event, the vole wili
be an interesting one, if tae puvlicis
allowed to get iae particulars,

‘Yisere whij ve'a divison of the com=®
mittee work among the cuntroliers this
year, ana cach memver will be expect
ed to attend vne meetings of the con”|
mittees to wanich he Inidy pe dssign”
The vice-charman will provabiy
e relieved from tnis work, as upon
him. 1s placed tne outy of siguning all
accounts and attending to other routine
matiers which take up a 8Breat dea
There wure wix standing com-
mittees, of wnich the Mayor is an €x~
wilicio member, so that each of the
three controilers, outside of the chair=

}

| nan and vice=chairman, will have two

| committées to look after.

{ as the uldermen.

| the City Hall, while Ald, Ramsden ha#
| ofters resented the imputation that he
| is tled down 'to the administration by

They will
thus we piaced upon the same fooling

Ramsden snd Ward Opposed,

The hardest fight for a chairman-
ship is on between Ald. Ramsden and
“Ward for the honor of presiding over|
the Legislation and Reception Com~
mittee, Both are Liberals, but there
is little love lost between them. Ald
Ward has played ‘second to the lead-
ing man in the company in control of

| refuzing to fail in with the wishes of

| however, and the friends of the worthy
| ehairmap should not allow any undue
| fnfluences to bé brought to bear with~

{ tistics in regard to the street car ser~

Ve,

{ terday, and will be continued thruout

| eli to show the carrying capacity of the
| street cars, and to what extent the To-
i ronto Rajlway Company conforms with
| the time table prepared by the City

{ day removed sixty-nine of the old cars
| which have been In use as trailers, in

{etter

ther, that the average rate of mnterest realized in 1903, compared with that in 1002, ‘increased from 5.22 per cent. to |

5.29 per cent.

It may be recalled that the Imperial was the first Canadian Life Company to value its assurances upon a 3% per
cent. interest rate, 1n combmation with the Institute of Actuaries’ Healthy Malfes ‘lable of Mortality, On the 1st of
january, 1600, the Dominion Government deemed it advisable, mn the interest and for the safety of policyhoiders, to
}mopt, by Act ot, Parhament, that standard r;_f yuluatmn for new busitiess for all life Companies. That Act further
pmvmél! that the old assurances, i:e., those existing prioy to 1st January, 1900, might still continue to be valued upon
the less onerous 4% per cent. basis unti] 1910, after which date a 4 per cent. interest rate at least must be employed
until 1915, when it would become compulsery to value all assurances upon a 3! per cent. basis. Not only has the Im-
perial already anticipated the ultimate conservative Government standard, but inasmuch as, on the average, reserves
calculated on the 3% per cent. interest basis are higher than those on a 4 per cent. basis by from 5 to 7 per cent., and
from 10 to 14 per cent. higher than those upon a 4% per cent basis, it must prove a great satisfaction to policyhold-
ers to know that our surplus fund will not need to be disturbed by making a change in the basis of yaluation,

Included in our reserves is the sum of $37.754 for deferred mortality, etc. - While, to our knowledge, no pro-
vision ot this character 1s made by any other Canadian life office, we deem it advisable to lay aside an amount for
deterred mortality, that 1s, mortality not actually experienced within the year or period, but which might have been
experienced. Although we had a very light death loss in 1003, 1t 15 but reasonable to anticipate that we shall not be so
tortunate n 1904; hence, snstead of placing 1903 profits from mortality into “surplus,” we treat it as a liability to meet
“deferred mortality.” i

L he successiul record of the Imperial, a record which 1s well known in Canadian life assurance to have no par-
allel, 15, no dpubt, due to our well-equipped field staff, to our modern and advantageous plans of assurance, and espec-
jally to the Imperial’s liberal and business-like form of policy contract, which has received the appropriate desigia-
tion, ““Yhe ldeal Lontract.”

