AGREEMENTS REGARDING SILVER
1

i

el‘n(’rilndum of Heads of Agreement Entered Into by the

selegates of India, China and Spain, as Holders of Large

Uto_cks or Users of Silver, and of Australia, Canada, the

S_nlted States, Mexico and Peru, as Principal Producers of

LIIVEI', at the Monetary and Economic Conference, Held in
Ondon, July, 1933.

by herﬁas, at a meeting of the Sub-Commission II (Permanent Measures) of

feyehc:n‘etary and Financial Commission of the Monetary and Economic Con-

%g]y held on Thursday, July 20th, 1933, the following resolution was unanim-
Opted.

“Be it resolved to recommend to all the Governments parties to this
Wference : '
‘Jm“ .(a) That an agreement be sought between the chief silver producing
iy trlet_s and those countries which are the largest holders or users of
ee“ With a view to mitigating fluctuations in the price of silver; and that
Whig}?her nations not parties to this agreement should refrain from measures
) could appreciably affect the silver market; :
() That the Governments parties to this Conference shall refrain
th:i?- ’f’IE‘W legislative measures which would involve further debasement of
“SllVer coinage below a fineness of 800/1000;
eurmn(f‘) That they shall substitute silver coins for low-value paper
Wijj Y In so far as the budgetary and local conditions of each country
(I‘)el'mlt;
foyy (.d) That all of the provisions of this resolution are subject to the
Wing exceptions and limitations:
.. ‘The requirements of such provisions shall lapse on April 1st, 1934,
}f the agreement recommended in paragraph (a) does not come into
133088 by that date, and in no case shall extend beyond January Ist,
)
h “ Governments may take any action relative to their silver coinage
18t they may deem necessary to prevent the flight or destruction of their
Stver coinage by reason of a rise in the bullion price of the silver
A .t,ent, of their coin above the nominal or parity value of such silver
Oln ’: and,

&?’ﬁ%?fas, t}'xe Governments of India and Spain may desire to sell certain

%“zpﬁes Wht'helr silver holdings, and it will be to their advantage that the
%d, t Ich are large producers of silver should absorb silver as herein

wm e Oﬁfﬁet such sales, and,

b,%e}e és, 1t is to the advantage of the large producing countries named in
! %t the sales of silver from monetary stocks be limited as herein

‘L% »anq




