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dean h. pettes CALL MONEY EASES; 
STOCKS HAVE RALLY

w L. MoKINNOM

WJY victory bonds
rauoon Bearer Bonds purchased for cash 
Tnronto delivery and payment at the fol
lowing net prices until 6 p.m. today.
„ «1,000. $15005$ .. $087.26 $46.7.63I5Î' . 1008.51 504.23jn, ... 1,029.76 514.88
leu' .. 991.78 493.89I«$l .. 1,023.03 511.51w. l. McKinnon &co.

Dealers in

STEEL OF CANADA 
LEADER IN UPTURN

*3

> during the 
ng no Wills, 
alized, death 
s having your 
i in order to 
your Estât?

$100. $50
$98.72 $49.36
100.85 60.42
102.97 51.48
99.17 49.58

102.30 51.15

New York Market Heavy 
Until Near Close, Despite 

Favorable Factors.

Barcelona and Canadian Loco
motive Two Soft Spots— 

War Loans Rally.-
Municipal and Government Bonds 

McKinnon Bid*.,
19 Melinda 81, Toronto.

New York. Dec. 16.—Price move
ments during today's desultory ces
sion of the exchange were mainly 
"downward, despite further moderate 
improvement > In the international ex
change situation and more hopeful 
signs in domestic industrial conditions.
. These factors -were offset by tighter 
money, due mainly to heavy trans
fers of bank funds In connection with 

-the payment of federal income taxes 
and the decision of the United States 
supreme court sustaining the validity 
of Waf-tlme prohibition.

General news over the week-end 
dealt with the unabated demand for 
merchandise at. leading business cen
tres, variable gains in tonnage at 
principal railway terminals, and the 
Plans of American bankers for the 
formulation of a comprehensive for-

ebaics. followed by Steel of Canada with 61 ..
3650. St Lawrence Flour With 1261 hud Th® deadlock in congress respecting 
Brampton with 1341. the immediate future of the trans-

The market as a .whole was strong, portatlon system was again reflected 
*ltho a few stocks here and there show- in the heaviness of rails, while latest 
el substantial recession's. aspects of the Mexican situation ac-
'The best net gains were made by At- counted for the reaction among oils.

1^lt^^=rtEarnn,»ri^alstt5ve Snnti The latter group, together with mo-
of -Csii&clit, Ontario stool, RloroAn nnd ta_/i ,the largest losses were -scored by Do- -f8. M?. f subsidiaries, equip- 
ntbiion Glees, Tooke Bros., Lyall and merl^s' shippings and affiliated issues 
Brompton. were three to eight points down at
- toanish-River common reached a new their worst, but rallied sharply in the 
high record price at_§6%. put the. price final ..dealings, when, call money eased 
sagged eff fe-84 wlth-a later recovery-to from 9 "per cent, to "6, a few leaders

points, and came within % point of the 
high price for the year. The close at 
5314 repiesented a net gain ^ 1 Vi points.
Dominion Iron was dealt in to the ex
tent of .765 shares and so'.d up to 73. 
with the Close at 7216, showing a net 
gain of one point. Ontario Steel made 
8 new high for the year at 52, a net 
rise of two points. • —*

New high ground was reached also by 
St. Lawrence, which sold-ab high1 es 
149%, beating the previous high- l,y 
about 6% points. There was a sharp 
recession at the close to 146.

Among the weaker features. Dominion 
Glass lost two points at 63, Tookes 
one point at 64, Lyall 154 at 87, with So 
bid, none of which was actively dealt

Stocks in general exhibited a firmer 
tone on the Toronto exchange yester
day, the upward tendency in the pound 
sterling and in Canadian funds exert
ing a cheering influence aitho New 
York continued to show irregularity. 
Trading locally was well scattered, the 
total, exclusive of mining stocks, being 
a little less than 1,400 shares. Brasilian, 
in which, transactions amounted to 272 
shares, was leader in activity, the 
stock displaying a disposition to rally 
in response to the Improvement in 
sterling. Opening t-4 up at 60 1-2,
Brazilian advanced to 61, closing at 
50 3-4 for a net gain of half a point. 
On the other hand Barcelona Traction, 
which, ike Brazilian is dealt in on the 
London exchange, declined 3-4 to 7, the 
lowest point of the year, closing bid 
being 6 3-4. The industrial tie-up in
the Barcelona district has been given 
a good deal of publicity lately, and 
Barcelona shareholders are becoming 
rather discouraged. '

The steels were strong, particularly 
Steel of Canada, which ruled between 
84 3-8 and 84, closing at the latter 
figure, a net gain of 2 1-2. Profit-tak
ing on the news of the increased divi
dend appears to have run its course, 
and the stock is be'ng given fresh 
buying support. " Dominion Iron at 72- 
1-2 wa9 up half a npint. In the morn
ing a small lot of Spanish River 
out at 87, a high-record price, 
points above Saturday’s closing, but in 
the ufte-noon the stock was offered 
(JoWn to 86 1-4 with 84 1-8 bid. Cem
ent rose 1-2 to 73 .1-2 and Steamships 
3-4 to 77 1-4. Canadian Locomotive 
reacted 2 1-4 to 98, the increase in the 
dividend from 6 to 7 per cent, having 
apparently-failed to meet hopes in some 
quarters. The bid tor International 
Petroleum rose five po'nts to 60. follow
ing the upward t"er,d Of the stock on 
the New York curb On a renewal of 
Christmas bonus taTk.

