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MANUFACTURERS' NOTES.

The opening of the new railroad bridge
Dufferin, which unites the two banks of the
RiverIGanges, near Benares, is announced from
Calcutta. The construction of this bridge,
which places in communication the railroad
systems of ,Oudh and Rohkund with the In-
dian lines, has taken sixyears. The engineers
have had the greatest difficulties to surmount,
because the Ganges at this point is 3,000 feet
broad, 37 feet deep in seasons of low water,
and 92 feet at high water mark. The bridge,
used also by carriage and foot passengers,
consists of 16 spans, seven of 356 feet and
nine of 114 feet; its total length is about
3,518 feet. The cost of construction has been
about 82,500,000.

The appliances at some of the Cape
Breton mines for the speedy loading of
steamers are so complete and extensive ithat
large steamers can be loaded in from two to
four hours. One thing needed for the un-
limited developement of the eoal mines of
Nova Scotia is an increased]market. and the
managers are looking to the great manu-
factories of Ontario as their hope for an in-
creased demand.

The Berlin Bureau of Statistics bas been
collecting some interesting data as to the mo-
tive power of the world and its distribution.
Four-fifths of the engines now running in the
world have been built in the luat 25 years.
France possesses 49,590 statiouary gand port-
able boilers, 7,000 locomotives, and 1,850
stearnships; Germany, 59,000 boilers, 10,000
locomotives, and 1,700 steamships; Austria,
12,000 boilers and 2,800 locomotives. The
total power of the steam engines in the United
States is equivalent to 7,500,000 horse power;
in England, 7,000,000 horse power; in Ger-
many, 4,500,000 horse power. In this account
the power of 105,000 locomotives is not in-
cluded, which are capable of developing 3,000,-
000 horse power. This makes the total horse
power equal to 46,000,(100, equivalent to the
work of more than double the whole work-
ing population of the globe.

CITY OF LONDON INSURANCE CO.

The chairman, in addressing the share-
holders at the annual meeting of The'City Of
London Fire Insurance Co., in London, on
the 20th ult., regrets the heavy ire losses of
last year and the small amount of profit the
Company bas made since its inception. He
aleo complains of the American business, not
80 much on account of losses as of the annoy-
ing enactments of the different State Logis-
latures. He says that if matters do not im-

prove there, "we hope to be able to say :
Gentlemen, we wish you good morning."
Although the company had a poor year in
Canada during 1887, -upon the whole as insur-
ance profits now are, it bas not had any seri-
ous cause for complaint. The total income for

the year was £386,112. The losses, £245,261;
consequently the shareholders have to content'
themselves with a dividend of three per cent.
The Review says: "The City of London Fire
Insurance Company bas been building its rail-
way for seven years, and the line made last
year may be said to have reached that station
over the entrance to which the words "Expe.
rientia docet " may be observed, in characters
writ very large. It bas taken seven yearu to
build the line, and it is a great thing to dis-
cover that the permanent way is solid, that
the travelling is easy, and that the passengers
are coming increasing numbers. We hav»
every confidence in the future o! the City of

London Fire Ofoe, and noue the leoss o be-
cause such a cleanbreast bas.heen made of the

whole business, sud that the worst is now

known. The administration have only to

carry out the principles enunciated in the

chairman's speech, and there isevery prospect

in the future of suoh a dividend being realised

as the boa fides of the coompay and the

patience of bthe bareholders merit."

-A transaction of decided interest as re-

garde -Canadian euading corporations which
obtain their money in part from Britain,.is
that just conpeted by the CanadaPermanent
Loan & Bavings Company. Mr. J. Herbert
Miason,, managing director of that institution,
on a recnit visit to the old country, succeeded
ii ficatingin London at a price of 99,â .ahan-

dred thousand paunds sterling of four per cent.
perpetual debenture stock. This forms part
of an amuant o £500,000 created for the pur-
pose of paying off terminable debentures as
they fall due, and for supplying a portion of
the capital equired by the inSmeauing business
of the company. So far as we are aware, the
Canada Permanent is the fret concern, in-
corporated ousside cf Britain, which bas
achieved the distinction of placing debenture
stock. The succesa of this transaction is at
once s testimony to the estimation in which
well managed Canadian Loan Socisties are
held and a proof that the manager bas formed
for a stranger, a tolerably good acquaintance
with the London market. We further observe,
by a circular issued on the 11th inst. that the
Company issues a million dollars additional
permanent stock, to be allotted on 31st inst.
at a premium of 50 per cent. to present share-

holders in the proportion of one share to every
four now held. A lirat eal of 20 per cent. or
8200,000, bas now been made. We fancy there
will not be much of this issue left for the gen.
oral public._

