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to lie of such .'imotiiit, .'111(1 to lie iliviilfd into sliares oi" such

ri.'s|)t'ctiv(.' aiHouuls, as tlic Company in (antral Meeting

directs or, if no dirct-tion is Lcivcn, as the directors tliink

ex]>edient.

L'nd. Sidiject to any direction to tlie contrary th.at may
hej.dven l)y the meetinji that sanctions the increase ol' cajjital,

all new sliares sliall l)e oll'ered to tiie mend)ers in iirojjortion

to tlic existin.Lr shares liehl hy tiieni, and sndi offer sliall be

made by notice s|)ecifvin>j: tlie nnnd)er of sliares to which the

member is entitled, and liinitinj,' the time witliin whieli the

offer, if not accepted, will be deemed to be declined; and after

the expiration of sneh tiinc, or on the receipt of an intimation

from the member to whom sneh notice is "^iven tliat he declines

to ;icccpt the shares offered, the Directcn's may dispose of the

inie in sneh manner as they tliiidv most beneficial to the

Coin])any.

;{r(l. Any caiiitai r.-uscd by the creation of new sliares

shall l)c considered as jiart of the original ea])ital and shall

be subject to the same i)rovisions with reference to the pay-
ment of the calls, and the forfeiture of shares on non-payment
of calls, or otherwise, as if it had been part of the original

capital.

ARTICMC xvii.

(IHXI-KAL MHHTIXCiS.

1st. The first (General Meeting shall be held at such time,
not being more than four months after the registration of the
Comi)any, and at such place as the Directors may determine.

l'nd. Subsc(iuent General Meetings shall be held at such
time an<l ,ilace as may be prescribed by the Coinpanv in
(kMicral .Meeting; and if no other time and place is prescribed,
a Ceneral .Meeting sh.all be held on the first Monday in
February in every year, .at such place as m.ay be detcnnined
by the I li rectors.

:ird. The al)()ve-inentioned General Meeting shall be called
ordinary ineetings

;
all other General Meetings shall be called

extr.'iordinarv.