Nearly all the: war. loans were buoy
ant. recovering the ground lost on Sat
urday by ri-ing l-8-t» 8-8.- The Victory 
issue of 1937 was.. bo""e'-er, an excep- 
sej’ing 1-4 lower at 103 1-4!

The day’s transactions: shares i.809, 
including 425 mining; war loans, $275 
400.

*3870!K

FURTHER ACTIVITY 
IN SPANISH RIVER Record of Yesterday’s MarketsTI0N

mamamn
1 Prke at Montreal Establishes 

High Record—-Steel of 
Canada Strong.

TORONTO STOCK MARKET. STANDARD STOCK QUOTATION?.

Ask. Bid. 
■ 37 54 3 6

Asked. Bid. Gold- 
Atlas ....
Apex ...
Baldwin .
Boston Creek ....
Davidson Gold M 
Dome Extenslo*
Dome Lake ..j..
Domci Mines ....
Cold Reef ......
Bollinger Con. .
Impirution ............
Keorti . ................
Kirkland Lake .
Lake Shore !... 
McIntyre .,
Moneta ...
Newray ................... .....
Porc. V. & N. T.'.. 
Porcupine Crown . 
Porcupine Imperial 
Preston ...... r, ...-.
Schumacher Gold M.........
Teck-Hughes 4W.*rv... . ..

Atlantic Sugar com..............
do. preferred .....................

Barcelona; ....... ...................
Brazilian T., L. & P.............
B. C. Fishing ............................
Burt F. N. com.......................

do. preferred ......................
Canada Bread 

do. preferred
C. Car & F. Co 

do. preferred
Canada Cement com. 

do. preferred .....
Can. S. S. Lines com. 

do. preferred .....
Can. Gen. Electric ...
Can. Loco. com......

do. preferred ......
Canadian Salt ......
City Dairy common .

do. preferred ..........
Coniagas ......
Cons. Smelters
Consumers' Gas  .............. 151
Crown Reserve 
Crow’s Nest
Dome ..........................
Dominion Canners 

do. preferred ..
Dominion Steel Corp............ 73
Dominion Telegraph ....................
Duluth-Superior ...
Howard Smith com.
Inter. Petroleum ..
La Rose .......................
Mackay common ....

do. preferred ....,
Maple Leaf com. .......... 205

do. preferred .
Monarch common 

do. preferred ".
N. Steel Car com 

do. preferred . 
do. V. T. com..

Nipissing. Mines i 
N. S. Steel com.,
Pacific Burt com 

do, preferred ... . .
Penmans com............................. 112 \ 109
Porto Rico Ry. common... 25
Provincial Paper com 
Provincial Paper -prêt.
Quebec U, H. & P.
Rogers common ....

do. preferred 
Russell M.C., com...

do. preferred .."..
Sawyer-Massey ....

do. preferred ....
Shredded Wheat com....... r... X

do. preferred ......
Spanish, River; com,..
Steel of Canada com. 

do. preferred,.......
Toronto Rahway - 
Trethfewey ......
'Pucketts common ...
Twin City com..............
Western Canada Flour 
Winnipeg Railway ...

-, Banker- - 
Commerce ....
Dominion ..........
Hamilton ....
Imperial ......
Mercnants' ............
Molsons ...... ...
Montreal ..... ..
Nova Scella ..........
Royal ...........................
Standard
Toronto.....................
Union ..........................

