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gmallest Percentage Gain of | Output Was Lower Last Week | Bull Movement Apparently
Year—Effect of Money —Due to Easter Holiday Designed to Affect Prices

eat; Capital Pald Up ............. " . ) """ 8,770,000
Stringency. Period. on Foreign Exchange.
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itl:)ra?;'oz Plancforte teum Reserve Fund ........ 6,770,000
F. Wilks, 337pio Clear Authorized Capital eer ... .10,000,000.00
loor 8¢ ? DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
editt Avnailable in any part of the world. Special attention given to Collections.
— g SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the
Dominion of Canada. i 135tt
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Drafts on Foreign Countries

R Every branch of the Canadian Bank of Commercs iy
equipped to issue, on application, drafts on the principal
COURSE OF PRICES ‘ cities and towds of the world, drawn in the currency of tha

‘ country in which the drafts are payable.
INN. Y. MARKET | This Bank has unexcelled facilities for handling every
< description of banking business throughout the world.
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UPS AND DOWNS IN
TORONTO MARKET

The recent depression in the New York
stock market has carried prices down to
a new low record since the year 1911 jn
many instances, and quotations are still
ruling within speaking distance of the
low points. The following -table shows
how the prominent rails have drupped
below the 1912 bottom levels :

Low Low Price

Stock. 1912. 1913. Now.
Atchison 108% 100 1004
CPR 2261, 218l 2231
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COBALTS TO THE FRONT

: % ;
Cobalts are beginning to show signs of resiliency again and Porcupines are
slightly reactionary. We think this is a goodtime to pick up the more active of

the Cobalt stocks.
"A.J. BARR & CO.
56 KING STREET WEST
Members Standard Stock Exchange. : od?

Low Price
Stock. 1912. 1912, Now.
%)ime must be for the worst. Wheat g llC;I‘ fl’ﬂc“e" -------- 161 122
. ulls had a freer hand because wire| Be a3, g 2P,
The shipments for the week in pounds conditions prevented receipt of quota-|Brazillan ............. 85 . Chesapeake T0%* 71§
e Lps, |tions from outside points. It also| g 10’? _ | Brie : 251g
Sy i 65.800 | fisured that the natural effect of the % ¥ 7 Gt. Nor. pref 134
. i 231,110 | Storm would be to lessen arrivals at : 3 6015 T e i 10
McKinley . 121,418 | the principal railroad terminals. Pri- s 4 g g N 138 1291
Nipissing 187,623 | mary receipts of wheat for the day, Y 94.‘2
Townsite ... 69,700 | however, could not be told‘exactly, as . . 7 98 b Mo, Pacific ... k 36
Peterson Lake .... 61,261 | statistics were decidedly incomplete. N. Y. Central . 104 %3]
Dom. Reduction ... 66,491 | Total seaboard clearances of wheat Norfolk 1033, *
811903 |2nd flour for two days, equalled 480,|C Nor. Pacific 113%
S ek 000 bushels, Baltimore migsing, against

FOR
Pennsylvania 11714
187,000 bushels for oneéday a year Reading NS
" Bars. Ounces. Value. |280. 2
Nipissing .... .. Corn Movement Retarded. Mackay 9
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. _TORONTO STOCK. K EXCHANGE

Heron & Co.