With gross assurances of over $16,000,000; assets of over $2,000,000; an annual income of nearly $600,000, and a
gross surplus on policyholders’ account of over $540,000, the Lirectors feel that not only has a substantial structure
been reared, but that, having carefully planned their affairs, the tuture progress and growth of the company cannot but
make tor solidity and permanency.

fhe resolutson for the adoption of the report, which was unanimously carried, was seconded by Hon, S. C
Wood, who said:

in seconding- the adoption of the report, I purpose reviewing the Company’s financial position, and shall en-

|
]
|
|
|
|
)
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the leaders. He is now:said to be
coguetting with the partisan Conserva~
tive element in'the Council with the ex=
pectation of downing the alderman
from the Sixth Ward, and from all
appearances he Is liable to succeed:
There was some talk yesterday of
opposition 'to Ald, Sheppard for chair-
man of the Committee on Works, but it
is not belleved that it will be Serious.
The results cf over-confidence have
bBeen demonstrated very clearly of ‘late,

out being prepared to meet them.
Counting Cor Passengers,
The City Engineer yesterday started
fifty=four men at work gathering sta~

The men were placed at differ~
ent street Intergections and instructed
to agcertain the number of each car
that passed, the time, the number of
poysengers catried ‘and zny other in<
fcrmation that might prove useful, The
#quad was started at 530 a.m, yes

to-day and until to=morrow morning.
The results will be reported to Coun=

Engineez,
The Btreet Rallway Company yester-

aceordznce with the requirement of the
order of the court made in 1902, The
action was token as a result of 2
from the City Engincer to the
company, in which it was strongly in-

moved something would happen., That
the company had reagon to fear the
facticn proposed to be taken wag shown
Iy the appearancs of Superintendent
Gunn at the City Hall, agking for per-
migsion to operzte at least a portion
of the cars during the busy hours,
Thie wag, to say the least, an wnusuzl

“r'dent, pm it has beon some time
since the Toronto Rallway Company
b: armweared s g  sunpliant for
fauvors from the eivie authorities,

The Mayor was appealed to. but he
8tood s firm as the City Engineer and
refused tn ollew any variation from
the order. . Mr. Gunn represented that
the company had 36 cars under con-
#truction, ahout half of which would
be ready in a =hort time and the bal~
ance in the sprine, The prhijie, how=
ever, will have to #tand the Incon~
venience of fewer cars, esnecially on
the Queen and Dundas and King-street
routeg, .

To Inspect Theatres,

Fire ("ief Thompsen and City Arehi-
tect MceCullum bave been ordered by
the Mayor to make a'foint inepertion
of the theatres and public bufldings
In the citv. The methode of fire pro-
tection will he serutinized, as well as
the exits, and the regnlte Incorporated
in‘a report to the Council,

Three Killed on Railway Bridge
Montreal. Jan. 6.--Three of a party

Common soaps destroy the
clothes and render the
hands liable to eczema. I

o]

Ask for the Octagon Bar

MO FRE DRILL SYSTEM
N 1Y Wt S

Technical School Also Lacks Alarm
Service — Aftermath  of Hamil-
ton-Street Blaze.

While the subject is opportune, it may
be of geuveral interest to know that
there has been no fire drill ever held
pz the High 8chools of Toronto, altho
iae principals of the various Colieglates
have often thought of it. Harbord~
vireet and Jameron-avenue s¢hools ars |
two=storey structures, with less than |
400 puplls in average attendance in |
each. The exits are large and the pupils
uf Harbord-street Colleglate could a1l
be crowded into a quarter of the hall
gpace of the school, Three exifs are
used dally—the teachers’, the girls’ and
the boy,&’. Besides these exits there are
the main entrance,with large doors and
two ing entrances which could be
opened earily. These, however, are |
not used regularly, and the pupils, whex
hurired, as they most assuredly would
be, take the way out that they have
been accustomed to, and not a strange
path, as the other exits would: be,

The same is true of the Jameron-aya~
liue school, while the Jarvis-streé: Col-
leglate has three storeys and only four
exits, which are used regularly.

None of the Collegiates even have a
fire signal which would pe distinctly
undersiood by the pupils and teachers
a# such, and therefore the messige that
the school was on fire would have to be
carried around the school by word of
mouth: To have a man or boy rush
into a rovm with the yell of fire on his
lips would be to stampede the pupils.

The Technical Behool buliding bn
College=-street s also being advefsely
criticized in the general review of fire
escape accommodation occasioned by
the recent conflagrations. No sys.erm
of fire drill is in use, and no method
has been adopted to give general warn-
Ing to the classes in cawe of fire, This
will probably be remedied immediate~
ly. The puplls average 19 years of age
for the day, and 22 yenrs for the night
ciasses. The bullding is a very solid
siructure and the stalrwayg are con~
#idered capacious, The heating also is
by steam, which is less riskly than hot
air furnacey or stoves,

Clanims for Lost Clothing.