Loan. Trust Etc.—
Canada Landed .k...........
Canada Permanent \.
Colonial Investment ...
Hamilton Provident .
Huron & Erie

do. 20 p.c.........................
Landed Banking ...........
London & Canadian ..
National Trust A.........
Ontario Loan- ..................

do. 20 p.c. paid..........
Real Estate ..1................
Toronto Gen. Trusts 311

Bonds—
Canada Brea-1
Canada S. S. Lines--...... 79%
Canada Locomotive .............
Electric Development .........
Penmans ............. ..........................
Por.o Rico’ Railways. ..........
Province of Ontario .......
Quebec L., H.- & F.67 
Rio Janeiro, 1st ,
Sterling Coal ...:
Sao Paulo ..............
Steel Co. of Canada.
War Loan, 1925 .....
War Loan, 1931 .....
War Loan, 1937 ..........
Victory Loan, 1922 ........ 99>4
Victory Lean, -1923...............
Victory- Loan, 1-927 
Victory Loan, 1933 
Victory Loan, 1937

70 6954 . • 1/ . , l • • ■
- 122 354 3

714 6% 15
d Lake at 50, and P*.
, at 20 were each off, Montreal. Dec. 15.—The most activity
t at and Like ! \ la today's market was again in Spanish
vere unchanged. g River common with dealings in 8862

SS FAILUERS.

allures last
as reported by 

w«re 126 against l 
îk, ana 169 the cone, 
last year. Failures^

16 against ie |£§ 
and 21 last year.

50% 5054 25 19
6254 61 75

108 106 35108 106 .... 17 
...14.50

15com. ....... 29 28 14.00
4%

6.95

‘1854

8654 564 62% 7.09101 99*0 47354 73 18%

Iweek * >98:es, 51 50775-4
S6’4

, 78 121 11886% 214 213106 1UÙ 1654 169899 121396
215 20..........135 "66 2S 2754
2 1%92? 3544........3.00 2.90

23 2023 28
.. 1854I 13

Thompec n-Krist, . - 
West "Dome Con. . V.". :
West Tree ................ .

Silver—
Adanac .
Bailey ..
Beaver .
Cliami ers-Ferland
C.miegaa ..................
Crown Reserve ,s
Fester ..................
G fford ......... v .
Great Northern ,...
Hargrave ..........
Gould Con......................
La Rose .......................
McK.in.-Der.-Savage
Mining Ccrp................
Nlpi<»ing .....................
Ophir ...............................
Peterson Lake ....
Rig'ht-cf-Way .........
Slver Leaf ..............
Tlrrviskr.ming ......
Tretbewey ..................
W'cttlaufer 

Miscellaneous- 
vacuum Gaa ‘A-Av................ 2654
RockwOc^’OtiX"/^

?* Silver—llAS.-'Si-Mb

7 came
four

44%45
10
1414.75 14.25shares.

Trading in bonds was unusually ex
tensive, but irregular as to Liberty. 
Victory and foreign issues- Total sales 
(par value) aggregated $30,460.000.

Old United States bonds were un
changed on call.

6754 56 -I
a.*»-90 S3 6% <72% 454 3%9154 61 5029 1554145 140 3.00 2.9360.00

-

4454 435»53 60 4 376
154 1%NEW YORK STOCKS. 6859 4199 ....
4 3J. P. Bickell & Co. report fluctuations 

on the New York btocn Exchange yes
terday. with toutl saies. as touows;

Up. rtlgn. Low. ci. dales. 
Allis-Chal. -.. 4o — 4« 4» 4»54 l.ivu
Am. Bet S... 93% 93% 9154 9154 2,300
Ain. Lan. .. 63* 65 5a-* 64 _ 8,3vO
Am. C. & F.,

xd. $3 ....136 13754 13454 13554 6,300
Am, Cot. OU. 47% 41% 4l * 4i% 9uu
Am. H. & L. 2u-,4 201» 2o-* 23 * G.buu
do. pref. . ..lio-» 1164» H3ra 114y*

A. InL Corp. Libya lui y* ,lo4-* 100
Am: Loco. . . 92% 92% 9U% 91%
Am. S, <6; R. bb% bpf» 64% 64%
Am. dteel" F. 43% 44 y» 43% 44%
Ain. faugar . .137 
A- Sum. Tob. 96% 9o% 93% 95 2,Suu
Am. T. & T.. 99% 99% 99% 99% 2,bv0
A Tooacco..250 ... i................
Am. WOOL ..12654 127% $22% 123% 
Anaconua i -. 6o% 5v% 66 56
Atcmson .... 83% 85% 82 
a.G. & W.1..16i% 167% loS% 165% .. ..
Bald. Loco...lo4% lu5% 102 103% 24,300
B. - & Ohio... 81 31- 23% 23% 14,809
Üi% px.*t.. 91% 89% 91%J-9.000
|■ |‘ ^

1%’p.c. ... 14% 14% 13% 14% 3,300
Butte Sup. 26% 26% 26% 25%
C. P. R. ...m 133% 132 132 2,700 
U. Leather... 93 93% 91% 91% 2t300_ 
Chaud. Motor,

xd. $2 ... .117 - t............................
Cues. & O... -63 % 63% 62 52% .
C., M. & S.P. 3454 35% 34% 3454 3,2uy
do. pref. ... AV 60.46 49% 604»C , K.i. & P. 2Î% 24% 24 24% 1.700

