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MONDAY MORNING THE TORONTO WORLD MARCH 24 1913 IT
“for ®rn n,
for 5 cent, per 

_____________ financial News and Comment—Weekly Review of SituationLES FOR SALE.

M CLEARINGS 
OF THE DOMINION

COBALT SHIPMENTS 
WERE CURTAILED

WHEAT ADVANCED 
ON MANIPULATION ANA

COl

«h prices paid #oi. „. —
de». Bicycle

i

IMPERIAL BANK OF CANADA D IAN BANK 
MMERCE y

THE C 
PF

ed

F. Wilke, ÿ

———«$7tf

I'Capital Subscribed ........................................................$6,910,000.00
Capital Paid Up.......................................................  6,770,000
Reserve Fund............................................................................. 6,770,000
Authorized Capital........................................................10,000,000.00

2?P;£Î7'S’ MONBY orders and letters of credit issued.
Available “ **y Part of the world. Special attention given to Collections.

.. " . SAVINGS DEPARTMENT,
interes-t allowed o-n deposits at all Branches of the Bank throughout the 

Dominion of Canada. 135tf

Output Was Lower Last Week 
—Due to Easter Holiday 

Period.

lallest Percentage Gain of 
Year—Effect of Money 

Stringency.

Bull Movement Apparently 
Designed to Affect Prices 

on Foreign Exchange.

tPaid-Up Capital 
Rest

$15, I

7 $12,500,000• •• • "•'r•n»~e*e

4

Drafts oh Foreign CountriesSUitemeiita,VEtc.e3‘ 
36 Dundaa.’ 
ed-7

Tags.

Telephoe* COBALT, March 22.—(Speclal.)-The 
output of the Cobalt 
ended today

L Canadian bank clearings last week to
lled 2163.994,791 (excluding New West
minster), a gain of 3S.866,148, Or 6.7 per 
^lib over the same week of 1912, the 

£*llest increase of the year to date. The 
■ previous week the gain was 8.8 per cent., 
E ,nd the week before that 11.1 per cent, 

g iflis smaller improvement plainly evi-
___  knees the reaction In trade, real estate

KENNEDY 1 Ktivity and stock market speculation, 
e^iallsta in §-^e to-the acute money stringency thru-

*■ ™ et the Dominion.
Jbe following table shows the detailed 

dearlngs for the week, the . gain or loss 
tanpared with corresponding period of 
HU. and the percentage of increase or

CHICAGO, March 22.—Leading bulls 
who were plainly in control, hoisted 
the wheat market today, presumably 
for effect on foreign exchanges after 
Easter. The close was firm at 1-4 to»-8, 
a, 3-4 net higher. Other leading 
staples, too, showed an advance as 
compared with 48 hours ago, corn 1-4, 
a, 3-8 to 3-8, oats 1-8 to i>-8,a, 1-2 and 
provisions 12, 1-2 to 25 cents.

There was not a great deal of selling 
opposition to the upturn in wheat 
Cold weather discouraged the bears 
despite the fact that experts in the 
fields were unanimous in declaring the 
outlook as nearly perfect us It could be 
at this season. On the other hand con
siderable apprehension existed among 
many traders who held that whatever 
may happen between now and harvest 
time must be for the worst Wheat 
bulls had a freer hand because wire 
comptions prevented receipt of quota
tions from outside points. It also 
figured that the natural effect of the 
storm would be to lessen arrivals at 
the principal railroad terminals. Pri
mary receipts of wheat for the day, 
however, could not be told'exactly, as 
statistics were decidedly Incomplete. 
Total seaboard clearances of wheat 
and flour for two days, equalled 480, 
000 bushels, Baltimore missing, against 
187,000 bushels for onewxlay a year 
ago.

!

Every branch of the Canadian Bank of Commerce fil 
equipped to issue, on application, drafts on the principal 
cities and to\yrts of the world, drawn in the currency of the 
country in which the drafts are payable.
This Bank has unexcelled facilities for handling every; 
description of banking business throughout the world.

camp for the week 
was considerably below the 

production of recent weeks, the natural 
result of the holiday period. There were 
12 cars sePl °ut by seven companies, s 
cars of high grade and 4 of low. Last

'tT™ of wh,ch 11 

218 ba"
l- T,wv.NIpleslng is now shipping b* Eng
land the residue from the clean up of the
51?1 JTade mln- The fact that It Is mar- 
ketable at all Is Indicative that thene is 
a better demand for one of the most im
portant by-products of the camp. The 
ore Is going to the firm of Fellows, Mor
ton and Clayton, Ltd., Birmingham, Eng
land.

