- 88 Colborne st.

JUNE 18 1913

WEDNESDAY MORNING

| Wood; Gaady & Co.
i TORONTO.
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SASKATOON.

High-Grade
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Investors.
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Toronto Stock Exchange

HERON & CO.

' Members Torente Stock Exchange

Stock- & Bond ‘Brokers

Orders Executed on All Leading

Exchanges:
Corresnondence Invited,

16 'I(_lng St. West, Toronto
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- Croft

Members Toronto S:ock Exchange
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on all the principal Exchanges of the
world.
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LONDON
Eng.
H. O’HARA & CO.
Members Toronto Stock BExchange
STOCKS AND BONDS
executed on all leading

Orders
changes.

Head Office, 30 ‘l’ol‘%nto St., Toro‘rt_t_q.

DOMINION BOND
COMPANY, Lamrrun

Rl

- GOVERNMENT MUNICIPAL
CORPORATION BONDS

Capital Paid-up - $1,000,000
Reserve - . . 750,000
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GEO. 0. MERSON & CO.
Chartered Accountants
16 King St. West, Toronto
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e
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Members of Standard Stock Exchange,
] -

310 LUMSDEN BUILDINS

Porcupine and Cobalt Stocks
TELEPHONE M, 4028-9 o3
o

Member

Phone Bl

k. ASA HALL
Standard Stock and Miniag
Xxchange I
COBALT AND FPOKCUPINE STOCKS
Correspondence Solictted
86 KiNu s WS ed-?
2085 Toronte

8§TOCKS AND BONDS

J. P. CANNON & CO.

Members Standard Stock Exchange,

BOUGHT AND
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Phone Main 648-649 ed-7
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elected for the ensuing yeéar, ‘as 'fol-
lows:

president,
H. R. Tudhope;
Blackwood;

H. Brouss,'J. O, Buchanan and G. Tow-
er Fergusson.

nected, with
membership of 79.

41 firms with a total membership of
93.

in the 1912 volume, and contains sta-
tistics of several

not included. The data given includes

Factor—General List at
Lower Levels.

Further weakness in the bank shares,
several of which made new low rec-
ords in yea was the only feature of
the Toront tock market yesterday.
Elsewhere a slightly easier tone was
shown, and at the ‘close a fair-sized
list of small declines plainly evidenced
the lack of sustained buying power.
Speculation was quiet, the customary
midsummer dulness being more pro-
nounced than in some days.
The market during the last few ses-
sions has drifted into a rut, and. from
all present indications a period of re-
stricted trading and erratic up and
down price swings is promised. Any
recovery from the recent depression
will be 'gradual, but should’ any ad-
verse factors develop, sentiment will
be open to bearish conviction on very
short notice.
Only six issues in the general list

zilian dropped a ghade over half a point
for the session, with the quotation’
down to 87 3-4at one period and ‘the
close at 88. The easier feeling was no
doubt due to the further reaction in
C.P.R., which was off another two
points to 215 1-2 in New York, but re-
®ained all its loss before the close,
Porto Rico made a new low record in
two years at 55, Toronto Paper at 95
was a full four points under the pre-
vious sale, Mackay dropped half a
point at 78 1-2, Duluth Superior two
at 55 and Dominion Canners one at
64, the latter a new low for the year.
General Electric, Toronto Rails and
Bread were the firm spots, with the
former up 1-2 to 1071-2 and Rails at
138 ex-dividend, equivalent to 140 with
the payment added, which compared
with the previous sale of 138 3-4 ‘cum.
dividend.
The movement in the bank stocks
carried four of those high-grade is-
sues down to levels where they should
appear still more attractive to inves-
tors. Standard sold over a point lower
at 215 1-2, its lowest since 1908; To-
ronto was off 1 1-2 at 204, a new low
since 1911; Imperial at 211 1-2 and
Merchants at 187 1-2 were at figures

not duplicated since 1911 and 1908, re-
pectively.