Chile Cop. .. is 18% 18 18 .3,309
Chino Cop. .. 34 34% 34 34% I.oOU
Col. F. & !.. 39% 39% 37 37%. 3,700
Ohio Gas ... 48%" 48% 47% 47% 4,uU0
Corn Prod....1 80% 85% 83% 84% 3,5'JO
Lruc. dteel..2o4 209% 199% 203% 16,300
Cub. Cano S. 31% 61% -49% 5o%" .....
Dome M........... 12% 12%. 12% 12%
Erie ........ 13% 13% 12% 13%
do. 1st pr... 20 20% 19% 19% 1.9u0

-Sen;- titec. . 7166 16«%166 166
324% 325 314% 317% 12,700

103 102
164%

52187%
731% 3%

179 17623 ISlost 13.75 13.50454 S13.50 4 3%......13.90
20 19%78‘.n 4%35 91Total trading: Listed. 23,406^ bonds, 

$167,200; unlisted, 325; rights, 65. 2S4
1-60 49

50 48WALL STREET VIEWS 5,700
3,20»
3,31)5.
5,90o

78 4 3%
90I

28 26%
Henry Clews says: Traders have 

Shown special favor tor the7 industrial 
issues which have varied- widely with
in recent weeks, their opinion evident
ly being that the inflation had been 
largely eliminated from them qpd that 
they were due for price advances: On 
the other hand, earnings of many in
dustrial shares now show quite dis
tinct declines, and it may be doubted 
whether any process of passing the 
load pn the -consumer will be altogeth
er efficacious as long as present meth
ods of taxation continue in vogue. 
Taken all in all, conditions are now 
such as to afford to the investor en
couragement to buy with his own 
funds, while on the other hand -sug
gesting to him the danger of too 
larjre speculative commitments during 
the present period of transition. ‘ , " !

2693 65137' 135 135 - 6JU 95’ 3 2%-r. 95 90 \95-99 Total sales—109.800. While the heavy liquidation of. G. 
P, R. has ceased with the firmer trend 
in the pound sterling, (the stock yes
terday did not show any inclination 
to extend its raHy-of Saturday.

20 17IUO
67 653.100

9.100
6,9Uv

144 -/ STANDARD SALES.
82%

84%85% 
. 84
. 101% 
. 44

Gold- 
Apex
A ttds- ..... 37 37% 36%,..
Dome Ex... 34 ...............................
Dome Lake. 15% 16 15% 16
Dome M...14.45 ........................ 1
God ’ Reef.. 5 .................. ...
Holly Con..7.09 ... 7.05 ... 

18% 19

Op. High. Low Cl. Sales.
50085 3

The10»..
41 4,700 „ , 1...............

ion opening was at 132, or 8-4 below Sat- 
1,003 turday's closing price, and an early 

10 upturn to 1-33 3-4 was followed by a 
reaction tô 132, the stock 1 closing 
there.7 -. - . - >; j .

Discussing the recent slump in G« P. 
3R. The Montreal Star says:
•AA" Wall: Street Story to account for 
the decline is to the effect that Ger-i 
■man lioldbto :Itila •" bald' fotr' American 
Work! "in blocks of this stock and they 
were how being liquidated in order to 
realize on the deal.

Another story is that English hold
ers are disposir.g-Qf "C.P.R. and buy
ing sterling exchange in the ' belief 
that the latter will - advance much 
ooner than will C. P. R.
Still another view is that mtich of 

the selling was for account of Great 
Britain with the. object of checking 
further decline in sterling. In this 
connection there have been reports 
that the British government had been 
soiling a considerable amount of Am
erican securities for purposes of stab
ilizing sterling, but at the office of 
J. P. Morgan & Co., this was denied.

Bears used tile selling of C.P.R. as 
proof that there -was-foreign selling of 
securities. " :"

48%61
52 51
37 ■ ii n '.l’in.34 1.500 

1,160 
18% 18% 5,209

2,850
.............................: ; 200,

“ üï il,5
.. .. j‘1,000!
27% 28- " 1,800’

::

150 138
I38 Keora 

Kirk. Lake. 51 ...
Liiko Shore. 120 
McTnlyre ..213 216
Mrpcta,-.:... 16% ...
NeWrny M.. 12
p. Crown .. 27% 28
Sebum"» cher. 23%... 
T ck-Hughes 18% ... 
T.-Krist ... 7 ...
v. -n:/t.... 20 ...
W: D, Ghll.
West Tree..

iOH, Curb, Industrial and Mining Stocks50195%
204r ..........189

-------- 198
..... 189 .

^,’ BougItf for Cash or Carried on - 
Conservative Margin

1.000
«

190 CHARLES A. ST0NEHAM & CO. A— A-. - - 100210 20g
500..........274 270NEW YORK CURB (Established ieo$)

STOCKBROKERS
23 MELINDA STREET, TORONTO* ONTARIO

2,!)"0
1,5)0
2.000

215217
210 209%

9% ... 
10% ...