The shipments for the week In pounds 
were:

Mine
O’Brien ....
La Rone ...
McKinley .................... 2
Nlpisslng ....
Townslte............
Peterson Lake 
Dom. Reduction

lesjvant^d.
lÈusht^n ’̂aoî^^ÿ ‘

COURSE OF PRICES 
IN N. Y. MARKETCATIONAL. e

if,■TALOGUÉ of 
Toronto. 138The recent depression In the New YorkA comparison of prices for the active stock market has carried prices down to 

a new low record since the year 1911 Jn 
many instances, and Quotations are still 
ruling within speaking distance of the 
low points. The following table shows 
how the prominent rails have dropped 
below the 1912 bottom levels :

stocks in the Toronto market reveals the 
fact that many of the prominent issues 
are now ruling at a lower level than at 
any time since 1911. In the list of fifty- 
six securities given below, the range of 
values Is plainly evidenced.

;3

, Business colleg^u.

ed tf "

COBALTS TO THE FRONT;
Cobalts are beginning to show signs of resiliency again and Porcupines are 

slightly reactionary. We think this Is a goodtime to pick up the more active <A 
the Cobalt stocks. —

e. J. v.
Clearings. Inc. Pet.

.. 261,463,666 25.459,168 10.8 
.. 41.926.642 4.606.7 IS 13.5
.. 24,812,179 *778.021 |2.7

... 11.802.429 41,175 ....
.........  3.770.138 *1.946,635 *34.0

4,153.666 547,159 1.2
2.769,983 611,453 22.7
3.713,833 453,728 13.8
3,021.368 276.570 10.2
1.766,945 *149,821 *7.8
1.426,341 *22,607 *1.4
4.043,682 260.007 7.0
1.869.098 400.100 27.2
2.116.870 24.336 1.1

496,175 8,157 1.6
561,788 36.748 6.6

1,770,566 1262,169 *12.8
663.442 66,444 13.1

1,262,776 219,470 20.1
705,316 200,988 39.6

High Low Price 
1912. 1912. Now. 

.. 161 

.. 176

.. 100% 85

Low Low Price 
1912. 1913. Now.

. 103% 100 100)4
. 226% 218% 223% 
. 68% 70%* 71%

25% 26%
.. 126 124 126%
.. 120% 121 122 
.. 156% 152* 152%
.. 138 129% 133
.. 26% 24* 24%
.. 36

gentreal . 
ijsronto .. 
Winnipeg . 
ivmcouver

Stock.
B. C. Packers..
Bell TeL ..............
Brazilian .............
Burt F. N.........................  117

do. prêt..............
Can. Bread ....
Can. Loco. .....

do. pref..............
City Dairy..........

do. pref. *....
Cement ................
Con. Gaa ..............
C. P. R...................
Dom. Can.............
Dom. Iron ..........
Dul. - Superior .
General Elec. ..
Mackay ..............

do. pref. ...
Maple Leaf ...

do. pref. ...
Monarch pref.
N. S. Steel.........
Pacific Burt .. 

do. pref...........
R. & O..................
Rogers ................
Russell ................
Sawyer-Maseey

do. pref. ...
Spanish River

do. pref...........
Steel Co................

do. pref...........
St. Law. Nav..
S. Wheat .....
Tooke ...................

do. pref...........
Toronto Ry. ..
Twin City .........
Winnipeg............

Banks—
Commerce ....
Dominion...........
Hamilton............
Imperial ............
Merchants’ ....
Nova Scotia ...
Royal ...................
Standard ..........
Toronto ..............
Union ...................

Trust and Loan—
Can. Landed ................
Can. Perm.......................
Col. Loan ........................
Huron & Erie..............
London & Can............