ANNUAL MEETING OF
TORONTO EXCHANGE
Former Board of Governors Was

Re-Elected—Expansion Dur-
ing Year.

At the annual meeting of the To-
ronto Stock Exchange, held after the
close of the session yesterday after-
noon, the former officers were re-

President,

F. G. Osler; vice-
E. B.

Freeland; treasurer,
secretary, S. Temple
éxecutive committee, W.

A year ago there were 37 firms con-
the exchange, having a
Today there are

companies heretofore

June 17.—Kuhn. Loeb

s, for

ount. . 7
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THE TOROXTO WORLD

 NEWLOW RECORDS

Securities  at

Early Weakness Soon Over-

come and Many Gains '’

The decline ' in - the Canadian bana
stocks, due primarily to the world-widc
iuvestment situation, and secondly to thc
money stringency in the Dominton, has
carried these high-grade issues down to

TORONTO MARKET DULL

Midsummer Apathy Ruling

levels where they appear very attractive
as investments.” ~The double-Hability

this is not a factor of any consequence in
respect to the cld-established institutions.
The following table gives the decline
since the first of the year and the yleld at
present prices [

clause attaches to such securities, but

Are Recorded.

READING WELL BOUGHT

Harriman lssues Also Are

BANK CLEARINGS

Canadinn: Cotior Holi Thet

underwent any change yesterday. Bra--

There were no changes in the position
of the leading cities of the continent in
point of bank clearings last week. Of
the Canadian centres
sixth, Toronto
twelfth, the same rank
for some time now.

Of the first fifteen cities in the list

six showed decreases from ‘the corre-
sponding period of

hibit was more satisiactory than its pre-

cedessors, however, the aggregate clear-
ings both in Canada

border running ahead of last
.The foltowing table gives

the figures .
;‘1’ r the week and the previens i g been worked out to the satisfaction of
80

ci*;tlazase compared with the same period of

4 Las eek, Inc.
New York.$1,910,468,000 $1,881,096,000 *4.3

Generally Favorable Weather
Thruout Europe—Rain Is

Broomhall's weekly foreign crop -sum-
mary, issued Yesterday in
lows:‘

United Kingdom.—The wheat plant is
heading under falr weather conditions.
The spring crops

The weather is fine.
France.—The Ccrop outl
vorable, and the plant is

Hungary.—Present
Bood yields.

Austria..—The cro
Italy —In the

Glazebrook
bond brokers, re

Open. Price. Low, Yield
ck. Year. 'Now. Since, Pect. : : QOut-
ke B B dalg L Stronger on Bﬂght@‘;)l
C on .... 837 15 .0 v - . :
Hemlher LR 202% 192 54| look For Dissolution Plans
Imperial ..... 227 211% 1908 . 5.6
Merchants’ ... 191 zlgg% 113(}'! .g.'? :
Icntreal ..... 247 5 1 B o = e
gtc;m&?gotla.. 264 256 - 1902 9.5 NEW YORK, June lti‘z-to(?;;' g;cthe
Ottava ...... 208 202% 1910 5.8 | tain course was followe o
Rovs o0 228 215% 1909 5.5 | stock market, which was e
Standard .... 226 216% 1908 5.9 | point of stagnation much o Y S
Toronto. ...... 211 204 1911 3.8 | The close of the day found p ceb hoad
bl ...0.. 150 187 1909 53 | many representative stocks well a ;)\
: : .q | vesterday’s final figures, ‘altho below
*On basis of last year's dividend and the “highest ‘quotations of the session.
bonus.