196%. . ..New York, Dec. 15.—The curb closed 
with a fairly strong undertone appar
ent, aitho the volume of trading1 car
ried on during the day was not large. 
The oils were the strongest part of 
the list. The general list moved up 
fractionally in respond to Internation
al Petroleum's five point gain, 
industrials, while maintaining a firm 
tone, jnoved within a narrow range.

Important developments with re
gard to the Colombian holdings pf 
International Petroleum caused fresh 
buying and extensive short covering 

’right, after the opening and the issue 
reached 61. :

Indian Packing, Hupp Motors, Loft 
Candy and North American Pulp 
showed up well.

Marsh Mines was weak, declining to 
28 cents.

2,60r160
Silver—

140 Private leased wire system connecting all our offices in the - following eltleei 
•New York 
Boston 
Milwaukee 

• Hartford

.Adanac ...
Beaver . ... 60 
Crown Res. 44 
Gifford .
La Rose -... 60 
Min. Corp.. 180 
Nielselnir.’ .13.75 .. 
Rot, Lake.. 20
’Hmi-k. .;... 51
Trethcwey.. 50%."..

Miisrellaheous—

..1 J7.000
3.000

44% 44 44% 8,050
7.090

6% ...170 »200 Chicago
Philadelphia
Detroit
Cleveland

Î4Ô "
7u0"t 1% •••112 975Gen. Mot. ... _

Goodncn .... 80% 80% 78% 80
Gt. Nor. pr.. 76% 77 76% 76% 4,4o0
G.N.O. ctfs... 37 37 36% 3bt» , J.oUi)
inspir. cop... 49% 49% 49 49% 4,800
InL Nickel 22 22 20% 21 11,300
InL Paper .. 75% 76% 74 74% 17.000
Keystone T„- 

xd. $30 ... 44
Kenn. Cop... 28% 28% 27% 28
Lehigh VAl... 41% 41% 41
Max. Motors. 35% 35% 33% 34
do. 1st pr. ..104% lo4% 103% 103%

Her. Mar. 49 49 46% 49 .....
do. pref. ...104% 104% 103% 103% • -•••

Mex. Petrol..191 192 185% 1»»% 9,200 
Miami Cop... 21% 21% 21% 21% .....
Mid. Steel ... 48% 48% 47% 48% 12.200
Mo." Pac. 24% 24% 23% 23% "3,100

MONfv AND fxchanof N. & West.. 96 99 95% 99 2,200
MONEY AND EXCHANGE. ^at- Lead .. 79 ... ................. 600

, ............... ........ ’ n Ÿ C .... 67% 68% 67% 68% 4,100
London, Dec. 15 —Money, 1% per cent. N-"Y " N H 27% 27% 25% 26% 5,100

Dlieount rates: Short and three-month Pm 78 78% 78 78% 6,000
bills, $% per cent. nan-Am Pet.'l03 103 99% 101 M-fOO

-----------   Penn R. R.. 40% 40%, 40 40% 16.500
Paris, Dec. 15.—Prices were firm on pierce-Arrow 77% 77% 74 75% 24,000

the bourse today. Three per cent, rentes plerce oil .. 19% 19% 19 19 3,100
61 francs. Exchange on London, 40 p g Car.... 97% 98
francs 75 centimes. The dollar Was t>" c" Rnrine" 97% ... ... ... —
quoted at 11 francs 13% centimes. Rav Cons .. 19% 20% 19% 19% 2,700

-----------  Raiding ...,.75% 75% 74% 74% 1.600
Glazebrook & Cronyn, exchange and Ren Steel . .105% 106% 103% 105% 22,500 

bond brokers report exchange rates yes Rovkl Dutch. 96% 96% 94% 94% 20,7'i'J
terday as follows: Sinclair Oil.. 43 44 41% 41% 46,000
XT_ Buyers. Sellers. Counter, gêüth Pac... 100 100% 98% 99% 15,400
N Y. fds.... 8% pm. 8% pm............................ i^yth Ry. .. 21% 21% 20% 21 1,900
Mont, fds .. par. par. % to % |tudebaker ..104% 105% 103% 104% 23.200
vaoie tr.... 4.05 4.06 ............ gtuts Motor..108  ............................. 390
feter. dem.. 4.06 4.07 ............ .. T^nn Cod . 10

Sterling in New York. 3.72% to. 3,73- Texas Co * . ..290
-----------  « TQxas Pac,.-.. 41^4 41^4 39^4 40