SINSSS COLLEGE Stock.
Atchison ..............
C. P. R.....................
Chesapeake ..........
Erie .........................
Gt. Nor. pref....
111. Central ............
Lehigh .....................
L. & N.....................
Mo. Kan. & T...
Mo. Pacific ..........
N. Y. Central ..,
Norfolk ....
Nor. Pacific
Pennsylvania ................. 119% 117% 118%
Reading .............................. 148% 152% 155%
Rock Island .................... 22% 20%* 20%

.. 42% 35% 36
.. 129 128%* 128%
.. 103% 98% 98%
.. 26% 24% 26
.. 68% 77% 80%
.. 99% 106 108
.. 150% 146% 147%

A. J. BARR & CO.tio 150
146 149 B« KING STREET WEST 

Members Standard Stock Exchange.
t 93%

eâl95SHORTHAND COLLRGiT p perler instruction I???®’ 
P laught by mall; ex*

94 :snHigh. Low Lbs.
66,800 

231,110 
1Î1.418 
187,623 

69,700 
61,261 
66,491

'Ctlgary
Siebec

119% 101
38% 29%
60% 28%

94%

i
282 1StBtorU .......SmBton ...

JlBfax .......
St John ....
tdmonton ....
tendon .......
hgina ..7....
Brzndon .........
Lethbridge .. • 
Juki toon .... 
faentford ....
jtwiiSta'::

Totals .... 
8. Westmin’r.

? «Decrease.

é <

■end
dT TORONTO STOCK EXCHANGE56%

:>s 83 943 61% 48
. 102% 98
. 31% 26%
. 196 189
. 281% 227% 

.. 86 60

.. 69% 65%
.. 80% 70
.. 122% 107 
.. 92% 76%
.. 71% 66
.. 73
.. 103 94

554 4 Heron & Co.
■ Member» Toronto Stock Exchange
■ SHARE & BOND BROKERS

! Orders executed Toronto, Montres^ 
New York and London Markets.

SPECIALIST,®^

MINING STOCKS
We have good markets on unlisted 

I and inactive Issues, and respectfully 
Invite Inquiries. Write for our At*

I nual Statistical Summary.
■ 16 King St W., Toronto „
■ __________________________________edîtf5*mmmmmmmmr

r° academy. ft 98% 36 36%
27% 106% 104%| 104%

.............. 107% 103%* 104
.......... 116% 1137% 1147%

1gag» -"s™
LOST.

1791 223%8 4 811,903
The bullion shipments for the week 

were:
Mine.

Nipissing ....
O’Brien ....
Miller Lake 
O'Brien ....
Dom. Red ..

73•d-T
48%

» 68%Bara. Ounoee. Value. 
.. 63 76.660.88 348,634.00

... 16 13,280.02 7,436.80

970.16 
4,502.69

109%Corn Movement Retarded.
Expectation that bad roada would 

Interfere with ' 
caused a firmness In that grain. Later 
there was an easier feeling on account 
of advices that railroad facilities east 
were being overtaxed and corn ship
ments were being held on demurrage. 
Delayed seeding of oats sent prices in 
that market up. .

Lightness of hog receipts caused 
firmness In the provision list Never
theless some swing developed on the 
theory that there would be a liberal 
run of storm delayed hogs next week.

do. pref

vard, Phone N. lies,

edicalT

80 Soo
66 South. Pacific . 

Southern Ry. ..
do. pref............

St. Paul................
Union Pacific . .

movement of corn 61) 672 1,734.20
7 7,917.00

87 99.492.10 $66,543.64

.$163.994,791 $8.856.148 5.7
666,711 Not open. 97

95 91 94
96 84% 80
60 38% 39
94 87% 88?ciallat, piles, fistula» 

men- 6 College gt* ed

ID. Specialist, 18 Glou-
mal5.t'11,ea1rrfu9ng3P^"

ntorv9ouP8£,bmty;

•New low record reached on Thursdayand 128% 106% 109 1last.

CANADIAN GENERAL ELECTRIC 267 170 ICO
116 92 90 WHÇAT AND RICE PRODUCTION.

WASHINGTON, March 22—(Can. 
Press.)—The International Institute 
of Agriculture, Rome, Italy, today 
cabled to the United States depart
ment of agriculture the following ag
ricultural information:

‘‘Preliminary estimate 
production In Argentina this season Is 
198,417,000 bushels and of cleaned rice 
In India 68,243,000,000 pounds. Esti
mated total production of rice In Bul
garia, Spain, Italy, United States, In
dia, Japan and Egypt 77,168,000,000 
pounds, or eighty-nine per cent, of 
last year’s production in the countries 
named.’’

35%, 63 48%
99% 89
70% 34

95
COMPANY, LIMITED

CANADA FOUNDRY COMPANY, Limited

Head Office

Capital Stock Authorized 
Capital Stock Paid Up -

■621/4 LYON & PLUMMER97 86 93 fed 36% 27 23%
85% Member» Toronto Stock Exchange 

Stocks and Bonds dealt In on all lead
ing exchanges.