* The sinmp of the market yesterday
apparently was discouraging to foreign
holders of American securities,” who
sold freely in this market today. For-
eign selling was a large factor in the
decline” of the market at the opening,
and London disposed of about 20,000
shares here on -balance. -In spite of
pressure from abroad ‘and renewed
selling by traders who sought to ex-
tend vesterday’s decline, the market
quickly ralfied from . the opening
break, rising witih an ease which sug-
gested that the short interest had been
largely. over-attended. Most of the
selling on yesterday’s decline -was
classed as professional., and’some of
the stocks in whichi the short interest:
is believed to be especially large loan-
ed at a premium. i

Steady Absorption.
The decline induced no further li-
quidation and bear traders, finding the
market moving against them, covered.
Altho the demand was not heavy and
bull operators were disappointed that
there was not a larger volume of in-
vestment buying, absorption of the
leading stocks went on steadily. Read-
ing was in especially good demand,
displaying most stréngth of the lead-
ers. The Harriman shares were helped
year, by reports that a dissolution plan had

OF THE CONTINENT

Usual Rank—Toronto in

Tenth_ Place.

Montreal came
and Winnipeg
they have held

tenth

last year. The ex-

and across the

all parties at interest. Interboro-
Metropolitan preferred, which has de-
: veloped marked strength recently, rose
y ear | Nearly four points to the accompani-
t Week. Prev. W ment of gossip concerning prospects of

a dividend payment ’

the percentage of increase or de-

Hollinger and Pearl Lake on
Down ' Grade — Cobalts
il -5

Maintain Firm Tone.

T SR :

W i g ¢ :
Under the:’!ﬂuiership of Hollinger
and Pearl Lake the Porcupine stocks
dropped back “furthey in-the scale in
the ‘éxchanges yésterday.
There was liquidation under way right
from the opentng of the market, and as
Supporting orders were lacking prices
were. lowered. without any resistance,
The Cobalts held up remarkably firm,
winding up the day practically un-
changed from their previous levels,
The downturn in Hollinger looked

600D CONDITION

Needed in Britain.

P st e

Liverpool, fol-

are in need of .rain,

ook is generally
making good

much "akin to that of last week. It Hay, No. 1, car lots....$12 00 to $12 &0
VA progress. The. oats outlook {s only mid- | Was reported on Monday that the rise | Straw, car lots, tonm....,, 9 10 00
ANNUAL FINANGIAL REVIEW. dling. Supplies of native wheat larger. [to above $16 had been due to short | Potatoes, car-lots, bag... 0 60 085
ik ol . uern;)l;.ny,w“'heat outlook is mostly | covering: vesterday selling was pe. | Butter, creamery, g’;,"’u'o” 8”
The 13th volume of The Annual Fi- Sarding & O e Dlant, Okt s, Te- | sumed and the iy i on of the | EUSier: Sspastior, soiids.. 021 038
nanicial ‘ Review, the: recognized au. fagy rate. Subplies of native wheat very | 20VANCE Was quickiy wiped out. The Gutter, store lots ....... 021 . 02
thority on Canadian securities, has | fair. ™ | shares worked off Lo $15.30, a loss of 77 heese, new, 1b....... ... 0 14 018
been issued by Houston's Standard Russia.—In the south the crop out- | Points for the day, and then closed on Fggs, new-laid ..... teeee. 022 023
Publications, Toronto. The work has | 100k is favorable. In the Volga region | Ooffer of $16.25. New York interests Honey, extracted, ib...... 0 3% ...
been prominently before the public for | the crop continues to improve In the | WeTe reported tc be putting out stock,
a number of years, and, therefore, | CeNtre the promise is for g moderate | and this was taken to mean that the HIDES AND SKINS.
needs no introd‘uclion. Batlive 4 to' mop. Supplies at the ports are gener- | bears were nat frightened by the re- i ——
say that the latest nditi-:;m is larger uul}’ogg::ﬁla Cro tlok is f S S CPH%‘ES ﬁeaﬂ:e(llﬁ%:itly lt)yeEt. ’Il.) Clu-ter j&
at e d o outlo i ‘0., 85 s stre e
than any of its predecessors. It com- | Supplies small, c T At “sOn o ropargain Counter. nd Sheep.
prises 704 pages, as compared with 688 by

low level of the day, 32, Pearl]
Lake was off over three points and at
a new low lcvel for the year. There

outlook promises

P outlook is favorable.

