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CANADIAN LOCOMOTIVE COMPANY’'S YEAR

Report Shows Profit and Loss Account Equal to Ten Per
Cent. of Capital Stock

The manufacturing profits of the Canadian Locomotive
Company for the year ended June 3oth, 1913, amount to
$377,043 as compared with $294,323 for 1912, f)eing an in-
crease of $82,720. The income from investment bonds was

$19,842. The manufacturing profits and income from invest-
ments totals $396,886, which has been disposed as follows :—
R T S S A T s A e g e e $ 90,000.00
Yoatarred stock (dividend i, i i is i ke asedv e sl n 105,000.00
Adjustment of sundry accounts and loss on in-

yvestment bopds #0Id .05 L A i e 12,623.82
Transferred to reserve for depreciation......... 50,000.00
Transferred to reserve for special replacements .  25,000.00
Balance to credit of profit and loss.............. 114,262.20

$306,886.02

Payment of Bond Interest.

The company held its annual meeting this week. As
noted above, the 6 per cent. interest on the company’s first
mortgage sinking fund gold bonds was the first charge on
the earnings, and this amounted to $90,000. Thus the bond
interest was earned about four and one-half times over, The
7 per cent. preferred dividend was the next charge, and the
net income was sufficient to pay this three times over after
paying interest on bonds. The surplus, after deducting bond
interest and preferred dividend, was $201,886.02, or 10 per
cent. on the common stock. Of this the directors transferred
$sofooo to reserve for depreciation and $25,000 to special
rep
accounts, after which there still remained a balance of $114,-
262.20. This was added to $06,148.30, already at the credit
of profit and loss account, making a total now in that ac-
count of $210,410.50, equal to about 10% per cent, on the
common stock.

The reserve of $100,000, together with the $210,410.50 in
profit and loss account, showed that the company had in two
years of operation accumulated surplus profits of $310,410.50

Extensions to Company’s Plant,

The cost of the extensions to the company’s plant has
been met for the most part out of the sale of municipal de-
bentures owned by the company as investments, the balance
coming out of surplus earnings. The company, therefore,
has not increased either its interest or fixed charges. The
company has found difficulty in maintaining a maximum pro-
duction while building operations were going on practically
overhead. Greater efficiency will be obtained when the ex-
tensions are completed. During the year a block of work-
men’s houses was built which has to a great extent overcome

the difficulty which existed of housing comfortably the com- -

pany’s employees. !

The capacity of the plant is twelve locomotives per
month, double the capacity of the plant two years ago. By
the end of the present fiscal year, the capacity probably will
have been raised to eighteen locomotives per month.

The directors and executive officers of the company are :
Messrs. Kmilius Jarvis, Toronto, president; A. W. Wheatley,
Kingston, vice-president; R. Hoﬁson, Hamilton; James Red-
mond, Montreal; Warren Y. Soper, Ottawa; Frank G. Wal-
lace, Pittsburg; and James L. Whiting, Kingston. Executive
officers: A. W. Wheatley, Kingston, general manager; J. J.
Harty, Kingston, secretary, and J. H. Birkett, Kingston,
treasurer,

 Much of the progress of the company is due to the ener-
getic directorate, and especially to the work of the progres-
sive general manager, Mr. A. W. Wheatley.

———-—————
EXPENSE RESTRICTION OF LIABILITY BUSINESS

Superintendent of Insurance William T. Emmet, of New
York, has issued a letter to all companies writing liability
insurance in that State, more clearly defining the points
raised in connection with his directions as to the limitation
of expense and the proper methods of rating.

The Superintendent’s letter adheres strictly to the direc-
tions contained in the original letter, but more clearly defines
the department’s position on some of the questions raised.
He clearly states that all expense in connection with the pro-
duction of business both in this State and throughout the
entire country must be limited to 20 per cent. of the premiums,
and that on classes of business where the total acquisition ex-
pense is under 20 per cent. the difference cannot be used in
the production of other classes which already reach a 20 per
cent. cost. As regards the regulation of the underwriting
and rate making methods the Superintendent does not at-
tempt to extend the regulation outside of the New York State
business. ; : : ;
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MINERAL PRODUCTION IN ONTARIO

Nickel Ore Outside Older Field—Production of Pig
Iron Increasing

Ontario continues to maintain its reputation as a mineral
producer. According to returns made to the Ontario Bureaw
of Mines, the production of the metalliferous mines and
;v?lrks of the province for the first six months of 1913 was as
ollows :—