Members Toronto Stock Eietnn‘o

SHARE & BOND BROKERS

Orders executed Toronts, Montreal,
New York and London Markets

SPECIALISTS ~

MINING STOCKS

L

8
The bullion shipments for
were: :
Mine.

CO DO bt b

Dul. --Superior 8015
General Elec. ........ 1223

' | CONSERVATIVE
'S‘S‘E;h. Pacific ....... . 3 lNVESTORS

1,262,776 .
705,315 . - 200,988

"BY Totals ....$163,994,701 $8,856.148
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COBALT, March 22,—(Special.)—The CHICAGO, March 22.—Leading bulls
k output of the Cobalt camp for the week | WNO Were plainly in control, hoisted
), & gain of $8.866,148, or 5.7 per | ended today was considerably below the the wheat market today, ' presumably
over the same week of 1912, the | Production of recent weeks, the natural fpr effect on foreign exchanges agter
est increase of the year to date. The | Tesult of the holiday period. There were ;q;tir :::e c}‘m(i);ﬁ:‘fas “B’I‘hﬁﬁ l‘fe;?l;n%
. s week the gain was 8.8 per cenl., 12 cars sent out by seven companies, 8 |{staples, too, showed an advance as
the week before that 11.1 per cent. | cars of hikh grade and 4 of low. Last |compared with 48 hours ago, corn 1-4,
smaller improvement plainly evi- [ Week the output was 15 cars, of which 11 | & 3-8 to 3-8, oats 1-8 to $-8,a, 1-2 and
B Jences the reaction in trade, real estate | W41 e“‘gg”g:d 4 Jow grade. pr%}'lsions 12, 1-2 to 25 cents,
3 n shipments w here was not a great deal of sellin =
':a:n:cu’t:m:‘ior:;r::rtln';’e’re;;li:::‘ g:;téa;inl:gh?sﬁisz.lo ounces, vﬁﬁeedsltgﬁé,s_' opposition to: the upturn in wheag A comparison of prices for the active
5 e ) ynic com % 4 '

3 B Domimon. Valind at f144.56&.6'?al:1§g “?:Ll‘l(x 218 bars ngldn\; e%rt,}:‘cr; ditsc;);l:rageq the : bears | stocks in the Toronto market reveals the
.\bookkeqmn‘. o B following table shows the detaiied |, The NIDISsIng I now shoeing (4 Hng. ﬂelscli)s wero;nn?x;lmo at iexgerlts [n {ge fact that many of the prominent issues
nlt.k;:!vll service, w B Tor 1he week, the gain or lose | ]and the residue from the clean up of the | gut] nearly perfect ag it sz the are now ruling at a lower level than at

vidually. Get free . wmpared with corresponding period of | Ni&h grade mill. The fact that it Is mar. | O 00100k as.nearly perfect as it could be| gny time since 1911, In the list of fifty-
P Business College, pte" and the percentage of increase or | ketable at all is indicative that there is |2t this season. On the other hand con-|six securities given below, the range of
ge. J. V. Mltcheu,nr““, B.A.: 3, i a brtt:e‘r gemand for one of the most im- slderabtle dapprehhenstllo?d e)lalsted among | values is plainly evidenced.
Claaitnas. This Pct. | portant by-products of the camp. many traders who held that whatever High
i ‘,\_ﬂi 351.45:2%68 $5,459.158 10.5 | ore Is going to the firm of Fellow!;, M'l;}x"? may happen between now and harvest ¢
Ofbl‘ﬁa_,ss COLLEQE 41,925,642 4.606,745 13.5 | ton and Clayton, Ltd.,, Birmingham, Eng-
of (Languages.  College: 24,812,179  *778,621. |2.7 | land
- o 1sosdze | s | Th
- ,770, ,945,635 *34.0 :
HORTHAND Colrman BATIG0 1.4
’ or instrucuon by »
taught by mail;. geng
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81 Broadview, YCING -
". Smith, For intor.
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“h terﬂm
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after this notice will b;
vard, Phone N. 11gs, -

63 76,660.88 $43,634.00
O’Brién .... 16 13,280.02 7,436.80
Miller Lake-

OReen .. Lo ¥ 418820 970.15
Dom. Red ...... 7T 17,917.00

Expectation that bad roads would| do. pref.
interfere with movement of corn Maple Leaf

pref.
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Southern RYy.
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peialist, piles, fig ulas
men. 5 College tst. .lo‘g
e e
D, Specielist, 1§ -
t, near Yonge. ngl:‘:e
'uﬁle. hegrz,l lungs, stom-
lervous debility, -
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Speulaxist——Prwate dis-

§. Westmin'r. 566,711 Not open.

4 ¥Decrease.

87 99,492.10 $56,543.64

CANADIAN GENERAL ELECTRIC

COMPANY, LIMITED
CANADA FOUNDRY COMPANY, Limited

430969 |C2used a firmness in that grain. Later| do.

there was an easier feeling on account
of advices that railroad facilities east
were being overtaxed and corn ship-
ments were being held on demurrage.
Delayed seeding of oats sent prices in
that market up. -

Lightness of hog receipts caused
firmness in the provision list. Never-
theless some swing developed on the
theory that there would be a liberal
run of storm delayed hogs next week.

Monarch pref.

Sawyer-Massey

do. pref, ‘
Spanish River .......

o W ... o
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8 1AW Nav....,. .. 117

*New low record reached on Thursday
last.