Porcupines Plenaurum ang Porcupine

; il
TORONTO SUGAR MARKETS,
NEW YORK noon. Gold were above the previous day, — .
&AC‘ G g \-1 i B« Chambers made a new high for the Sugars are quoted in London, in bags,
- — G 0. are forming an un eTWItng | (Ope of the big sporting events of the | month at 23, doubtless on account of | Per_cwt., as iollows:

JOOK & MITCHELL, Barristers, Solicr. | syndicate for underwriting $20,000,000 | gaason Will teke place this afternoon | the favorable showing made in the | PXtra Eranulated, St. Lawrence. .. 4 40
. c!tgynk?:‘t‘asl«;. ';.""."mpl' Buud:gg, one-year § per cent. Southern Pacific | a1 Gentre Island, when = baéeliall report. € do. do. "Redpath’s ..., ........ 4 40
o'-'f:. * CUYe Bivck, Souta P“h-' notes, and will shortly offer the notes team composed of members of the [ —— Ixr?x?érlglo' xgcr?\?lgite& """""""" 3§§‘

at 99 and interest. Standard Stock Exchange will play for NEW YORK COTTON. No. 1 yéllow ........::::::::::E:. 4 60
—— the title, “world's near-chs ions,” e In barrels. 5c per cwt. ; ce
CANADIAN NORTHERN EARNINGS. FIRST MARCONI DIVIDEND. against the famous team of tﬁpc?e:}- o Heh, 1 o Prev. | bc less. PO menicens
| —— : ing heuse of the exchan T 2 pen. High. Low. Close. Cloge, :

For week ending June 14, 1913, $506.500: The American Marconi Wireless Guarantee Company). Ag](;\vz-x;:sctrs]m&.' July ... 12.156 12.20 12.10 12.15 12.17 GRAIN AND PRODU
from ]JlllL\l L to ;'utv. S:]‘Tf .U:ﬂ:), Same | Telegraph Co. have declared an ini- mage is anticipated, as the brokers (‘)(l'ltg ]lfgg llflg ]“2"; 12,12 12.13 C,E'
ceriod, 1912, §$375.100: fr July o d i a o avs g L et s CL. ... s 8 B & 3
ISH 547,200, In‘!"l'«‘l:(r LY-;TW‘.',." ,-',n'_‘,'] “I“u‘l‘\i tial dividend of 2 per cent., payable say thev will bring home the pennant { Dee. ... i3fekE 11 7¢ 1152 %}2:. H'?O Local grain dealers’ quotations are as
1 to date, $3,342,400, - crrom Jaly|aug 3. or die in the attempt. Jan. ... .3¢°80 1167 11.45 11 59 1.3 | follows :

C.P.R. EARNINGS, TR Avo o MONEZ,,,M.{RKET' - —— bu?l?:tﬁgu::liise_;-xs%é zios?;?c, t?racsl‘(;.c '}'):f
doant e The Portoa Ri Railways Company, Bank of England discount rate, 41, per ronto. 7

M IN ‘_’“"-\"""“”" I"‘ Limited, comparative statement of earn. cent. Cpen market discount rate in Lon- g L
rivs “"".“' ,‘f"',","l "\”('."',‘_ l#” ings fur May are as follows : l don for th” bills, 43 per cent. = xoar Notice is herehy given that Man;t‘?ba flour-—Quotations at Toronts
ame week last year, $2, For May— ot | York call loans, open 2 per cent., high a Quarterly Dividend f are: rst patents, $5.30, in cotton 10c
Creuse of $38,000 88 *§ *3.56 | 216 per cent., low 2 per cent., close 21 3 s o more; second patents, $4.80, in cotton 10c

e ] 32346 66 28.67 | per cent. Call money in Toronto, 15 (o the three (3) months ending more; strong bakers’, $4.60, in jute.
BRITISH CONSOLS. > five months.— |7 per cent. June 30th, 19183, at the rate Sk R —
T, Croms . LU $363,120 81 *36,355 40 *1.72 —_— of ten r cent. (10 p.c. anitoba oats—No, 2
\ 159,799 08 7,637 &7 4.95 FOREIGN EXCHANGE, i ( B per
Consols, money . Sy