WHISKEY STOCK DROPS. Tob Prod. . » 87% 87% 85% 86
„ ----------- Union Pac...120% 122% 120% 121% 3,800
New York, Dec. 15.—Wild trading fp U. S. AlcOhol.103% 103% 101 102 5.400

J nited State? Food Products, which hnk Ü.S. Food Pr. 80 81 73 75^4 24,9 0
large stores of liquor on hand, follesved , U. S. Rubber.122% 123% 120% 122 
receipt in Wall Street of the note that U. S. Steel, .102% 103% 101% 102% 66,500 
the United States Supreme CV>urf hini do. pref. .. .113% Tl3% 113% 113% 400
declared w’ar-time prohibition constitu- lTtah Cop. ..71 7l 69 69% .........
tional. The stork, which had hern rell- Utah Sec. ... 10 10 9% 9% • •
in8 a few minutes before at 78 to 81, Willys-Over,. 28% 29 28% 28% 8,800
immediately dropped to 73. Total sales for day, 929,400 shares.

105 “NO PROMOTIONS."178 709The 142
13.50 13.75 

19% ...
210119 3.701

6,650
14,000

200
50160
49150

100

^SAP/^Vacuum Gas 27 ... 26% 26% 9,090
S'lver—11.33.
TotATshies—109,800. ..

W e Are 
Offering 
Shares in

10044% 43% 43%
7,400 

41% 5.300
1,100

94

9395
92 91 NEW YORK CURB. STOCKS EX-DIVIDEND8889 "/A

GREAT
STATE
PETROLEUM
COMPANY

82% Closing quotations on the active issues 
for yesterday, as received by Hamilton B. 
Wills over his direct private wire to the 
New York Cuib, were as follows:

Bid.
13-16

We advise the purchase of this 
stock for lucrative Investment.

Full detail* upon, request.

83%
Stocks ex-dividend " yesterday were: 

Brazilian Traction L. p,, pref. 1% per 
cent.1 Btirt, F.Ni, com: 2; pref., 1%: Can- 

Permanent Morts , 2%: Centra.! Can
ada Loan & Saving. '2%: Consumers 
Gas, 2%: Huron & Erie Mortgage. 1%4 
ItTnois Traction, pref,. 1%; Landed Bank
ing & Loan, 4; Tzmdon & Canadian Loan 
2, bonus, -1: Ontario Loan; &. Debenture, 
com. 2%; Provincial Paper, com., 1%, 
pref., 1%; Toronto Mortgage, 2. binus 1: 
Molsons Bank, 3: Colonial Investment A 
•Loan, pref. 2.

f4. "74
80 Ask. ada74 ISBELL, PLANT & CO.Allied Oil .........

Allied Packers 
Anglo-American
Boston & Montana .............. 76
Boston & Wyoming
Canada Copper .........
Cent, Motors ...............
Cosden & Company .
Divide Extension ...
Elk Basin Petroleum
Eureka ..............................
Federal Oil ...................
Farrell Coal ...................
Glenrock Oil ................
Gold Zone .....................
Hecla Mining ..............
Heyden ...........................
Hupp Motors ..............
Int. Petroleum ............
Merritt Oil ...................
Marland ...........................
Midwest Refining ................ 160
Mother Lode ................
North Amer. Pulp .
Omar ................................
Perfection Tire .....
Ray Hercules ..............
Razor ................................
S-ub. Boat .......................
Silver King ................
Salt Creek Producers
Ton. Ekt=ns!on ..........
United Pictures ....
V. S. Steamships ..
United Profit Sharing .... 2%

%95 1. 98 '
Ï 97% 

.-.V 97%
25 30 t97 Standard Bank Bldg.30 3196% V76 'l99%99% .,V 9999 1%199 14 14%101%

102%
103%

1. 101% 
.. 102% 
.. 103%

of49 9%
% COBALT AND PORCUPINE TEXAS, Inc.90096% 96% 7%300 2

TORONTO SALES. $10.00
Par Value

6 STOCKS.
60 51 With the present high price of' 

SILVER, a condition which Is likely 
to remain for some time to come, 
there are several very attractive op
portunities now offering In the Min
ing Stocks.

Op. High. Low. Cl. Sales. 3%
10Bank Com.. .195% ...

Bank Ham... 188 ...............................
Bk. Montreal.209%...............................
Barcelona .,..7% 7% 7 7
Brazilian .... 50% 51 50% 50%
Bell Tel. ....117 ...............................
Can. Bread.. 29 ...............................
Can. Gen. Ei 104 '-...

73% 73% 73 73%

30 35 Every Mining 
Man Knows

s 3% Call and See U*.5 6
155
282

14% H. W. HODKINSON & Ç0.. „59 60
Write ee for Information.S 20 20% 4 Investments

163-7 Yonoe St. Phene M. $954. 
TORONTO.