WHEAT AND RICE PRODUCTION.

WASHINGTON, March 22.—(Can.
Press.)—The International Institute
of Agriculture, Rome, Italy, today
cabled to the United States depart-

Market conditions were
never better for the in-
vestor who is looking for
high interest return on
safe investments. Muni-
cipal bonds yield you from
5 per cent. to 7 per cent.

‘Write us for particulars.

We have guvod markets on unlisted
and inactive issues, and respectfully
invite Inquiries. Write for our Am-
nual Statistical Summary.

16 King St. W., Toronto

editt

LYON & PLUMMER

Members Toronto Stock Exchange

when cured; 3
m constipation or piles?

: tive drugless and pain-
tive relief.. No further

Head Office TORONTO
full instruction for e,

e Capital Stock Authorized - $12,000,000
edr !  Capital Stock Paid Up - - $10,000,000

RUMOR SAYS FOSTER  |§* A%
HAS LAWSON VEIN| %

Toronto Ry.

Stocks and Bonds dealt In on all lead-
ing exchanges.

Telephones Main 7978-9.
146 Cable Address—“Lyonplum”

ment of agriculture the following ag-
ricultural information:

“Preliminary estimate of wheat
production in Argentina this season is

f 198,417,000 bushels and of cleaned rice
Reported Famous Lead Has Been | wiihioid

L Winnipeg in India 58,243,000,000 pounds, KEsti- 2 i
oca ] mated total production of rice in Bul- J h Star \
cated on Leased Property garia, Spain, Italy, United States, In- 0 Il ! oO

Banks—
in Cobalt. Dominion 5 223 dia, Japan and Bgypt 77,168,000,000 Eotablished 1870, RS
EM2504

Commerce
There was a well-defined rumor in Ham“imﬂ pounds, or eighty-nine per cent. of O
mining circles on Saturday that the |lMPerial last year's production in the countries 26 Toronto Street, Toronto R_
s 7STANDARD BANK BLD

We sell only what we
recommend highly.

The Investment House-of

ASSAGE.

. DIRECTORS
W. R. Brock, Hon. President and Chairman of the Board.
‘ FreEpERIC NICHOLLS, President.
' b W.'D. MATtHEWS, Vice-President. Hon, J. K. Kerr, K.C., Vice-Presidens,
g Sir WM. MorTiMeEr CLARk, LL.D., K.C. :
Hon. Geo. A. Cox. Ho~N. ROBERT JAFFRAY.
A. E. DYMENT. SR WILLIAM MACKENZIE.
SirR RoporPEE FORGET. F. GorpoN OSLER.
HerBERT S. HoOLT. JamEes Ross.

Some of the Goods We Make
Trinary Diseases. ed7

Electrical Dept. Magnet Wire
— ‘Ammeters Mercury Arc Rectifiers
% Annunciators Motors, Induction
b Arresters, Lightning  Motors, Direct Current
Batterles, Electric Motors, Railway
Bells, Electric Search Lights
Brackets, Trolley Pole Storage Batteries
Brushes, Carbon Switchboards
Carbons, Arc Lamp  SWitches *
Conduit, Flexible Transformers
Cutouts Tulrbi;[es, Curtis
Volt Meters
| Becric Fistures.  Watt Meters
Blectric Power Plants V' ire, Insulated Pumps, Centrifugal
Rlectric Supplies = Mechanical Dept. Pumps, Turbine
Fans, Electric Architectural Steelwork Pumps, Underwriters
Flexible Cord Boilers, Marine Rock Drills
Gas-Electric Cars Boilers, Stationary Screws, Cap and Set
Generators, Boilers, Water Tube = Steam Shovels
Alternating Current Bolts, Machine Steam Specialties
| Generators, Bridges, Steel Structural Steelwork
Direct Current Compressors, Air Tanks
erators, Railway Concrete Mixers Trucks, Railway
ting Appliances Condensers Tube Cleaners
p bs, Porcelain Cranes, Travelling Turntables, Locomotive
_ Lamps, Arc Crushers, Rock ° Valves, Gate
X 3 m, Incandescent Elevator Enclosures Waterworks Supplies
J R otives, Electric | Engines, Gas Wrecking Cranes
MONTREAL