annum has been declared
& Cronyn, exchange gang upon the Capital Stock of

port exchange rates as

Poultry, Retail—

Fresh Meats—

Wool, Yarns, Hides, Calfskins and Sheep-
skins, Raw Furs, Tallow,

3 C.

Ontario wheat—No,” 2, 9

Unloading Brisk at Chicago—

. Corn :Alss_Sinks to
: Lower Level. -

CHICAGO, June 17.—Rains over the

fect today on wheat. -Thére was a set-
back of 13c to 2¢ net, with-a nervous
close. ,Corn finished 5-8c to 7-8c down,
oats off 3-4¢ to ic, and provisions vary-
ing from last

cline. | : ;

All the Dbig commission %les
h:fe on hand at the opening stacks of,
orders to ‘sell wheat. It' was evident

the trade had undergone a complete
reversal of sentiment  and that the

as 'the northwest was involved. Low
temperatures in ‘that section added to
the troubles which fairly general
Jdownpours "had “brought on the bulls.
Frée offerings of both old and new
cash holdings counted severely against
futures, and. there was no ign of- ex~
port call. AR ¢

‘Anriouncement of an incréase of more
than 25 per .cent. in Montana acreage
emphasized weakness in the final deal-
ings, and &0 also did predictions ' of
further moisture. beriih Ladi
Primary * receipts. ‘of wheat ~wer2
489,000 -bushels; a year ago 207,000

bushels, ¢ i

Corn Also Weak.
Altho temporary demand from timid
shorts carrfed corn higher than yes-
terday, ‘the market later .was swnyeq
by rural -advices telling -of allezed
rapid progress that the crop was mak-
ing in some sections of Illinois on a3-
count of - ‘the unusual heat. Slimness
of shipping from here cut considerable
figure, too, in abating the eagerness of
speculative. buyers.
Absence of rainfall in the big pro-

ducing states lifted oats to a  new

high point for the season. A rush.of
profit-taking sales by longs, tho, swept

prices later down with wheat and-corn.

Larger current receipts of hogs at

western centres counted ‘against pro-
vision prices. The market likewise
suffered on account of the
grain.

break‘in

ST. LAWRENCE MARKET. |
Receipts of farm .produce were 1 load

of grain and 11 loads ofijhay, and 1 load
of straw. » %

Wheat—One load of fall sold at 99c.

4 Hay—Eleven loads sold at $14 to $156
Chicago .. 309,426,000 277,993,000 9.7 One reagon ascribed for the in- | per ton. . . S e e e
st ..~ Taa.000 188304 bpge1s 5 | Creasing dulness jeri,Market was the | ~ Straw.—One load of bundled straw sold
28, 1304, . Spositicn of iraders to hold off until | a per ton.
%bna%‘;ils" gggggggg gg;ggggo 53 | President Wilscr's message regarding | Grain— ; 099 to §
Pittsburg':: 54'996'000 55 482'008 gg currency ‘legisiution is read, and some g’:}?:; ‘b‘&‘.’h:’l“‘hﬂ'::::’ 58 0“
K. City ... 51,689,000  44.447.000 64 dfg;“g’ i S m::"eg""‘;“}’h"g]“:e Peas, Bushel ....o.eo.ss ot
- i * attitude of the courts towar e lat- . .ve
%‘,“omn‘ :é:g%:ggg 23%;;838 .§;3 est plans for segregation of the Harri- Ry:," :::l:':l sseseassess 0 66 ok
Baltimore... 37,444,000 33,931,000 5.9 | man roads. Buckwheat, bushel .... 0 51 053
(\;‘m;ﬂpeg{i.. "316334683 %iggg,ggg 2(1) Bonds were firm. i H;{ and SQrtow— $14 00 to $15 00
ncinnati.. 25,036, 23,089, ;. ——— ay, per.ton ..... .. o
Los- Angeles  22,795.000 21,090,000 *6.3 Hay, -mlxed - ..o ..10 00 11 00
Minneapolis 22,590,000 19,534,000 22.1 traw, bundled, ton.....14 00 - ...,
traw, bundled, ton.... 13 00 13 60
*Decrease. § _ Straw, loose, ton...... 8 00
e Vegetables— ¢
| TURN WEAK AGAIN| "5 g o
FORHGN CROPS lN Apples, per basket ..... 0 50 S
. Dairy Produce—