Telephone» Main 7978-9.
Gable Address—^“Lyonplum"

Specialist—Priva1.» hi. 
when cured; consultation

93 B7
RUMOR SAYS FOSTER 

HAS LAWSON VEIN
117 11190
89% 75%
53% 30
90% 87

150% 132% 
111 102% 
269 211*

79
53% of wheatTORONTO 903m constipation or piles” 

.•live, drugless and pain-
nve relief. No furtherfull instruction for 60® 
er House, 2175 Queen

146 1132
-«102%Reported Famous Lead Has Been 

Located on Leased Property 
in Cobalt.

There was a well-defined rumor in 
mining circles on Saturday that the 
famous Lawson vein had been picked 
up on the Foster property, which ad
joins the Lawson holding of the La 
Rose on the east in the Cobalt camp. 
Details of the discovery were lacking.

The Foster claim of 40 acres is un
der lease to the Fllynn interests, who 
have been conducting development 
work for some months. There was 
quite a demand ' for Foster on “the 
street" on Saturday in consequence of 
the reported find, and the price was 
raised several -points in the endeavor 
to locate stock.

$12,000,000

$10,000,000
197

ŒH......... 230% 214%
.........  237% 223
......... 208 199
.........  233 218
.......... 200% 189%
.........  278% 260
.........  233 220%

239 218
214% 204% 
173% 149

169 164

215ed7 222
ASSAGE. 205

221
DIRECTORSIth?,. superfluous hair re- 

6. Colbran. Phone North
____ ed-7

190 ■
257 KW. R. Brock, Hon. President and Chairman of the Board. 

Frederic Nicholls, President.
221

HIDES AND SKINS9 2:;
3671NTISTRY. f 207WfD. Matthews, Vice-President.

Sir Wm. Mortimer Clark, LL.D., K.C. 
Hon. Geo. A. Cox.
A. E. Dyment.
Sir Rodolphe Forget.
Herbert S. Holt.

Hon. J. K. Kerr, K. C., Vice-President. Prices revised daily by E. T. Carter & 
Co., 86 East Front Street, Dealers In 
Wool, Yarns, Hides, Calfskins and Sheep
skins, Raw Furs, Tallow, etc.:

—Hides—
No. 1 Inspected steers

and cows ..............................
No. 2 Inspected steers

and cows ..............................
No. 3 Inspected steers,

cows and bulls .........
City hides, flat .....................
Country hides, cured ....
Country hides, green ....
Calfskins, per lb ................
Lambskins ...............................
Horsehair,, per lb ................
Horsehldes, No. 1 .............. 50 ••••
Tallow, No. 1, per lb .... 05,% 0 06%

■150
2 extracticn specialised, 
250 Yonge street, over 

ironto. ed7 J. P. CANNON & CO.164Hon. Robert Jaffray. 
Sir William Mackenzie. 
F. Gordon Osler.
James Ross.

192174
Members Standard Stock Exchange

STOCKS AND BONDS BOUGHT AND 
SOLD ON COMMISSION

BO KING STREET WEST, TORONTO 
Phone Main 643-640

8168T 216204BA LI STS. $0 IS to $.... DOMINION BOND 
COMPANY. Liimitxd

12211C
Medttines, 169 Bay St., 

rve, Blood, Tonic Medl- 
itheumatisr.i. Eczema, 

[. Kidneys, Rowel Com- 
R-rinary Diseases. ed7

12NEW YORK BANKS 
MAKE GOOD SHOWING

* Some of the Goods We Make edit t11
Electrical Dept. Magnet Wire FLEMING & MARVINDominion Bond Building

TORONTO

Dominion Express Building
MONTREAL

Rogers Building
VANCOUVER

Pinners Hall, Austin Friara
LONDON, Eng.

Engine», Gasoline 
Mercury Arc Rectifiers Engines, Steam 
Motors, Induction

GILT-EDGE STOCKS 
ON BARGAIN COUNTER

r Ammeters 
Annunciators a 

t Arresters, Lightning 
Batteries, Electric 
Bells, Electric 
Brackets, Trolley Pole 
Brushes, Carbon 
Carbons, Arc Lamp 
Conduit, Flexible 
Cutouts
Dynamos, Plating 
Electric Fixtures 
Electric Power Plants 
Electric Supplies * 
Fins, Electric 
Flexible Cord 
Oss-Electrlc Cars 
Generators,

Alternating Current 
Generators,

JBIrect Current

14 i 6ÔIncrease in Reserves of Over Four 
Millions During Last 

Week.

