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gold or I>onmi m nt ntil further notice, and to inake
use L ich crop iiit\ciiienit ernergency circulation fromn
now untiil f urthler notioe.

Tht lconec in flhc national finiancial situation is
strengree b> tt la, t that thte Bank of England lias

est alishe ia deosliory lur its gold at Ottawa wiîli
Liinaida's liisteIor ul finanuc as truistce ,1T1c Doilinion's
firsi \\.r ba;n ofl S5,o,ooxx wil le raise with corn-

iaak ly ittî dfitlty.ý Tht mehods wetre outlinied iii

thic qX-,iaI1 butdgtý1 spet-h of th inanc inister last
week. Hlc ký Li'.n authuiiy by parliamnent to hold gyold
to 1114 amuui[nl i !, pg-r centl. of Dominion niotes, issued

as peviusl, an asresect I>oinin ntesissu-ed in
exce~ n $soooo, eultg> suicli 'l'lie Th resuit

of thks %i % wIll lie ;ninras i $III oo in the
as'.ue ~ ~ ~ ~ ~ 1 fli f t I>,,mo ots yth pcial1 taxes- on

suIgar, 101(it, -,ïiri aý ýnd tubat g o, an e-stimlateod revenue of

copes with ht i.tilori 1,>r somnc nminths ta onome and it
is n<>t a burden uipon tht- peuple.ý latcr thic governnient
mlay vfloat: a ba);n Ii thtc Dominion. Ttcmatie ase
with whichrlt srpin have -r bee rise-d in cainpaigns
iihroutghut t ountry for \;ariotus puirposes, indicates
that 'ndan ol oversuibcribe. anry biani whichi the
Diioniii uo)oetdvisws okelte h
ltilislî ocnwt.trtwrlnn 7,oo a
0ve4u t1)sci-rlxd by mnore thani $i flic,00,th total suli-
srripîions, being aot$ oOoo

lint in idsia-i;l world, ont xpet to flnd tht am
ati\ity amIong, ex tie s ký liing honin Great
Bril;1in. 1l livrc Iiycoiz thic prevalvence of entirely
necw trade con1dir ions. 1h- ar1 studin these. without
dlelay a1nd th11 gv11 men is hclpinig. Tht1y rliethait
tradeiaie duing war tinlev is likely to lie retainecd 'iii
times ol pIaI e Thtl mlanutfactuircrs of Canlada sl1ou.ld c

operait- ith tht Doinion [govrrnn .,o as tc) keep
nîach-Iline.ry runnling as iuchýl :I ossbl and ta keevp

apeatos enpoyc. Arvdywarha iven an impetusii.
toseerl ndstie.Onc irm ba a goenetorder

for 40r,00 pa;irý aIf iliary oos Aniothcr firmt i, mzak-
inig a large, qwtnity of gonds luha ents, kit liags and
cotton liags. Anf ordcr for 3500 nilitary shirts lias been.I
plared in Toronto. THtc flouir nis (if Caniada are work-
ing ovcrtimie gritidinig (arndian wlicat into 96I,000X,000
pouinds of flour, thtc Domliniani's gi ta Great Bnritain.
Thtc puilp aild paper ;opa i are untusually buisy and
duiiig thtc past week or so hiaverecie largerdr for

shpet t England, Soih Af rica and Soutli Ameirica.
Th114r1 will lie a gond( demanid for- thtc whlat, grain and
fru(it g rops of the counitry, and good prises too. Tlht

fataie, arat, ines4-, fIsîheries and aigricuiltuiral LandIS
will 1 ontinuew ta sipply tfhvir shai:re of niationa.l revenuge.