Butter, farmers’ dalry..$0 25 to $0 32
Eggs, new. dozen ...... 0 25 027

Turkeys, dressed, ib....$0 18 to $0 20
Ducks, spring, Ib ., 0 30

Spring chickens, dress- . . . "

S':ad. 1 .hiéﬁza'.;:r;.-" 035 0.40
pri ¢ ens, ve,
xb.n‘:........*.......f.035 0 30

Fowl, per 1D oiniicaii.. 0 18 020

Beef, forequarters, cwt.$8 00 to $9 50
Beef, hindquarters, Cewt.12 00 14

00
Beef, choice sides, cwt..10 50 11 50
Beef, medium, cwt...... 9 00 ' 10 50
Beef, common, cwt..... 7 00 9 00
Mutton, ewt. ..... essss10 14 00
Veals, common, cwt....10 00 14 00
Dressed hogs, cwt...... 13 50 13 78
Spring la: , each..... b 00 ® 00
Lambs, ewt. ..,....... .16 00 18 00

THE CANADIAN BAN

spring crop region had a bearish ef-|
=

' | DISPENSES WITH INSURANCE

night's level to 12%c de- |}

" OF COMMERCE

C.Q‘fno,l!;l(lng and Jordan Streets

 STORAGE VAULTS

. _packages and trunks stored. A convenient mg
(I)‘P zggi}:; forfghousehol‘c_l ‘silver and other valuables durj

owners* absence. ' :

SAFETY DEPOSIT BOXES
coslel s L O RENT '

‘moiaisa.o,@o‘ PER ANNUM UPWARDS

edge was off the drought scare so far].

“CANADIAN ALLIS-CHALMEJ

Head Office: King and Simecoe Streets, Toronto

EG to announce that in addition to the
D lineés of machinery and appliances

factured by themselves that they have arranged:
act.as Sales Agents for all the products of the =

- CANADA FOUNDRY CO., Limited

and that in future all transactions for the prod
of either Company will be carried out in the

of the CANADIAN ALLIS-CHALMERS, Limited

THE FOLLOWING IS A LIST OF OUR PRINCIPAL

LINES OF MANUFACTURE

A'ir hnkes Flour Machinery . Pumps, Turbine
Architectural Steelwork Gas Producers

ity Dairy
do. preferr
Consumers’ {
. Detroit Unit:
Dom. Canne
3 pr:{:l'r
Dom. Coal pi
m. Steel
Do ¥ s“
iluth-Sup.
tric .Dev
edonald
Mackay. con
~do. preferr
Maple Leaf g
do. preferr
Mexican L.
Montreal Po
Monarch co
do. prefer:
Pacitic Burt
_do. preferr
Penmans co