Member» Standard Stock Exchange.
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks

inFencing, Wrought Iron 
Motors, Direct Current Gas Producers 
Motors, Railway 
Search Lights 
Storage Batteries 
Switchboards

37
?

Grille Work, Metal 
Hydrants
Locomotives, Steam 
Mining Machinery 
Nuts, Cold Pressed 
Pipe, Riveted, Steel 
Pipes, Cast Iron 
Post Hole Diggers 
Pumps, Boiler Feed 
Pumps, Centrifugal

______________ Pumps, Turbine
Architectural Steelwork Pumps, Underwriters 

Rock Drills

There ie little or no inflation In the 
stock market which is technically In 
a sound position, and gild-edged 
curl ties ought to be a purchase 
any sharp récessions.

?
TELEPHONE M. 4038-9NEW YORK, March 22.—The statement 

of the actual condition of clearing house 
banks and t"ist companies for the week 
shows that they hold $13,556,200 reserve In 
excess of legn requirements. This is an 
increase of $4.318,750.

The statement follows: Actual condi
tion: Loans, decreased $35,550,000; specie, 
decreased $3.223,000: legal tenders, de
creased $819,000: net deposits, decreased 
$36.445,000: circulation, decreased $79,0u0; 
etxcess lawful reserve, $13,666,200; in
crease $4,318,750.

Summary of state banks and trust com
panies in Gr. ater New York, not Included 
in clearing house statement: Loans, de
creased $7,564,800: specie, decreased $481,- 
000; legal tenders, decreased $11.800. To
tal deposits, decreased $3,"431,200.

•4-7se- -itTHEupon
,, , . But for the
time being, and while general condi
tions remain so unsettled, we advise 
prudence and caution in buying. The 
money and credit situations are un
satisfactory; and the cure may be no
thing less than enforced contraction. 
—Henry Clews.

I lj F. ASA HALLvi, : ' UNION TRUST 
COMPANY

V Switches 
Transformers 
Turbines, Curtis 
Volt Meters 
Watt Meters 
Wire, Insulated

I Member Standard Stock and Mining 
Exchin sr®

COBALT AND PORCUPINE STOCKS
Correspondence Solicited 

66 KING ST WEST

Iî! i
GOVERNMENT : MUNICIPAL 

CORPORATION BONDS
II

ed-7
TorontoI Phone *î. 238S

1 LIMITED SWASTIKABUFFALO LIVE STOCK.Mechanical Dept.
DIVIDEND NOTICEEAST BUFFALO, March 22.—Cattle- 

Receipts, 60 head; slow and steady
26='wghlrRer$I,PtoS'$lL75head: ^

Hogs—Receipts. 2500: activé and 10c to 
15c higher: heavy, $9.60 to $9.60: mixed, 
$9.60 to $9.65; yorkers, $9.55 to $9.65; pigs, 
$9.55 to $9.60; loughs. $8.50 to $8.76;
$7 to $8; dairies, $9.35 to $9.60.

Sheep and Lambs—Receipts, 2200 head: 
slow: sheep, steady: lambs, 5c higher; 
lambs, $G 60 to $9.05.

LIVERPOOL CATTLE MARKET

Kirkland Lake.
We have for sale choice Inside pro

perties at low figures. No Inflated 
prices; we have a man “Right on the 
Ground.” We offer for quick sale a 
group of 16 claims with two yeare’ 
work done; assays $5 to $480 on sur
face; $10 to $70 In shaft; $1000 down 
secures 6 months’ working option. 
Price $15,000. Easy terms.

A. S. FULLER A COMPANY, 
South Porcupine, Ont.

! Boilers, Marine 
Boilers, Stationary 
Boilers, Water Tube 
Bolts, Machine 
Bridges, Steel 
Compressors, Air 
Concrete Mixers 
Condensers 
Cranes, Travelling 
Crushers, Rock 
Elevator Enclosures 
Engines, Gas

GEO. 0. MERS0N & CO.
Chartered Accountant,

16 King St West, Toronto

Notice is hereby given that a divi
dend of 2 1-2 per cent,, being at the 
rate of

Screws, Cap and Set 
Steam Shovels 
Steam Specialties 
Structural Steelwork 
Tanks
Trucks, Railway 
Tube Cleaners 
Turntables, Locomotive 
Valves, Gate 
Waterworks Supplies 
Wrecking Cranes

>
MONEY MARKET.