Principal Wallis of Hamilton-street
tchool will be Iu the middle 16dge room
in Poulton!s Hall, corner of Queen=
street and Bolton-avenue, this after-
noon, from 2 to 3 o'clock. to reetive
sitatements from parenis whose children
lost clothing in the school fire, 4nd to
Feturn some unclaimed clothing saved
from the fire.

The following letter wag received yes~
{erday. from JIgabel Caldwell, a pupil of
Withrow-avenue school, by In#pector
Hughes : “I think the other schonl
children of Toronto should subseribe to
buy clothes to replace those lost by
the children who were In the Hamilton~
street fire. 1 am so glad that they are
all safe, It is after Xmas or I couid
give more. But | have 75c, Olive 30c
and Andrina 20c we will give.”

Alexander Muir, principal of Glad~
stene-avenue school, wrote to say that
the pupils of his. school wished 10 con-
tribute for the benefit of the Hamil~
ten=street gehool ehildren who lost ther
ciothes.

Several of the teachers—Miss Wilpy.
Miss Nudell, Miss Ahner, Miss Craig,
and others-lost valuable furs, coats
and other garments in the fire, and thov
neturally hope that they may be con~
s!dered In any plan to revlace losses,
Miss Wiley, who lost $12 and some
valuable pictures, tried to get back 1o
the top floor after getting out the
children. but was met by Misg ¥d-
wards, who, unable to speak, pushed
her hack thru the smoke. Mies ¥d~
wards had fought her way up and
thrown clothes out of the window until
the smoke compelied her to stop, when
s«he seized another armful and rushed
down stairs.

Report to Board To-Night,

The estimate of $15,000 for restora~
tion was not varied by vesterday's ex~
amination, and the opinion is accepted
that the fire had been smouidering for
a considerable time before breaking
out.

Superintendent Bigshop was« engaeged
most of the day yesterday 'n looking
over vacant accommodation offered (o~
the temporary uss of the burned out
clasues, A report will be ubmitted to-
night at 7 to the Property Sub~Com-~
mittee in regard to the places selected,

B NEN N DRUG TRADE
1T VAR OVR DISCOUNT

Wholesale Druggists Demand Better
Rates, Which Manufacturers
Will Strenuously Deny.

There are evidences of an impending
fight between the manufacturers of pa-
tent medicines and the wholesale drug-
gigts in Canada. It is stdated that the
wholesale dealers will demand, under
penaity of & boycott,that their discounis
in future shall be 15 and 10 per cent,
instead of the prevailing 10 and 5 per
cent,, which the majority of the munu-5
tacturers are allowing. The baftle, if:

there is to be one, will be waged be-}

tween the 1wo big associations that
have all the interested firms on both
sides as their members,

At n meeting of the Wholesale Drug-
gists’ Association some time ago, it itn
alleged that they resolved to establisn
this rate of discount. As a first en=
deavor to bring this deeision into ef-

fect, it ¥8 further alleged, they have M

singled out the Polson Medicine Com=~
pany of Kingston, Ont., and have prac-
tically given them thelr ultimatum.
This firm received a circular a few
days ago that 4f they did mot accede
to the demunds by Jan. 0 of this year
their goods would be thrown out,

A meeting was heldiat the King EA-
ward Hotel by a numiaer of the manu-
facturers on Tuesday, and, after Ais
cussing the matter, they have arrang®
ed to call a further meeting of all
members -for Wednesday next, at the
same place. They are determined that
the druggists shall not hold them up
in the same manner suggested, Tho
not officially stated, it was given out
to. The World that the Proprietary Ar-
ticles Trades' Assoclation of Can-
ada, under - whose auspices. the
meeting will be held, and which
comypriges nearly every manufac~
turer of patent medicines in this
country, will come out boldly against
the demand of the Aruggists, There are
a few_ of the newer manufacturing
firms that have been giving the increas-
ed discount, but the association. hope
to get even these to reduce to 10 and 5
per cent, Senator Fulford, who is one
of the largest manufacturers In Can-
ada, will bé In the city to-day, to con-
fer with the firms here as to the best
methods of dealing with the present
question,

WOMEN DISCUSSED COBDEN,

Prineiples Did Not Lack Champlons
Among Davghters of Empire,

“Cobden’'s Policy and the Conditions
Which Led to Its Adoption,” was the

subject of a paper réhd by Mrs, R, E.
A. Land, regent of the Chamberlain
Chapter, Imperial Order Daughters of
the Empire, at its regular monthly
meeting, in the rooms of the Woman's
Art Association, yesterday afternoon.