Increase over

corresponding

Quantity. Value. periogo 1912,
G.old, OURCER i kienes 100,001  $2,171,147 $1,935,949
Silver, ounces ........ 13,800,602 7,603,713 * 242 887
COPDEr, S tORR . oo vieis 50 5,873 832,045 96,176
Nicksl tonaitioi =on o 12,104 2,514,414 347,519
Iron ore, tONS. . : e 62,627 141,324 108,264
Pig iron, tohe i, 0. 360,450 5,051,840 1,109,202
Cobalt ore, tons . ..... i
Cobalt oxide 22 s * 5,726
Wickal cxids } ....... 404,0 186,347 ’

* Decrease.

Most of the gold came from Porcupine, the chief
ducers being the Hollinger and Dome mines, both o(f: wll:::.h
have been steadily at work. Porcupine Crown and Mcln
Porcupine also contributed. The other gold camps vielded
about $150,000, including Swastika and Lucky Cross at
Swastika, Cordova in Hastings county, Canadian Exploratio
at Long Lake, Northern Gold Reefs at Sturgeon Lake Goldn
fields, Limited, at Larder Lake, and Tough-Oakes at Kirk-
land Lake. The narrow veins in the last-named camp %
proving to contain rich ore. -

Treatment of Silver Ore.

. The most productive mines for the half-yea
Nipissing, Coniagas, La Rose, Kerr Lake, lt"lcléurlv:;?])the
ragh-Savage, Buffalo and Crown Reserve, all mines whi‘c‘l:
have held a leading place for years. Cobalt Townsite Casey.
Cobalt, and Seneca Superior are coming into promin.ence %
producers, while some properties, formerly in the first ran?
are producing less. Shipments of ore were 3,216 tons ;
concentrates 8,253 tons, and of bullion produced at the m{no
2,792,311 ounces. The corresponding figures for the first rnd
months of 1912 were: ore, 6,860 tons ; concentrates, 4 8‘;
tons, and bullion, 2,448,680 ounces, showing the progr
bexr:g ’?gde towards C(&mplete treatment of the ore op :1::
spot. ree mines in Gowganda and So i i
407,103 ounces. . e yickaen

Production of Pig iIron.

The production of pig iron in Ontario is Towi i
In 1902 it amounted to 112,687 "tons; in 1908;, 28?§xga¥:>dly:
in 1912 to 580,583 tons, and at the present rate of prodm'
tion, if maintained for the remainder of the present year -
output will be 738,000 tons. All the blast furnaces except g’
one at Port Arthur were in blast during the six months =

———-—————
FARMERS BANK SILVER MINE,

—_—

The cutting of another high-grade vei ix i
(;v.l(ittl}’t is Tr‘ehpor}edhfrom the Keelegsr' prospe;’ izlxtli:dlce:
istrict. 1s 1s the property in whi
Bank was interested. yirip e e
! .T he prospecting operations so far carrie
British company, which, on Dr. J. M. Bell’s teghlgil::talbayd i
re-opened the property under a working option thig yvear lv:
been attended with successful results, says the Cobalt N’ iy
Two months after commencing operations a 2%-inch“tm
grade vein was cut in a cross-cut projected north-east
the 61 foot level of No. 1 shaft. Drifting on this shoo
proceedling when the new and comparatively wide Vhig*h.t
cross-vein was intersected. The grade of ore appears
similar to that obtained from the 2%-inch vein which hm s
silver-content of 6,467 ounces per ton. In the cross-yej
which is strong and well-defined, high-grade ore u 5
mches.m width has been exposed. The enclosing.p gl
keew:atm, and the geology of the neighborhood is simil
that in the vicinity of the Timiskaming mine. .

The British company holding the option i ociateq
Gold Mines of Western Australia, Limited, S(il:)em}i\:: &.
land), on behalf of which Dr. Bell has control in €

Mr. N. J. Evered, formerly one of the managers of the W.
Gold Mines (New Zealand), is general manager at
Keeley, Mr. P. Clarke being attorney. &e

- The Keeley is the piomeer -property of the : =
district. It was discovered by a group of th,f?gﬁlhmh

was

equipment, but little underground work was done.

g2l

men, and it was being actively worked some time befo ouaf ,”‘
Wettlaufer was opened up. It has an extremely g?ood S;:M i




