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Canadian Financiers Trust Gompany

Executor Administrator Trustee

' Fiscal Agents for Western Municipalities
MUNICIPAL BONDS MORTGAGES

839 Hastings Street West
VANCOUVER, B. C.

and at Victoria.

The British Columbia Land and
Investment Agency, Ltd.

Real Estate, Financial & Insurance Agents

Agents Phoenix Assurance Co. Ltd. of London

Head Office: 20-21 Essex Street, Strand, London, England
British Columbia Office: 922 Government Street, Victoria

British American Trust Company Limited

Acts as Trustees, Liquidators, Assignees and Managers
of Properties

General Agency for Fire and Liability Insurance
SAFE DEPOSIT BOXES FOR RENT
198 Hastings Street West Vancouver, B. C.
Branch Office: VICTORIA, B. C. Phone Seymour 7620

MINING 1 have complete data suitable for Financial Groups
TIMBER and Capitalists, covering the Provinces of British
FISHING Columbia and Alberta.  Correspond licited
oiL from interested parties.

LANDS DONALD M. MacGREGOR

Member of Vancouver and Seattle Stock Exchanges

Cables “Donmac’
PACIFIC BUILDING VANCOUVER, B.C

The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 806

GUARANTEE BONDS AND TRUST COMPANIES.

There has béen some confusion of ideas with regard to
the guarantee of bonds by insurance companies who insure
the faithful performance of trusts on the part of trust com-
panies doing business in British Columbia. The questiof
arose over the fact that a British Columbia Court refused
to allow an insurance company to cease its liability by rea-
son of the lapsing of a policy on an individual in a private
trust before the obligation for the administration of aft
estate has ceased by the distribution of the assets and the
discharge of the trust by the Court.

Trust companies under the “Trust Companies Act”
may deposit with the Minister of Finance and Agriculturé
moneys, certificates of deposit, securities acceptable to the
Minister, or the guarantee bonds of an insurance company
doing business in the Province acceptable to the Minister:

In the latter case the form of the bond must also be
acceptable to the Minister. The acceptable form contaift$
the following provision :

“Now the condition of this obligation is such that if
the above bounden Trust Company shall
faithfully execute all trusts which may during the perio
of one year ending with day of , A. Do
be acceptable by or lawfully imposed upon it within the
Province of British Columbia, and shall, when called upo®
by the Minister of Finance and Agriculture for the tini€
being of said Province, provide such sum of money as Wi
enable him to pay all lawful claims of the depositors an
credifors of the saidi o0 Trust Company and all its
obligations generally within the said Province, now existing
or arising, contracted or entered into during the said perio
of one year, then this obligation shall be void, but otherwis¢
sha'll bf_: and remain in full force and virtue, and this bond 0f
obligation and all money paid to the said the Minister ©
Finance and Agriculture thereunder shall be held and 2P~
plied by him for the purposes and administered in the mafn”
ner provided in the said “I'rust Companies Act’ and the
regulations made by the Lieutenant-Governor in Council
thereunder.”

This provision definitely fixes the liability of the guar”
antee company for all trusts undertaken by a trust company
created during the period of the life of the bond, and als®
for the life of the trusts or other obligations created duting
that period. Liability of a guarantee company cannot P€
d1s_charged so long as any trusts created duriné‘ the pefiod
of its guarantee are in existence except by substitution first
of money, second of securities, and third of another guar
antee company registered in the Province and accepta e
to the Minister, who will undertake all liabilities assume
by the first guarantee company during the life of its poli
and all other liabilities contracted during the period of i
policy in force.

Under these restrictions it would appear that guaraﬂtee»
companies would not be anxious to undertake obligatiof “
that are so difficult to discharge after the termination of it
policy.

The disastrous case of the Dominion T'rust Compa®y,
has made guarantee bonds on trust companies, if not %"
popular, at least the subject of the closest scrutiny.
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q Men who appreciate the etiquette of correct attire
will find character represented in the garments pro-
duced by the House of Morgan that give added and
enhanced dignity to the wearer, at prices from $35.

THOS. C. MORGAN
817 GRANVILLE ST. VANCOUVER, B.C.

““4A Canadian Company for Canadians”’

The British Colonial Fire Insurance Co-

Head Office, Montreal
AGENTS FOR B. C.

Royal Financial Corporation, Limited
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