The paper was an exposition of the
policy of “obden, and compared its
results with’' those accrumg from fae
operation of a protective tariff, to the
advantage of the latter. A spirited Ais-
cussion followed, Cobden and his prin-
ciples not Ifcking championship, altho
the sentiments of the majority of those
present were in accord with the views
set forth in the paper.

Mre, Alfred Jones dealt with “Cur-
rent Events” in. a most Interesting
way, touching’ among other matters
on the Russo-Japanese situation and
the recent Chicago horrer,

The next meeting of the Chamber~
lain Chapter will be held on the se-
cond Wednesday in February, not the
first -of the month, as is customary,

VESSEL'S HARD EXPERIENCE,

Steamer Rhenania Made
Sport of by the Sens,

German

8t. John’s, Nfld., Jan. 6.—The German
steamer Rhenanla, 17 days out from
Liverpool for Halifax. arrived in this
port thiz morning with 6 feet of water
in her hold- The vessel met with a
terrible experience; huge waves swept
the decks, the holds were flooded, tho
bulwarks smashed,the deckhouses gtove
in and the steam plipes damaged. All
the-upper works of the steamer suf~
fered serfous injury. During the voyage
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INDIA ALE
JUBILEE

XXX PORTER

AMBER 245

CROWN SPECIAL
HALF AND HALY

The above brands ean be had st all first-classdealers.

AT LOWEST PRICES

LIST OF OFFICES:
3 KING EAST

915 Yonge Streot
90 Yonge Etreet
476 Queen Street West

75 $padina Avenue

184 Queen Streot Fast

1352 Queen Brreet West

Y04 Wellesley Street
Cor. College and Dovercourt Road
Cor, Dufterin and Bioor Streets.

Vine Ave., Toronto Junction
Esplanado East, near Berkeley Strest
Keplauade Kast, Foot of Church Streot
Bathurs: Street, apposite Front Sireet
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1131 Yonge Streot. at C.P. 1. Crossing
28 nsdowne Ave., near Dundas

“ELIAS ROGE

HEAD OFFICE
JKING STEAST
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Highest quality

726 Yonge Street.
M2 Yonge Stroet.

20 Welleslsy Stroet,
868-Queens West,

139 Dundas Street,
22 Du?rdm Street Kast.

Head OfFice, 6 K
elephone Main 4015 |

tha Rhenania was thickly coated with
fee, rendering her aimo#t unmanage~
able, The shifting of the cargo c1uzed
a list of 25 degrees, and the vessel was |
for two days in danger of s.aking. ‘
The Rhenania had a cargo of 800 tons,
much of which was battered to piece -, |
She may be compzlled to dock ‘here for

repairs.

Masonic Insinllation,

At the regular meeting of King Solo-
mon Lodge, A. F. and A, M., No, 22,1
G.12.C., held in Muasonic Hall, Temple
Building, the following officers were
installed and invested by R, W. 5m!
Aubrey White, sssisted by the -pas
masters of the lodge:

John McKerracher, WM.; W, R. V.
Paurker, 1.P-M.: Frank Maile, .
Joseph 8. H. M. Meek, JW.;
Westman, chaplain; 8, Hollingsworth, |
treasurer; Williiam Stinson, secretary;
J. R. Middleton, assistant-secretary;
Raymond Walker, D, of C.; Normin

?j“,—','_EHas the Maple Leaf label on
every tin.

Coal ana Wood
Order from nearest Branch Office.

orper Spadina ana College
Corner Coil:zo und Ussington.
t

'oronto Junction).

Conger Céal Co., Limited

at Lowest Market Price.

DOCKS
Foot of Church Strees
YARDS

Subway, Quoen Strast Woer)

Cor. Bathurst snd Dapons
Streets,

Co;, Dufferin and C.P.R.
i

o,
Vine Av., Toronto Jundtion

(In} Streot East.
. Wiy us
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: At Lowest Market’ Price.

W. McGIILI, & CO

Branch Yard

42’9‘0_ueen StW. -

Head Office and Yard
Cer. Bathurst and Farfey Av.

