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Balance Sheet, 31st December, 1919
ASSETS

Nlining Poperti es, Real Estate, Buildings, Plant,
Machiner% and, Equipment, Less Deprecia-
tioln.........ý.....................2384209

l.nvestmient in Capital Stock of Other Comi-
parnies...... ......................... 1,968,400.00

Conxpanry's 0Own Bonds Purchased for Sinking
Fund.............. ......... ........... 211,165.14

Deferred Balances Receivable on Buses Sold. 79U,208.99
(Jurrent Asseta:

Inventories.............. $ 3,547,944.11
Accouts and Bis Receiv-

able, (less Reserve) ... l,382,59j3.92
Dominion of Canada Victory

Bonds................2,045,711.53
(Juil Loun3...... ........... [>r, -5 35.6 2
Cash in Banks and on Deposit 1,à29,296.79

9,063,081.97
Deferred Charges te, Operations:

Comnmission and Discount on
Securities issued, les8
umounts written off . .$ 250,000.00

Developmnent Expenditures,
etc .................... 240,622.23

Insurance and Steamers Rire
prepaid.................78,207.82

LIABILITIES
àl Stock.
Eight Per Cent. Cumulative

Freference - Authorîzed
and Iasued-10,000 Shares
o! $100 each............8 1,N00,000.00

Ordinary - Authorized and
Issued-150,000 Sharea of
$100 earh..............15,000,000.00

Per Cent. Cumulative Preference Stock o!
the Eastern Car Company, Limnited....
(Note: Dividends paid on this Stock up

to December 31, 1918.)
ided and Debenture Debt:
Five Fer Cent.

Firat Mort-
g'age Sinking
Fund Gold

Bonds due July
1, 1959-Au-
thorized . .. .$6,000,000.00.

Legs: Redeemed
by Sinking
Fund .... 361,562.69

$ ,638,437.31
Six Fer Cent.

First Mort-
gage Sinking
Fund Gold
Bonds o! The
Eastern Car
Company,Lim-
ited, due July
1, 1952 ...... 1,000,000.00

Less: Redeemed
by Sfnking
Fund ... 58,300.00

941,700.00
Six Per Gent.

First Mort-
gage Bonds o!
t he N o va
Scotia Land
fJompany,Lim-
ited, due July
1, 1924 ... 50,000.00

L.ss: Redeemed
by Sinklng
Fund .... 27,700.00

Six Per Cent. Mortguge De-
benture Debt..........

568,830.05

410000-00

750,000.00

22,300.00

4,500,000.00
81,0,478

Current L.iabilities:
AIccunts awd Wages ayb.$ 375,217.41
lnlterest Accrued oni Bonds

and DeUbenlturet Stoýck .... 308,807.22
Divjidend on Prfrec tock-

payable January 2, 19Y20. . 20,000.00
D)ividenld on Ordinary S.tock

payýable January 2, 1920. 187,500.00
1,391,524.6a

Deferred Credita to Income:
Balance of Amiounts received

on Policies covering future
earings of Steamers which
wýere sunk ............. $ 920,957.50

Steamei(rs Rire received in
Advance..........94,039.08

1,014,996.58
Reservea:

For Relining Furnaces, Coke
Ovens, Renewçals, etc., and
for Business Profits and
Inicome Taxes to Decem.
ber 31, 1919.......... 278,848.11

For Car Contruct, Shipping
aInd other Contingencies .. 450,638.99

G Ln nral Reserve ....... 2,000:000.00
2,729,487.10

Surplus as per attached Statement......2,726,46146

CONSOLIDATEID STATEMENT 0F PROFIT AND LOSS
FOR THE YEAR ENDING DECEMBER 31, 1919

Combined Profits froiri Operations after dedue-
tion of Maintenance and Renewal Expendi-
tures, but before deducting Depreciation
and Interest Charges, etc ............... 82,198,804.88

Deduct:
Provision for Depreciation .... $383,105.00
Proportion of Commission and

D i scounrit on Securities
written off, Provision for
Governmenit Taxes, etc. 171,488,09

1)cuct-Interest: 168717
On the 5 Per Cent. Mortgage

Bonds of the Nova Scotia
Steel & Coal Company,
Limited....... .. 281,921.87

On the 6j Per Cent. Debenture
Stock of the Nova Scotia
Steel & Coul Company,
Limnited..............270,000.00

On the 6 Per Cent. Mortguge
Bonds of The Eastern Car
Company, Limited ...... _ 56,913.00

Net Profits for the Year ........ $1,029,876.S2
Add: Surplus brought forward January 1, 1919. 2,616,584.54
Deduct: ,46416

Dividend on 8 Per Cent. Cuinula-
tive Preference Stock of the
Nova Scotia Steel & Goal
Company, Limited .... 4 80,000.00

le Dividends ut 5 Per Cent. per an-
~num on the Ordinary Stock
of the Nova Scotia Steel &
Coul Company, Limited ... 750,000.00

Dividends, at 6 Per Cent. per an-
nm on the Cumulative
Preference Stock of The
Eaatern Car Company, Lim-
item, for the years 1917 and
1918................ ..... 90,000.00

920,000.00
Surplus curried forward ........ 6414

AUVDITORS' REPORT
We hiav(ie xaiined the Book. axad Accunta ai the Nova s,,tia Steel andi Cati

Comnpany. Limited, and Subeidtary opaenfor the year endingz DeeemboeASI1919, and have olitained anr the informa.tin andi eXplanationa whieh we required;
and we certity that, in axa' opinion, the above Balance Sheet at Decemnber 31!
1919. is properiy drawn utpao as tu exhibit a true and correct view af the atate à
the Company's affaira. accordlnz ta the hait oi our information and the ex.
planationa given ta a and am ahown by the Boaoka ai the Campany.

PRICE. WATERROISE & CO. AUditora

March 19, 1920.


