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Richlands Orchard Co. Debentures
guaranteed ........ ----------------------- 125,000.00 125,000.00

$2,701,505.32 $905,470.62
Yeu ' will note £rom the totals that the liabilities have

been redueed by the sum of $1,796,034.70; while the reduc-
tien on account of the Richlands Orchard Co., Ltd., deben-
tures, mentioned above, increases this amount by $134,757.87.
'Cash Receipts and Disbursements-

The cash receipts and disbursements £rom Oetober lst,
1914, to July 3,lst, 1918, were as follows:

Receipts Disbursements M olus CIC7ARETTIES
Oct. 1, 1914, to April 30, 1918, as

passed by the Registrar of the
Court ----- ----------------- .......... ----------- $255,488.20 $248,197.07

May 1, 1918, te July 31, 1918, net
yet submitted te Registrar ..... «.. 16,045.81 17,536.44 Gâve the grealest enjoVinent

$271,534.01 $265,735.51
1ýealizations of securities in hands of and are the exclusive smoke

e editors applied directly te re-
-$2M,446.31 Of many clubmen.

duction of secured liabilities .... $206,446.31

$477,980.32 $472,179.82 p are in greai demand at
'Cash on hand and in Bank... ------------ 5,800.50 the best clubs, leading hotels

$477,980.32 $477,980.32 and on the principal stearn-Expenses of Liquidation-
The expense of liquidation during three years and ten ship lines of the world.taonths amÔunt te $46,732.78, made up as follows:

Salaries .... _- ..... ««» --------- » ------------ ----- -------- ».-» ......... «» ..... $17,105.62
1ýý dry expenses, postage, etc..-. ..... « --------- _ .............. 2,882.76
4elit --------- _ ---------- _ ............ __ ... » ..... __ -------- «,.ýý.»..ý ..... « 2,172.50
Legal expenses ---- ...... » .................. 9,071.90
Iiiquidator's remuneration -«.....«».'»»«'«"'"'"'"»«.«..« ...... .... 15,500.00

$46,732.78
_During the fir'st month of liquidation the

ýMounted te $1,261.66; £roin thîs they dropped te $640.00 G. T. P. Railway and succeeded in obtaining an Order in
b6r month, and now stand at $250.00 per month. Rent Couneil extending the peried for improvement te Becure
ýePreseuts renfal'paid for old office before arrangements Crown grant te a period 61 ôver six years- after war closes,
'Wuld be made te vaeate it. Office rent, etc., nqw is included and in doing this he should bc commended by the creditors.

part as liquidators Temuneration. It will bc only by the fortunate development of au asaet
such as these coal claims and their consequent appreciation

.We have been wôrking steadily forward with this estate in value that will enable an ultimate dividend of anyeonsid-
ý.1 au endeavor te secure the bçst possible returns te ail erable amount. The report is a commentory on financing

rties interested, but owing te the size of the estate and during pre-war days in Vancouver.
e exceedingly eomplicated nature of the various elaims

it -we have been unable te make as rapid progress A CRANCE FOR CAN,&DUN CONOUXEU.
wish. Cons-uniers of Canada have now au opportuuity ofe q dator will bc pleased at any time to'reply te ascertaining whether the priées they pay for foodatuffs anletters. from interested parties, and te give information

any. particular aspect of the liqui dation where it may bc reasonable and fair or possible extortions by allepd prof.

d. iteers. All they have te do in each -municipality in Canada
is te ask their municipal couneil te appoint a Pair F"riee Cm-If, as a result of reading thisýrèport, it îs.the opinio

n raittee te investigate the priées asked by retailers and toa. sufficient number of &editors or shareholders that draw conclusions as te whether these priées are fair andga should bc held the liquidator will bc pleased te reasonable. These Fair Price Committees will then publiah
ýî eethe matter before the Court.

Respectfully submitted, their findings inýthe form of list&

TRE YOFXSHME CANADIAN TRUST, LlYnED, In this -way the consumera will make sure whetiter» th-ey

H. W. DYSON, are paying prices whieh are unrepsonable. and ùnfair or net,
It may be tkat the priées whieh the cokmitttt* «mL#iders to

General Manfflr,,
Liquidators «. The National Finance Co., Ltd. be fair and remonable will net be any lower thom the pregemt

priées charged by retailers. In nome cases they may bb
The position of Mr. Dyson as liquidator f t com- higher. But thât- need nôt bothet tke. consumer no long m

y is clear ly net, a eomfortable one. 'Wlýeu;a WmPanY he in satisfied through the investigaticnýA£ the inqmrgû
CaPitalized blue sky as- this, c ompany hm -and, entered Fair Priée CSnmittee within hià own munm*'"p*bl&, that *e
ébli9'ations'involvingý grave liability for theeake of a Priées published indicate, a fair sud reano"blegtandird tè

Porary profit u it,.has done with abandoinnent the guide büth eûnmmefr and retailer, haeing it colldi.
of liquidator.in aeeking te save fromthe wrock as tions and the unfiettlingof preýwsr prices.

u possible cànnot be , rewarded with. muck succesa per- If there je a deoire! *n'the put of the eonwuhm-to Md
4--ucept iu the conscionsness, of, having doue his out just where they atmd in regard to prie« w" < th»j

weU-niDÈýwith satisfaction te the creditor& have te pay for foodituffe'lhey now have
'WU the aim of incre thé assets, at, some futun tunity te have the =atter d"It Mth once and W àà tmdeMr. Dyfiou hM, on the. advice of capable mining eue the provisi ýôunffl f the rfflftt Ord8r in Ceuneil, ftthered by

decided to'hqldý the Côpper River Claims in the !Tazel- the DepartMut of Lsbor, relative to the affl i*tm=t of
et, eausisting , 01 twentyequare miles near the -Municipal P4b Prige Committem