DISTRICT OFFICES
HALIFAX OTTAWA
PORCUPINE
CALGARY

ths, superfl h
. ertfiuous hair re-
b. Colbran. Phone Nor:h

famous Lawson vein had been picked | Merchants: .. named.”
od-7

up on the Foster property, which ad- gg&’& .
joins the Lawson holding of the La |Standard 218

Rose on the east in the Cobalt camp. 204% ;

Details of the discovery were laoking. Unlon 149 Prices reviseFd daily by E. T. Carter &
' The Foster claim of 40 acres is un- Trust and Loan— 154 g’&?ébl.ssYarnsf Hi?enst, gﬁff:éins]ﬁ%'esrﬁeeé?
der lease to the Flynn interests, who ga“' ]I,‘a"rged ? 174 skins, Raw Furs, Tallow. etc.:

have been conducting development Ca;“ Loer e 63 —Hides—

work for some . months. There was | . oo

204 No. 1 inspected steers . 1390 b
quite a demand 'for Foster on  “the don & Can 116 and cows 0 3....
street” on Saturday in consequence of | " No. 2 inspected

the reported find, and the price was w ANKS ‘-and gohide ted steers
{:.ised ?eve:'alkpolms in the endeavor NE YORK B ‘\%mfs ’:ﬁge%uus Lo
locate stock.

—_— MAKE GOOD SHOWING | gity nides, dat ... .
GILT-EDGE STOCKS | o i
ON BARGAIN COUNTER ncrease in Reserves of Over Fou

—— HIDES AND SKINS
NTISTRY,

3671

A
1 extraction specialiged,
250 Yonge street, over

oronto, od7

J. P. CANNON & CO.
Members Standard Stock Exchange
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION

56 KING STREET WEST, TORONTO
Phone Main 643-649 od7te

FLEMING & MARVIN

Members Standard Stock Exchange.
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9 a-7
g ed-

ST LT
COMPANY, LamTeED

Dominion Bond Building
TORONTO 5]

Dominion Express Bullding
MONTREAL

Rogers Building
VANCOUVER

‘Pinners Hall, Austin Friars
LONDON, Eng.

RBALISTS.

Medigines, 169 Bay St.,
rve, Blood, Tonic Medi-
Rheumatism, -Kczema,
. Kidneys, Bowel Com-

T

Engines, Gasoline
Engines, Steam
Fencing, Wrought Iron
Gas Producers
Grille Work, Metal
Hydrants
Locomotives, Steam
Mining Machinery
Nuts, Cold Pressed
Pipe, Riveted, Steel
Pipes, Cast Iron
Post Hole Diggers
Pumps, Boiler Feed

Country hides, green
Calfskins, per lb
Millions During Last
Week.

Lambskins
Horsehair, per 1b
Horsehides, No. 1
Tallow, No. 1, per 1b

NEW YORK, March 22.—The statement

of the actual condition of clearing house

banks and t:ust companies for the week
any - sharp- recessions. But for the | shows that they hold $13,556,200 reserve in

THE
time being, and while general condi- | excess of legn requirements. - This is an .
tions remain so unsettled, we advise | inCrease of $4,318,750.

st : tual condi-
prudence and caution in buying. The |, L0¢, Stttement follows: Actual i
money and credit situations are un. tion: Loans, decreased $35,650,000; specie,

LIMITED

satisf: . decreased $2,223,000; legal tenders, de-
dCt.OI'y and the cure ¥ ga

creased $819,000; net deposits, decreased
thing less than enforced contraction.
Notice is hereby given that a divi- )
dend of 2 1-2 per cent, being at the GEO- O. MERSON & CO.
Ground.” We offer for quick sale a

