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<i. The ('(>iii|tany may oiifoi'co invyinciit of siidi

calls iuid iiiten'sl by iictiitii in any competoat Court

of law, and in such action it shall not hti neccssiuy to

set Ibrlii the sjK'cial nialt(M', but it shall bt; sulliciout

to (lei'lare that the defendant is a holdei' of one share

oi" more, statinji' the number of shares, and is indebted

in the sum of money to which the calls hi ari'ear

amount, in res[»('ct of one call or more upon one sliarc

Of more, stating' the numlier of su<'h calls, and the

amount of each, whereliy an action hath accrued to

the Company under this Act, and a certificate under

their seal, and purporting' to be sii^neil by any ollicer

of the Comiiany, to the' effect that the defendant is a

shareholder, and that sueli call or calls have been

made, and that s(.) nuich is due by him, anil unpaid

thereon, shall be received in all Courts of law as

[iriiita facie evidence to that effect.

Forfeiture. 7. If, after sucli deiuaud or notice as by Ity-Iaw of

the Company may lie [irescrilied, any call made u[)On

any sliare or shares be not ])aid within such time

as by such liy-law may lie limittul in that liehalf, the

i>irectors in their discretion, by vote to that eftl'ct,

reciting' the facts ami duly recorded in their minutes,

may •<unmiarily forfeit any shares whereon such pay-

ment is not made; ami the same shall thereupon

iiecdme the jiroperty ol' the Company, antl may be

disposed of as by by-law or otherwise Ihey shall ordain.

stuck personal ''^. The stock of th(! Com[iany shaft be dceme(l per-

sonal (,'state, and shall be assiijnable and trau'^ferable

in such manner onlw an<l subject to all such condi-

tions and restrictions, iis shall be prcscrilicd by the by-

hiws of the Comnanv.

TriiusiVrs. It. \o share shall be transferabli; until all |ii'evious

calls thereon lu.sc been fully paid in, or until declared

forfeited for non-payment of calls tlii;reon.