Phone Park 5038,

WOO

Branch Yard

Phone Yorth 1340

The Mapie Leat of Canada
is a good emblem.

Cowan’s
Perfection
Cocoa

Buy it and drink

it

and Nat $6.00; LARGE,
COAL #4.75 per ton.
a% nut in all ranges and a great bargaio,

A CRYING NECESSITY
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and the consideration of this repor
will be one of the nrinclpal matters to
come before the School Board at its
final meefing at 8 o'clock,
Arrangements have been made do

{of five Indians were struck by an en-
| gine, while crossing the C.P.R. bridge
| pe~oss the St. Lawrence, near Lachine,
{last night, and two were killed Instant-

Elder, 8,D.: George Carruthers, .L'x),:g fold by all grocers.
wWillam Flinn, 8.8.; Harry Y. Clax-|
ton, J.8.; Jobm Jennings, 1.G.; J. M.

Pritchard, tyler. |

deavor to demonstratesthat in our investmenis a maximum of security, as well as a remunerative rate of mmterest,

and for that purpose shall refer somewhat tully to all ot the items of investment set forth in the The Conzell

nsmed
Hoomn

- Cluirnbg
wiar

b ‘ 2
L - Anthiracite Mining Co., Lim to4

pas been realized,
Balance dSheet,

Government Inscribed Stock, $47,000. This is a- Quebec, Government security of the par value of $350,000, and
has been-accepted by Government as a deposit.

Debentures, $662,717 This asset is composed of Municipal and Corporation Debentures and
per cent. ot the total funds. A large proportion of these forms part of the Company's Government
run for a comparatively long period and yield a fair rate of interest, averaging 4.37 per cent,

Bonds and
Bonds, and 15 32.9
deposit; and as thiey
they make a most desirable investment. ; . ‘ ‘
: Stocks, $69.707. During the past year we disposed of a considerable portion of this
class of securty without 1oss to the Company, r(-lg-‘;rmg'uur holdings irom 15 per cent. of our tmal’a.«sct:-, on tne' 318t

¢ December 1602, to 3.5 per cent. at the closc of 1903, The bulk ot this item 15 now cr,mpused of the stock of the
/ﬁ,‘ ¢ Ottaw Dominiom Bank, Canadian Bank of Commerce and Ontario Bank-all safe institutions, paying good
3;“”?'(:(1’ xfn;i ‘;,\;-:‘;j",:." ’r;;;r of dividend which the investment yields 15 4.42 per cent.
on Real Estate, $558,119. - These loans, representing 27.7 per cent. -of our assets, are almost
ved farm lands in the best sections of the Province of Manitoba, and have been carcfully placed,
1he ¢ acter mayv be determined from the toliowing:—(1) We have no real estate on hand.
nroceedings are being taken, and none in sight. (3) We are not aware of any lgan where the
depreciated; on the contrary, there has hc.cn a general appreciation, and the margins have increased.
paid, there being only %3449 arrcars on the 3ist of December, 1903, and reduced
s been not to loan more than 50 per cent. of the actual
cent. lhese are considered by the Directors

3ank and Other

Mortgages

r O IMpre

w1 rge margins
(2)
eecurity has
mtere

s date, Oth

No toreclosure
mptly

to $4,051. (5) Our policy ha
| ne average rate of interest 1s 0.13 per

t has been pr¢
January,
(6)

» of the property.

:'u‘:n;z our most desirable investments.

Loans on

and 18, of cou
Demand Lo

keeping 1unds empioye
Interc Due

y been reterred to.

Outstanding and Deferred Premiums,

s there 1s nothing new to add concerning them.

have devoted a great deal of attention, and have exercised great care in looking after these

been the paramount consideration, the securing of a good rate of in-

Policies

of undoubted
This form of investment is a convenient method of
1 hese loans yield 5.2 per cent., and are well secured.

This no The

Stocks, $251,450
investment.

