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(b) In voting in the Board of Governors, each governor shall be entitled to
cast the votes of the member country which he represents. Except as
otherwise specifically provided in this Agreement, all matters before
the Board of Governors shall be decided by a majority of the total
voting power of the member countries.

(¢) In voting in the Board of Executive Directors:

(i) the appointed director shall be entitled to cast the number of votes
of the member country which appointed him;

(ii) each elected director shall be entitled to cast the number of votes
that counted toward his election, which votes shall be case as a
unit; and

(iii) except as otherwise specifically provided in this Agreement, all
matters before the Board of Executive Directors shall be decided
by a majority of the total voting power of the member countries.

Section 5. President, Executive Vice President, and Staff

(a) The Board of Governors, by an absolute majority of the total number
of governors representing, not less than a majority of the total voting
power of the member countries, shall elect a President of the Bank
who, while holding office, shall not be a governor or an executive
director or alternate for either.

Under the direction of the Board of Executive Directors, the President of
the Bank shall conduct the ordinary business of the Bank and shall be chief of
its staff. He also shall be the presiding officer at meetings of the Board of
Executive Directors, but shall have no vote, except that it shall be his duty to
cast a deciding vote when necessary to break a tie.

The President of the Bank shall be the legal representative of the Bank.
The term of office of the President of the Bank shall be five years, and he may
be reelected to successive terms. He shall cease to hold office when the Board
of Governors so decides by a majority of the total voting power of the
member countries.

(b) The Executive Vice President shall be appointed by the Board of
Executive Directors on the recommendation of the President of the
Bank. Under the direction of the Board of Executive Directors and
the President of the Bank, the Executive Vice President shall exercise
such authority and perform such functions in the administration of
the Bank as may be determined by the Board of Executive Directors.
In the absence or incapacity of the President of the Bank, the Execu-
tive Vice President shall exercise the authority and perform the
functions of the President.

The Executive Vice President shall participate in meetings of the Board of
Executive Directors but shall have no vote at such meetings, except that he
shall cast the deciding vote, as provided in paragraph (a) of this section, when
he is acting in place of the President of the Bank.

(c) In addition to the Vice President referred to in Article IV, Section 8
(b), the Board of Executive Directors may, on recommendation of the
President of the Bank, appoint other Vice Presidents who shall exer-
cise such authority and perform such functions as the Board of
Executive Directors may determine.

(d) The President, officers and staff of the Bank, in the discharge of their
offices, owe their duty entirely to the Bank and shall recognize no