-A bold bid for freight business was made
a week ago by the Vermont Central Railway,
which rednndlake and rail ratesfrom Chicago
te New York via Ogdebmrg te.27 cents per
100 1bo. for trat-clasa merohandise, 24 cents for
second-clans, 19 cents for third-class, and 15
cents for fourth-elass. And now come threats
froaa the New York Central Railway to drop
the rate on their roadto 80 cents for firat-class
to Chicago. It appears that the last official
achedule, on May 14, made rst-class rates to
Chicago 44 cents per hundredweight, but the
rates have been cnt by different roada so that
they now range from 35 down to 27 cents. On
Monday lst the Chicago, Burlington, and
Northern annomnoed another reduction in
through rates from New York and Boston to
St. Paul. The new rates are 50 cents, rst-

clas; 44 cents, second-lass; 87 cents, third-
da; 28 onts, fourth-olass, and 22 cents,

gfth-olass. The sixth-class rate is not given

in the new tariff. These rates are made in
connection with the Brie Railrod and the
Union SteamboatCompany from Boston. The
present al-rail rate from New York to Chi-

cago is 20 cents more than the above through
rates tO St. Paul.

-It wiUbenwnostosmmof our epios
know that a large proportion of the " French"

sardines used on this continent are fiash caught

on the New Brunswick coast and packed at
Estport, Maine, where they have factories
for putting them up in such good shape as to
decoive even experts. And very many of them
e preservd uin tgou seed oil which is pre-

terred-ai leat by the packers---o olive osl. 1

-From Simpson's (Montreal) eal BataU

Record, we learn that while the real estate

transactions of June have not been partiou-

larly large in that city, they compare wall

with previous months, and especially so in

Et. Antoine ward. There is a fair amount of

building going on,.and the houses are moaàly

of a good class. Money continues .to be easy,

and there is a growing disposition to invest in

improved real estate. There were 163 »W

estate transfers in the city waxssand Co
St. Antoine recorded in the registry offieos

during the month of June, amounting to

$657,188, distributed as follows:-
St. Antoine ward............ 24 t175,fl9
St. Ann's mard.............. 7 1i5,O
Centre ward1................ 2,000
West ward..................i 45,80
St. James ward.............. 29 779
St. Louis ward..............10 89,767
St. Lawreneeward...........4 17,fl
St. Mary's ward...........23 84857
St. Jean Baptiste ward...... 33 86,258
S. Gabriel ward............ 8 7,800
Hoohelaga ward.............7 9,
Cote St. Antoine............ 12 47,U

163 0557,188

The real estate mortgage loans recorded

during the month of June amounted to1827,-

252. Of this amount, #67,200 was plaoed at

5 per cent., 812,000 at 5j per cent., 0106,950

at 5j per cent., 59,187 at 6 per cent., 029,500 at

6j per cent., 35,576 at 7 per cent., 013,000 at

8 per cent., 200 at 9 per cent., and 43,500at à

nominal rate. The lenders were as follows :-
Insurance Oompanies............ 950 00
Local institutions..............15,00000
Estate and trust funds .......... 14,567 w8
Building and loan companies.... 114,06 0
Individuals....................... 182,66909

la Montreal east the loans recorded amiot
to $185,069, and in Montreal weSt eo 41R-
182.68.

-On Tuesday last, the 10th inst., the United

States Bureau of Agriculture imsued amenthly
report containing information so unexpectedly
favorable as to cause quite a sharp break inthe

wheat market. The condition of the fall
wheat is represented by 75.6 and that of spring

wheat by 95.9 where 100 would represent an

average. The indications as to fàll grain
would foreshadow a production of 10.9 bushels

per acre on about 23,000,000 acres, or 250,700,-
000 bushels, and spring wheat conditions stated

would indicate a production of about 18.5 bush-

eh, or a total of 179,600,000 bushels, making a
total crop of about 480,000,000 bushels. The

crop of ats shows about as in the June:report,
indicating a crop of about 785,000,000 bushel.
The area of corn is given as about 76,000,000
acres, and the production would be about

1,960,000,000 bushels if the condition now re-
ported should be maintained to harvest time.

-A negociation which deserves notice, in
connection with our cattle export trade is that

described in a cable despatch of Monday last
to the Montreal Gazette. It appears that the
North of Scotland. Canadian Cattle Company
has contracted with Mesrs. William Thomoau

& Sons, of Dundee, for the tonnage necessary
to transport from Montreal to Aberde.en be-

tween 2,000 and 3,000 head of Canadian store
cattle in six shipments, beginning in August
and closing early in November. The steame
"Barcelona " is expected to leave Montreal
with the first shipment.

-It was propoed by the India rubber
manufacturera of the United State Bob-
solidate al the factories in ahu geUb
Trust, in order to regulate priessMd produc-
tion. But an important ma -ufa-terl