500
24,009
1,500
2.10tf

10 9% 9%
290 286 288

•»8 6% 6%« FLEMING & MARVIN
Stock Brokers * '

6 161
192 56 the Importance pf whit has 

been found on Big Dyke. For 
the benefit of. Investors un
familiar with mln'ng we de
scribe the facts briefly: Every 
big Porcupine producer has got 
Its gold from a certain well - 
known quartz and echlst forma- 

. tlon. ^ 5 - : . v - :

58Cement
Can. Loco. .. 98 
C. Dairy pr.. 92 
Coniagas ...2.95 2.95 2.90 2.90 
Dom. Can. .. 67% ... -• ■
Dom. Iron .. 72% ...
Dom. Tel. .. 90% 90% 90% : 90%
Imperial Bk.,197 .................. . ..
Maékay
do. pref. ... 68% ..

Merch. Bk-...188% ..
Nlplsslng 13 50..
Royal Bank..217 ..
Spanish R. .. 87
Standard Bk.209%...............................
Steamships.. 76% 77% 76 77%
do. pref. ... 86 ...............................

Steel of Can. 84% 84% 84 84
Twin City „ 37% 37% 36% 36%
Trethewey .. 50 ...............................
War L.. 1925. 96% 97 96% 97
War L„ 1931. 97 ...............................
War L., 1937. 99%- 99% 99% 99%; 3,000 
Vic. L, 1922. 99 99% 98% 99% 50,800
Vic. L„ 1923. 98% 99% 98% 98% 20,350 
Vic. L., 1933.102% 102% 101% 102% 179.350 
Vic. L.. 1937.103% 103% 103% 103% 19,300

90 4 4% flot C.P.R. Bldg.,‘92% *92 92% Toronto.9% 10
125 6% 7 A25 1% 1%
150 17 17% Stocks of Merit82 15% 15% Write for the Latest

%10 % PORCUPINE MAP112 45%76% 46
33 1% 2% Free.

2 16% My Market Despatch con
tains the latest and most dé- J 
pendable news from the levy
ing Mining Camps of Canada 
and the United States.

16 ■«TANNER, GATES &CQ.
301 Dominion Bank Bldg. ——- 

TORONTO. .
' Tel. Adel. 1368.

100 3% 4
5 2% VBIG DYKE10
9 MONTREAL STOCKS.80

25 1

B. & O. PETROLEUM CO.
$1.00 a Share

Op. High. Low. Cl 
125% 126% 125% 125% 

do. prêt... LI)» 111% 111)» ill)» 
Ati. Sugar.. 69 .69% 69 69%

do. Hcf...'nS%..............................
Brazilian .. 50 -50% 60 50%
Brompton .. 84% 84% 83 83
Cement .... 73 73% 73 73%
Can. Gar... 52 53 62 £2%

do. pref... TOO ..............................
Con. Smelt. 27%..............................
Cun. Steam. 76% 17% 76% 77%

do. pref... 86% ../ ..................
e. G. Elec.. 104 ...............................
Detroit .... 107 107 706 106
Dom. C«n.. 57
Dom. Iron.'. 71% 73 
Lyall
Nut. Brew.. 176 
Penmans .. 110 
Quebec .... 27 
Riordon ....
Spanish ... 85% 86% 84 84%

do. pref... 129 129 128% 128%
Stool of Con. 82% 84% 82% S3 

do. pref... 101 ...............................

. Sales. I100
30 Ames 60 Iwaa advertised aa an Immense 

sulphide dyke, but the director» 
vyere convinced by tho-ough 
investigation that underlying It 
would be found huge deposits 
of the greatly-prized. Ideal soft 
quartz and schist formation. 
The shaft Is ALREADY IN 
THAT FORMATION.

This is great new» for Big 
Dyke investors. Get in 
while you can at 35c.

NATIONAL BROKERAGE 
COMPANY, LTD.

56 King St. West, Toronto.
Adel; 3007.

INVESTORS' GUIDE1UÜ200l 835$2.om.
600 MINING SYNDICATE259

SENT FREE UPON 
REQUEST

426
1,341

WANTED—A few responsible men, 
wÿh from $100 to $1,000, to Join 
syndicate of Toronto men In 
chasing and operating hlgh-clase 
mining property In Northern On
tario, 
request, 
opportunity.

32121 Producing Wells 3 % Quarterly Dividends 
Ten additional offset wells ready for the driller

President Bucher reports:—Well No. 21 now on oil sand, good for 
at least 2,090 barrels additional daily production. '*- v -•:** - <l '

Official daily oil production announcement expected, which will re
sult in immediate advance in price of stock.