TEN PER CENT.Bank of England discount rate. 6 per 
cent. Open market discount rate In Lon
don for short bills, 5 per cent. New York 
call loans, holiday. Call money In Toronto, 
6 to 6% per cent.

stags,II
per annum upon the paid-up capita.1 
stock of this company, has been de
clared for the quarter ending 31st 
March 1913, and the same will be 
payable at the offices of the Company.

~ and after

CALGAHt AND MBDiriYM HIT
ed

Generators, Railway 
Heating Appliances 
Inobs, Porcelain 
Lamps, Arc

FOREIGN EXCHANGE. LOUIS J. WEST & CO.LIVERPOOL. March 22.—John Rogers 
& Company cable that there was a firm 
trade for cattle at Birkenhead today and 
values were well maintained on the short 
supplies, quotations being 14c to 15%c per 
pound for Irish steers.

APPLE PRICES IN LONDON.

Toronto, on

J. M. McWHINNEY,
General Manager.

Bay Street, - 
April 1st, 1913.mm Glazebrook & Cronyn. exchange and 

bond brokers, report exchange rates as 
follows at closing :

MINES FOR SALEîdembers Standard Stock Exchange
COBALT AND PORCUPINE STOCKS 

Market Letter Free
CONFEDERATION LIFE BUILDING
Phones—Day, M. 1806: Night. P. 2717

: UJ \ "IXTINES for sale—Buck and Coleman: 
•I'A patented: one thousand ounces t» 
ton. Owner, L. E. Beckstcin, No. 16 Ada 
place, Buffalo. N.Y.

w fAD$pS,
H Loco’tnc

Incandescent 
otlves, Electric

15—Between Banks.— 
Buyers. Sellers.

N.Y. fds. .1-64 nm. 1-32 pm. 
Mont. fds. 15c dis. 5c dis.
Ster. 60 d.8% 8 21-32
do. dem.9% 9 21-32

Cable tr. .9 27-32

T Counler. 
% to % 
% to % 

8% to 9 
9% to 10 

10% to 10%

edSTOCKS WANTED
DISTRICT OFFICES

OTTAWA
REGINA SASKATOON 

VANCOUVER VICTORIA 
PRINCE RUPERT

W. T. CHAMBERS & SONDominion Life 
Sovereign Life 
Continental Life 
Standard Loan

J. E. GARTER
Investment Broker, Guelph. Ont.

LONDON. March 22.—Following are to- 
dav’s quotations on apples: Ben Davis, 
12s to 13s and 13s and 9s to 10s; Stark, 
15s to 16s and 10s to 12s: Baldwin, 13s to 
15s and Us to 12s: Russets. 17s to 21s and 
16s to 18s; NonpareiL 12s to 14s and Ss to

PORCUPINE LEGAL CARDS.COBALTMONTREAL
PORCUPINE

CALGARY

HALIFAX
WINNIPEG

EDMONTON
NELSON

Members Standard Stock and Mining 
Exchange

COBALT AND PORCUPINE STOCKS
23 Col borne St. edit Main 3153-3154

9% -----
—Rates In New York.— 

Actual.
Sterling. 60 days eight.. 482.70
Sterling, demand ......... .. 487.15

StOOK * MITCHELL, Barristers, Sollcl- 
V eltors. Notaries, etc.,Temple Building, 
Toronto; Kennedy's Block. Kouti Porcu-

Posted.
463%

N ed4SS eâpins.
103.
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BONDS
FOR

CONSERVATIVE
INVESTORS

Market conditions were 
never better for the in
vestor who is looking for 
high interest return on 
safe investments. Muni
cipal bonds yield you from 
5 per cent, to 7 per cent.

Write us for particulars. 
We sell only what we 
recommend highly.

The Investment House of

John StarkS Co.
Established 1870.

26 Toronto Street, Toronto
ed

UPS AND DOWNS IN 
TORONTO MARKET

i;

J

3 m ■>?.

mrnmill!

X

.

I

I

l.l.l Sllili

■

. ,r
-

>• *-

O
M

O
H

O
O

O
O

O
 oS3

 5

to •• •


