
6 sohe notes on municipal finance

Annuity Instalment, Table No. i.

Table illustrating the repayment of a loan of 9 1.000,000, with
interest at 5% per annum, in 20 years, according to Annuity
Instalment Method.

Bndet Aanual Payment
Pari uHd in payment of

Inttrtit Prineipal

Balance of Prin>
dpal at tnd of

year

lit year ($80,24*69)

Origina

150,000.00

Loan

$30,242.59

$1,000,000.00

969,757.41

2odye«r.... 80,242.50 48,487.87 31,764.72 938,002.69

3rd year.... 0,242.(9 40,900.14 33,342.45 904,660.24

4th year.... 80,242.59 45,233.02 36,009.57 869,650.67

Slhyear.... 80,242.59 43,482.64 36,760.05 832,890 62

gtbyear... 80,242.59 41,644.63 38,598.06 794,292.66

7th year . .

.

80,242.59 39,714.63 40,627.96 763,764.60

tthyear.... 80,242.50 37,688.23 42,654.36 711,210.24

tthyear.... 80,242.59 35,600.62 44,682.07 666 628.17

10th year... 80,242.69 33,326.41 46,916.18 619,611.99

11th year.. 80,242.69 30,980.60 49,261.99 570,850.00

11th year... 80,242.59 28,617.50 61,725.09 518,624 91

18th year... 80,242.69 25,931.26 64,811.34 464,313.57

Mlh year... •0,142. >• 23,215.68 57,026.91 407,286.66

ISlh year... 80,242.69 20,364.34 59,878.25 847,408.41

l«th year... 80,242.59 17,87a 42 62,872.17 284,536.24

17th year... 80,242.69 14,226.81 66,016.78 218,620.46

18th year... 80,242.59 10,926.03 69,316.66 149,203,90

l»th year... 80,242.69 7,460.20 72,782.39 76,421.51

SOlh year... 10,242.59 8,821.08 76,421.61 Debt paid off

ll,«04,151.80 8604,851.80 $1,000,000.00


