
to perpetual peace and prosperity.

The hopeful prospects of 100Oyears ago were overwhelmed by the dangerous ideas of the early 20th
centiuy - imperialismn, fascismi, authoritarianismn, ommn, corporatismn, isoiationisrn, and
protectionismn. We learned anew that ideas can also lead to cruelties and tragedies: wars, depression,
mass starvation, and economic disasters. Thus the growth m» trade over the past 50 years bas served
mostly to reverse the declines expenenced in the fimst half of the 2Oth century. hIdeed, Federal Reserve
Chaimian Alan (Jreenspan has pointed out that the degree of global
integration today is flot nmch greater tha it was a century ago. Net capital flows across the major
industrial economies, as a percentage of GDP, were still greater at the start of the century thian they
were at the end.

So today, at the dawn of a new century, we again have a choice of ideas, for the United States, the
European Union, and the world. Wbich ideas will triumph - those of fear or those of optirnsm and
fitedom? We can let our success slip away amidst disputes, narrow interests, or even insecurities. Or
we can build on the momentum of the past 50Oyears, championing the values of openness and freedon,
and honoring the vital linkages among economnic liberty, fr-ee trade, open societies, successful