Latyear the valuec of Ilheir pronuinw ,5 >cxno.
Inlstead i ofioasting o! a polttioni,oI R,aoe,ooo, as

iii thev pst, there ii as for satisfaction in tlle fact that
tfw population is rosdrbyls. During the pa1s t

eihenomnîlis, whilie tlle worl-wide tradle deplre.ssio(n
luas been' infvi, ne mianthosad ve t Canada, re-
turning to Greatf flrit.inr and to lt<, U7nited Sae.Boili
thaosq couintries, havo, stroilgrr financial esresthan bas
Canaoda, in' thi rriti-il peýriodl, tai sutpipnrt those numbers.
Thtr cessa;tion of immtiigration is fontinate too aIt tbis tume.
It reivsthe 1Jalon situaition to thiat extent. Agatin, the
numb-Iler of ien who aire leaviing prdcieempboymn-ent
here for military rservice iý ('0imparativelv sml;a great

advnîae cmpaedta the sitiuatioln in Europe.
While trade bas -eaqe-d withi Germiany, thtý British

navy hias mnaigedl wvth littît difficuilty ta keep, open the

shipping routes on the Atlantic and Pacific. The United
States and British markets are stili open to Canada. In
those two markets is the Dominion's biggest trade, and
to them rnay be added what was once German business,
aithougli sonne allowance must be made for reduced pur-
chasing power in this country. For the twelve months
ended june, 1914, Canada exported produce fromr its
mines, fisheries, forests, factories and herds, valued at
$423,827,00o conipared with $363,000,000 in the corre-
spondijng twelve months Iin 1913 and $3! 1,000,000 in 19132.

It is unfair to compare conditions toc-day with thosc
of Last year, with those of x9o7' or with those ýof any
previouis year. The year 1914 presents to Canada an en-
tirel ' new situation. The government, bankers and busi-
nes.s mnen legitimately miay take radical measures to deal1
wvith a position that is flot likely to occur for another
half century and mnaybe neyer again. It is unreasonable
to expect conditions like those of 1912 and the few years
previousq. If the governments of the Dominion and busi-
niess mnen everywhcre will do their part to meet the unique
case of nineteen fourteen, tfhere will be reason for con-
gratulation in after years, because such action means the
maintenance of the national workshop, nâtinal credit and
nationail satisfaction. The country had previously accepted
the fact that a readjustment of conditions was due. The
war is aggravating the process to some extent, but the
final resit of the readjustment will be Who1esome. Favor-
able facts, confidence and good business sentiment may
trip together without trepidation.

Prince Bismarck was neyer an enthusiast in the
klerman colonial movement. Great Britain's "colo-nies,>"
mnany of whichi have grown to the rank, dignity and
strength of overseas empires, always have been an o1,.
jeet of envy by German expansionists. They managtd
to draw Bismarck into their sphere of thought, but lie
was frank in his opinion that the German colonial move-
ment had coule toco late to lie successful. Kaiser Wilhelm
thinks otherwise.

Germiany has i ,ooo,ooo square miles (excluding
Congo) of colonial empire. Twenty thousand of its sons
piopie that area, with over 14,000,000 natives. Ten thou..
sand of theim are soldiers, police and civil servants f rom
the Fatherland. Their colonies, generally speaking, are
ufnfortuniate mixtures of climate and fertility. Where the
ciliate suits Europe, the natural resources are insig..
nificant. Where the natural resources are of value, the
climate is fatal to settlement by whites. Taking the
colonies as a whiole, there is, according to Mr. W. IL,
Diw,,on, a close student and wniter of Gernmant affairs,

one Grmanto every fifty square miles of territory. The
native of Togoland, which %vas surrendered to the British
thlis week, is lazy. Even if lie is forced to, sow seed, lit
miay refuse to garner the crop. Togoland's value to
Great Britain just now is the possession of an extensive
and far-reaching wireless station there.

Kiau-ehau, a German protectorate ini China, lias
reccived considerable German attention in recent years,
probabtlly because it is a naval ,and militarv station. Since
the Genman occupation, this dependency is said to have
been converted "'into a veritable peari," but it bas been
a costly (-ne, and sho-wsr a deficit of $2,ooo,ooo a year,
japant is now%ý making history in that neighborliood.

A\ stuidy of the German colonial movement brings
ont to the c .onclusion that after thirty years it is a failure.
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