$18,118.

and
permanent
Accrued,

Bonds
1UNg

Interest has

requires explanation. interest due

etc. These were fully reviewed in our last

While undoubted security has
been overiooked. The Finance Chronicle, published in Montreal,
¢v;,'.'n(~1 in 1902 by the Canadian lItte comp ,
by United States lite companies in Canada, 4.24 per cent ":md by the Imperial Lite 5.22 per cent.
¥ t s fisch- the Imperial occupies in this comparison, 1t 1s satistactory to be able to state that our
2 ZF v 1003 has inc reased to 5.29 per cent During 1903 our interest receipts have more than
s ndowment claims, our surrender values and payments to annuitants, and when it is borne in
s of the Imperial Life has always been 3’4 per cent, the mmportance to be attached to the

(hmpany will at once be recognized and appreciated.

1Irectors

the [tavorabile P
average
equalied our
smind that- thi

earning

fhe result
Jess than the int represented in our statement A
well wred. (4) Our loans on real estate have been careiully
intere 1 5.20 per &j!-ﬂt, . : ;
I - would call your attention to the fact that wé have, withia five days aiter the close of the
ent you a report giving the entire results of the year’s transactions, being the best evidence of
office methods of the Company, and the efficiency of the Cffice Staff,
atlemen were re-elected Directors for the ensuing year:—Hugh N. Baird, Hon. Sir Mackenzie

DOWCET
| have given you, but they may be summarized as follows:—(1) No asset on our books is worth
(2) Our bonds and debentures, our bank and other stocks are
placed, with ample margins. (5) The average rate of

nvestments 1

year, been al
the correct and
yowell, Thomas Bradsha, Frederick G. :
H. S. Hol es J. Kenny, Albert E. Kemp, M.P., Chester D.
C}';afle‘» McGill, Warren Y. Soper, Hon. S. Casey Wood.

At a subscquent meeting of the Directors Hon. Sir Mackenzie Bowell was re-elected President,
C. Wood and Messrs. F. G. Cox and T. Bradshaw, Vice-Presidents.

Massey, William Mackenzie, Samuel J.

|
|
|

| @Yected a Complete Cure In the Case

states that the average rate of interest |
nies was 4.75 per cent.; by British Me compames in Canada 4.05 per cent.; |
Notwithstanding |

| Heart and Nerve Pills, and after taking

| to those suffering froin nervous weakness

Frederick G. Co%, Thomas J. Drummond, Friend R. Eccles, M.D., Hon. Wm Harty, M.P,, |
Moore, |

and Hon. S. | THE T. MILBURN CO., Limited,

ly. while another was fatally injured,
having his back broken,

Was ’Unvaiallémf; do any
Work for Four or
Five Months.

Was Weak and Miserable.

Thought She Would Dle.

Doctor Could Do No Good.

Milburn’s
Heart and Nerve

Pills

of MRS, CAROLINE HUTT,
Morrisburg, Ont.

She says : *It affords me great pleasure
to speak about what your Heart and Nerve
Pills have done for me. Abouta year ag«
I was taken ill with beart trouble and go:
so bad that | was unable to do any work
for four or five months. | got so weak
and miserable that my friends thought |
was going to die. The doctor attended
me for some time but I continued to grow
worse, At last [ decided to try Milburn's

two boxes they made me weil and strong
again. [ cannot praise them too highly

and heart troubles,”

Milburn’s Hcart and Nerve Pills are
§0 cents per box, or 3 for $1.25 at ali
dealers, or

TORONTO, ONT,

npen the junior fourth book class of thn
Aegtroved school. taught by Mr, Hiltz,
in Park Scheol, on £, David-s'reet, 78
there Is a vacant room In that school,
The class will begin Iin Park School
to=Aay.

The night school class di*lodged from
Hamilton=gtrest sohool will meet tem~
porarily in Polton-avenue school.

The weekly report of Puhlic fohanl
“avinge Banks from the thirteen schoole
where accounts are kent  ehows £504.46
Aapovited on Jan, 4 b 1550 Aennsitars,
These reprevent 220 classes and 293 new
accornunts were opencd.  Demositg are
recetved once a4 waske Phirk-#trect
erhnnl had 57 new accounts and Dew~
con-street DR,

Elected OfMicers.

Council 86, C. 0. C. F.. met in Forum
Wall and transacter the wsuil New
Year business, The following officers
were elected: C.C... Albert. ¥, 2.
Symthe: P.C.. J. D. Bond; V.C., Mr¥,
Keachie: recorder, J D. Keachie, 4
Bismarckavenue; ARy, Miks Jessie
Keachie; treasurer, A. McAugian: P,
J. W. Hunter: M., Miss Kate Gould:
W., John Crowley; G..

