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Tl i> ackiiowKMlife(| hv tlie ijohl Monoiiielallists that >o far as

extreme lliictiiations in the value of the precious nic^ds are con-

cerned lliiuetallisni wcnild he a i^reat advaiitam*. Now if there isuiic

thiiii; more tliaii another which disornanises 'i.ide and creates con.

fusion it is extreme lluctiiatioiis in the value of the precious metals,

hecause it must he reniemhered that the functions of money are that

it shall he a incjiKiirc of I'lihic as well as a .sfori' of I'tiluc.

If International llimetallisni hecaiiie law there would l»e no fear

of the markets heiiii»; tlooded with either of the jirecions metals

we lia\(' already sei'U that the annual increment of irold and silver

lia> very little elfect on tlieir market \alue the only dillicnlty

would lie to o('t enough of them and the efl'ect would he to place

liiliiciary paper upon a tinner hasis than it stands ujion now.

"What are the arniiments ajiaiiist International IJimetalli>m '.

Ifathirst for knowledtre we turn to the writings of o-old mono

metallists we tind that all their projihesies have heeii ne;4ati\'ed hy

exi'iits.

Hiey treat iJimetallists in a deri>i\-e sort of fashion as thoiioh we

were jiropoundiiiir some new faiitrh'd nonsense, instead of asserting as

we d(». till' advantages of a monetary system which has stood the

Lc^t of centuries.

One of the arguments used against International I'.imetallism is

ihat. it could not he carried out in event of war hecause the airree-

meiit would then he hrokeii. Now that is a very hjolish argument,

Iiccaiise there are already international agreements of a very delicate

character which are not lirokeu in event of war ; witiu^ss for instanci'

lliat of neutrality. lUit there is a far hetter reason why the ludligereiit

nations would not hreak the Bimetallic aoTeement, and that is, it

would he utterly against their interests to do so ; in fact it would he

iinaiicial ruin to them to do so. Thus we tind the gold iiioiio-

1 metallists have to shift their ground from point to point until at last

they get all huddled up into one corner and exclaim with one voice

"'well then, yon will never n-et Kimland to ajiree to it." Hut that is

simply assertion and not arauiiKMit. and there is ^kmA reason to

hope that Kngland will agree. It is only recently that the

question has commenced to he understood and it is already gettinu'

a firm hold on the public mind.