Pumps, Underwriters _do. ‘preferre
Ball Mills Grill-Work, Metal . Purifiers R Yo Rad
Blast Furnaces Gyratory Ore Breakers Pulleys Rogers o |
Blowing Engines Hangers Quarry Cars Pl )
Boilers, Marine Hoisting Engines Rock Drills do. pr_nlfg;‘
Boilers, Stationary Hoisting Machinery  Roller Mills s g
Boilers, Watertube Hydrants Saw Mill Machinery g;n :Iﬁa » 1%\'
Bolts, Machine Hydraulic Dredges Shafting ; Mo, prefe
Bridges, Steel Hydraulic Turbines  Smelting Machinery -
Coal Cutters Jaw Crushers Steam Shovels .
Coal Screens Lidgerwood Hoists Steam Specialties
Compressors, Air Locomotives, Steam Steam Turbines
Concrete Mixers - Mine Pumps Structural Steelwork "
Condensers Mining Cars Tanks Porgani
Cranes, Travelling  Mining Machinery Trucks, Railway
Crushers, Rock = Nuts, Cold Pressed Tube Cleaners !
Crushing Rolls .Ore Cars Tube Mills B
Elevator Enclosures  OvertrumConcentrators Turbine Governors
Engines, Corliss Pipe, Riveted Steel Turntables, Locomotives
Engines, Gas . Pipes, Cast Iron Valves, Gate T
Engines, Gasoline Post Hole Diggers. Water Wheels
Feed Mills Pumps, Boiler Feed - Waterworks Suppli
Fencing, Wrought Iron Pumps, Centrifugal Wrecking Cranes ' tropolitan

e —
: DISTRICT OFFICES
MONTREAL HALIFAX OTTAWA
PORCUPINE  FORT WILLIAM WINNIPEG _ REG!
SASKATOON CALGARY - EDMONTON
VICTORIA NELSON PRINCE RUPERT

FARM PRODUCE, WHOLESALE.

ete.:
—Hides—
1 inspected steers

Capital Paid Up
Reserve Fund
Totgl Assets, Trust Fund

LIMITED. i
Offices and Safe Deposit Vaults: Temple Building,

. Corner Bay and Richmond Streets, Toronto.

. o S R Sl

and Estates

oo asissw

Aeesssavae

Savings--- 4(70 ---Department

“retiiaaea.. $1,000,000.00
850,000.00
14,102,448.00

treal ...
Nova Scotia
%tnw& e

Bl o0 e
Stahdard ..
‘rc-ronto' saes

7 b S
Canada_Land
Canada- Pér
Central Canas
Celontal Invd
Dom. Saving

or. Gen. T
Moy

By leaving your surplus earnings with the Savings Department of thh’
: ! 3 Company, you obtain interest at the rate of FOUR PE ;
ihrirariof B g™y o2 B B, SRS T | o T [l Cona SR erte Vi S e AL o s e |
current annual statements, high and average crop is e'xpccted. “ Bo have tak#n the short ‘side with {m- and cawe ..., 0 12 . drs,v;;t Vv cheque. Interest being paid from date of receipt to da
low prices of Stocks and bonds for each North Africa.—A moderate harvest is|punity. Only a couple of months ago | No. 2 inspected steers, JOHIN M. Mec
month of ten years, the number of | indicated. the shares sold at 92: if they were | ..S0WS8 and bulls ....... . u
shag&s sold each month in the stock ab/’\:la Minor.—Crop outlook is favor- | worth that then, they are worth over gf,tﬁ'nt','éf’?fme?"cu'r'éd '''' 8%22712
exchanges, dividend ' payments, in- ; ar now, on account of subse e 7
creases in capital smck,p particulars of wilt';,di&‘ﬂ“?gggsm ofgr wheat are smaller 3elopments. Meanwhile it ?sue}rllitggley g,‘i}}ﬁﬁ'ﬁ;,h"‘,’fﬁ'l{r““ 3 }%"‘ B YING ls LIWI ITED
franchises, when bonds are redeem- | ¥ A utralin ot is ?:xr)'ected that there | PTOPable that the shorts wi burn | Deacons, each ..., . " 110 1'35 .
able and a mass of other facts relative | will be a larger acreage sown this year, | their fingers, for the present low level | Lambskins and pelts.. ... 020 0 40 At such times a8 the present, iwhen the buying is limiteq
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' QUARTERLY DIVIDEND NOTICE No. 91

Notice'is hereby given that a dividend at the r
PER ANNUM upon ‘the C

13, and that the
and its Branches
» to Shareholders

n this éity
the first day of August, 1913

By order of the Board, N

GEORGE P, SCHOLFIELD,
Toronto, 17th June, 1913, General Manager.
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