$36,445,000; circulation, decreased $79,000;
—Henry Clews. excess lawful reserve, $13,666,200; in-
crease $4,%18,759,
Summary of stale banks and trust com-
panies in Gr.ater New York, not included
in clearing house statement: Loans, de-
erensed $7,5€4,800; specie, decreased $481,-
000; legal tenders, decreased $11,800. To-
ta! ‘deposits, decreased $3,431,200.
RKET, :
e A ' ER CE NT Cha!tered Accountmt’ group of 16 claims with two years'
: o P 3 work done; assays $5 to $480 on sur-
(sl ot Busians giecaunt e, s, per | TENP _ - 116 King St. West, Toronto | xor foee somnvs 1 10 3430 on o
don for short bills, 5 per cent. New York per annum upon the paid-up capiits,l CALGARY AND MEDITIVE otiis ,6 mun‘{hs‘ o B
call loans, holiday. Call money in Toronto, | stockk of this company, has been de- g R el B
6 to 614 per cent. clarzd for the qua;ter endinngl:tp A S PUSLER & cCoMPANY.
| March, 1913, and the same W e L Pl Gt
FOREIGN EXCHANGE. payable at the offictes of the C(émpaaixgg; LOUIS J. WEST & CO. pine,
3¢ Street, nto, on an
e . kdi'lslt;:etl“lgoro Members Standard Stock Exchange MINES FOR SALE
bond brokers, report exchange rates as pri y A% J coB AND PORCUPT oo s 'W
follows at closing : 15 Market Letter Free D tent(z:j sa r‘;—e ltx'z;()“:;zd Lo emna;
ity F o CONFEDERATION LIFE BUILDING pa ed . 11 unces

Buyers. Sellers. Counter. ek ¢ " 3 ton. Owner, L. E. Beckstein, No. 16 Ads
N.Y. fds. .1-64 pm. 1-38 pm. gto % Phones—Day. M. 1808: Night. P. 37121 00, “putralo. N.¥. od

Monit. fds.15c dis. 5¢ dis. s to Y .
w‘ T‘ CHAMBERS & SON PORCUPINE LEGAL CARDS,

Ster. 60 d.85% 8 21-32 5;,5 :0 13'

e . 9 9 9 21-32 974 to
et 4 F ‘ Members Standard Stock and Mining
Exchange

day’s quotations on apples: Ben Davis, | caple tr..9 27-32 9% 1014 to 10%

128 to 13s and 13s and 9s to 10s; Stark, __Rates in New York,—
COBALT AND PORCUPINE STOCKS
28 Colborne St. edtf Main 3153-3154

WOmoOOOD
o -

There is little or no inflation in the
stock market which is technically in
& sound position, and gild-edged se-
curities ought to be a purchase upon

F. ASA HALL

Member Standard Stock and Mining
HExchange

COBALT AND PORCUPINE STOCKS

podens el Solidite
"B6 KING ST WEST ed-1
Phone RI. 2385 s = Toronte

SWASTIKA

Kirkland Lake.
We have for sale choice inside pro-
perties at low figures. No Inflated
prices; we have a man “Right om the

GOVERNMENT : MUNICIPAL
CORPORATION BONDS

ST

T

BUFFALO LIVE STOCK.

EAST BUFFALO, March 22.—Cattle—
Receipts, 50 head; slow and steady.

Veals—Receipts, 50 head; active and
-26¢ higher: $5 to $11.75,

Hogs—Receipts, 2500; active and 10c to
15c higher: heavy, $9.50 to $9.60; mixed,
$9.60 to $9.65; yvorkers, $9.55 to $9.65; pigs,
$9.55 to $9.60; roughs, $8.50 to $8.75; stags,
$7 to $8; dairies, $9.35 to $9.60.

Sheep and Lambs—Receipts, 2200 head:;
slow: sheep, steady; lambs, 5c higher;
lambs, $6.60 to $9.05. i

LIVERPOOL CATTLE MARKET

LIVERPOOL, March 22.—John Rogers
& Company cable that there was a firm
trade for cattle at Birkenhead today and
values were well maintained on the short
supplies, quotations being 1l4c to 15%c per
pound for Irish steers.

APPLE PRICES IN LONDON.
LONDON, March 22.—Following are to-

TR

. M. McWHINNEY,
General Manager.

STOCKS WANTED

Dominion Life
Sovereign Life
Continental Life
Standard Loan
J, E. CARTER
Investment Broker, Guelph, Ont, ed

GCOBALT
SASKATOON
VICTORIA

'boox & MITCHELL, Barristers, Solici-
citors, Notaries, stc.,Temple Bullding,
'rg’rovta; Kennedy's Block,\8outh Pox;c‘u-
pine

WINNIPEG REGINA
EDMONTON VANCOUVER
NELSON PRINCE RUPERT

158 to 1688 and 10s to 12s; Baldwin, 13s to Actual. ]"ost(::j/_ |
158 and 11s.to 128; Russets, 17s to 218 and | gterling, 60 days sight.. 482.7 483%

16s to 18s; Nonpareil, 128 to 14s and 8s 10 | Sterling, demand 487.15 438 l
10s.

By George McManus

’
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