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241 says: «' The bis or notes may be renewed, but not theseutyThe Act does not authorize the substitution of one assignaient for-

It is contended on the part of the plaintiffs that there was inreality the saine course of dealing between the bank and its, custo-mer in this case as was held to be invalid in the Ih&tstead Case.It seems to me, however, front the evidence 1i11 this case, that thebank was f rom tiine to tinté making advances an taking a secuirityunder s. 88 of the Bank Act on the new goods whichi werle coinglini. The good.s were fromn time to, time chaniging,( as old stock wassold and nlew stock hrought in to replace. A se.parate note and,seeurity was talven for each advance. A general security' was alsotaken referring te ail outfstanding notes as to ecd of wvhich a pre-vions indiividual security had been taken.
This, as it seemns to nie, could not be called a substitution, butrather a consolidation. With sonie difficulty and doubit in theinatter 1 have corne te tie conclusion tiat, subject te the qualifica-tion about to be referred te, the secuirities taken by vh blc1ank unders. 88 of the Act must be held te be valid as against the plaintiffs.Iii thse case of a manufactirer the bank had a righit on the strengutiof written requests to advanoe on the, goods, wares anid inerehanâi-dise, raw, mianuifactuired and in process of mnanufacture, of itscustomer, and take security thereon in the forin " C." provided in[eb Ade. 1 sec no authority, however, therein for the bank takiing[lie like security on goods purchased hy themi fromi other iixanutfac-[urers with whieh te carry on as a side line of their bus.inesýs aiobhing business. 1 arn of opinion that te the extent that the;eeulities previously taken and held 1hy the bank at the timne fiat,lie winding-up petition was llled covered goods se purchased theyvere invalid, and tliat the, goods se held, 0or thc proceeds of auyincc sold, by the defendants, beleng t the liquidat>r te be uitilized)y him for the purpose of tic liquidation of the cornpany.

These securitica were also attaeked on the groutnd that lhe de-criptiens thierein, ah al] events prier te the 29th of Jamuary, 1914,ý'ere not definihe or specific enougi. Tt seemis te rne, however,riiere particular warehouses are znenÛ'oned in which the geodsicre said to be,-and tie dePscription covered al] thc goods, liat thislas sulhlieiit under the authorihies.
As te tie real estate securitiés tie position seems te be as fol-urs: Tie bank had from time te time received cztatements from itsristexiser in azid prier to tie year 1912 wici seemed te shiew tiat