A. Carman; 8,
5. A. Weddick:

representatives 10
Grand Council, J. D. Keachie, and A.
7, S Smythe,

Cake and jce cr2am
with some musical items closed f(he
evening.

EISUNSLSTEA N

F. W. Parkinson, the clever younz city
aditor 6f The Woodstock Sceutinel-fievyew,

n& in the yesterday,
cousin,

ity visiting his

Jés«c Noble, the oldest recident Vying it
ttagerman, hoas been spenting the Lol juys
vith. his brother, Dr. Charles Noble, at
‘utton West,

Miss Susie Noble, daughter of Wil'tam
Nobie of Hagerman, is visiting friends in
the city, and at present is 2t the home of
Witliam ALlken, 79 ¥mith-streét.

Only 5 Cents a Copy.

After the installation ceremeonies, the|
retiring Past Master, W, Bro, W, H-%
P. Parker, was, by request of W, Uro,
John McKerracher, presented by the|
installing officer with an exceptionally
handsome Past Master's jewel, as a gift]
from the Jlodge, and was also most!
highly complimented on the phenome-!
had enjoyed under W. Bro., Parkeér's
direction, the most succersful in the
lodge’s history of €0 years, W,
Parker, in a very suitable reply, ex-|
pressed  his - heartfelt thanks for the
magnificent Jewe] and also for the hon-
ors conferred on him by the membe-g
of King Solomon’s Lodge.

Was Member of Greely Expeditinm,

Indianapolis, Ind., Jan. 6 —Sergt. Jul=
fus Frederick, Arctic explorer and mem-
ber of the Greely expedition, died at
bhis home h:re this afternoon.

GROWING
LENGTHWISE

You want the children to
grow, but not all lengthwise.
When they start that way
Scott’'s Emulsion will help
them to grow right—with
due plumpness and outward
proportion, and with inward
vigor and good spirits.

The Emulsion increases
ligestive power and strength-
:ns the vital organs to get
the best and make the most
out of all the other food. It

The Four-Track News for January |
(New Year's Number). On sale ajl!
rews~stands, |

— |
wood—special price '

Try cur mixed
Malr 1 ’fl
[ ]

for cne week Tclephane
132. P. Burns and Co.

gives a kind of help that every |

growing child ought to have, |

We'li sendiyou a sample free upon request,
5_(.'0‘[[ & BOWNE. Torouto, Ont,

|

nally prosperous year evhich the lodge w g, LEE, Chemist, Toronto, Canadian Agent

Pr.,.  REINHARDT & CO.,

p— _ E——

Liquid Extract of Malt.
The most invigorating prepar-
ation. of ité Kind ever intro-

duced to help and sustain the
invalid or the athlete.

Mannfactured by '
TORONTO, ONTARIO

Notice to Architecls.
WE SUPPLY
Tanks and Tank

Substructures

Mufor Sprinkier Fire Protection,
nicipal and Suburban Onvfits, Ke,

Unt.Wind %ine & Pump Go&

imi TORINTO.

BALL BEARING
ANGLE BRACES

AIKENHEAD HARDWARE
: LIMITBD

I
i
|
|

246 |
Phone Main 250 6 Adelaide St E. ||
! |

: , |
HOCKEY SKATES ‘
AND STICKS .. ..

Hockey clubs and players will
be interested in our mew styles of
skates and sticks. Special rates
to clubs.

RICE LEWIS & SON, Limited,

TORONTO.
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Theft of an overcoat from a friend was
a fourdouths’ senténce i
prooprosed by Sudge W (P 4

Ormaudy yesterday,

{ble for

the (4

EPPS'S COCOA

An admirable food, with all
its natural t}ualities intact,
fitted to build up and main-
tain robust health, and to
resistwinter's extreme cold.
Soid in } lb tins, labelled
JAMES -EPPS & CO., Ltd,
HomceopathicChemists,Lon-
don, England. g 246

EPPS'S COCO

Giving Strength and Vigor.

THE e

'UNITED ELEGTRICCO.

LIMITED .
Manufactorers of Motors aad
Generators, Power Transmissitn,

anid Lighting Plants. 246

34 KING. STREET WEST

TORONTO.

Max Kreiger decided to return to Buffala

in charge of the officer who came for hlm,

there was notbiog to be

He ¢ that

:  gaived by Bghting exiraditios.
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