4V0

EOS
70 pur-50

UNLISTED STOCKS. 221
220

Bid. 35Asked. Full particulars mailed on 
This Is an exceptional

197Abitibi Power com.
Brompton common 
B1 ck Lake com.,., 

do. preferred .... 
do. income bonds 

Carriage Fact, cdtn 
do. preferred 

Dominion Glass
Macdonald Co., A..................... 38

j do.
: North

199 GO
83% 63 110 Phone Adelaide 36*0.

71% 72% 
88 88 85 85

176 175 175

« 4% 745

IMPORTANT 16 140

J. P. CANNON & CO.37 356 BOX 87, WORLD.
28 so

.... 75 74Company reporte the purchase of 100 acres near the Kemp-Mnnger 
Allen well, which has opened up a new Burkbumett field, about 3 miles 
west of the northwest extension. Excitement runs high here. Leases doubling 
in value over night.

27 26% 27
165 1-6% 155 155%

525 
ICG 

8.857 
285 ' 

3,659 |

STOCK BROKER».
Members Standard Stock Exchange» > 

68 KING STREET W„ TORONTO 
Adelaide 3342-3148.

64 63
37%

preferred ... 
Am. P. & P 

Steel & Rad. com. 
do. preferred -i. 
do. bonds .... 21.

82 79 E. R. 0. CLARKSON & SONS4%4%
BUY TODAYWATCH THIS STOCK 20 15 16065 TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1864.

Clarkson,G ordon&Dilworth

80 74Literature and maps mailed on request. Established 1866.CHICAGO STOCKS. LOUIS J. WEST & CO.
Members standard Stack Exchange,

MINING SECURITIES
1. P. LANGLEY & CO.C. E. Greenamyer & Co.

_____ 512 Fifth Ave., New York

THE EXCHANGE SITUATION.

British pound ($4,86) in New York, 
$3.7jL-d*scount 23.25 per cent. 
""Canadian dollar in New York, 
91 l-2c, discount 8 l-2o.

f
Open. High. Low. Close. 

132 133 132 132%
58% 57 57

. 75 75 74% 74%
17% 17% 17%
2»K 29% 29%

Swift 
Swift Int. .... 58
Carbide 
Nat. Leather .. 17%

. 29%

CHARTERED ACCOUNTANTS, 
TRUSTEES, BTC. 

McKinnon Building, Toronto»a. CHARTERED ACCOUNTANTS 
TORONTO.

Write for Market Letter. 
Ceafederetiee Ufa Bldg, TORONTO» .,1 Libby

f

4
/

BEST NEWS FROM THE NORTH 
FOR MANY A LONG DAY PAST

Spectacular finds by several Cobalt mines. Gold produc
tion will exceed all earlier ones. - Securities of sound pro
ducing mines miist now be regarded among the best pos
sible investments. Period of solid, dividend-paying pros
perity lies before north land.

VICKERY & CO.
STANDARD STOCK EXCHANGE BLDG. 

Adelaide 3521TORONTO CANADA -

1t

:

The West Indies 
and Mexico

Trade between Canada and the coun
tries to the south of us is rapidly 
increasing.
With branches in the United States 

* and Mexico and a close working ar
rangement with our Correspondents, 
who have brandies’ throughout the 
West Indies* this Bank is able to 
place at the disposal of its customers 
a very complete service.

THE CANADIAN BANK 
OF COMMERCE

Capital Paid up $15,000,000 Reserve Fund $15,000,000
S4A

The Imperial Trusts Company
OF CANADA.

EST AU! ASHED 1887.

15 RICHMOND ST. WEST
(Opposite Simpson's)

Authorized to act as Executdr, Trustee, Administrator or Guardian. RE
CEIVES DEPOSITS, SUBJECT TŒ. CHEQUE, and allows Interest at
the rate of »| qJ Per AnriYim on Minimum 

*T/0 Monthly Balances

■> ’»

Acts as Transfer Agents, Registrar and Trustee under Mortgages, Re
ceives securities for safekeeping and collection of Income. Foreign Drafts 
and Exchange.

MORTGAGES, BONDS AND SECURITIES PURCHASED FOR CASH. 
Correspondence Invited.

C.P.R. IS HEAVY

THE DOMINION BANK
NOTICE la hereby given that a Dividend of three per cent, upon the 

paid-up Capital Stock of this Institution has been declared for the Quarter - 
ending 31st December, 1919, and. In addition, a Bonus of one per qent., mak
ing a total distribution of thirteen per cent, for the current year—the Divi
dend and Bonus will be payable at the Head Office of the Bank and Its 

‘ Branches on and after Friday, the Second day of January, 1920, to Share
holders of record of 20th December, 1919.

The Annual General Meeting of the Shareholders will be held at the Head 
Office of the Bank, in Toronto, on Wednesday, 28th January, 1920, at twelve 
o’clock noon.

By Order of the Board
C. A. BOGEKT,

General Manager.
Toronto, 21st November, 1919.
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