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CANADIAN LOCOMOTIVE COMPANY'S YEAR

Report Shows Profit and Loss Account Equal toi Ton Per
Cent. of Capital Stock

The manufacturjng profits of the Canadian Locomotive
Company for the year ended June 30th, 1913 amOuDt to
$377,043 as comparedl with $294,323 for * 192, being anin
crease Of $82,72. The incorne f ront investment bonds was
$19,842. The manufacturing profits and income fromo invest-
ments totals $3ç96,886, which bas been disposed as follows-

Bond iriterest................... _.......... $ go,ooo.eo
Preferred stock dividend ......... ............ îo0s,oo.oo
Adjustment of sundry accounts and loss on mn-

vesttuent bonds sold ...................... 12,Ô23.82
Transferred ta reserve for depreciation. . ý. ...... 50,oo00.00
Transferred to reserve for special replacem~ents - 25o0o.00
Balance to credit of profit and loss..............I 114:26>220

Payment of Bond Interst,
The comnpany held its annual meeting this week. As

noted above, Ilhe 6 per cent. înterest on the companrys first
inortgage sinking fund gold bonds was the hirst charge on
the earnings, and thîs,- amounted to, $go,ooo. Thus the bond
interest was earned about four and one-half limes ever. The
7 per cent. preferred dividend was the next charge, and the
net income was suflicient to pay this three tînies; oveir after
paying interest onl bonds. The surplus, aftur ded(ut ing bond
interest and pre!ferred dividend, was ~2î86oor îo per
cent. on the commiion stock. 0f this thec directois tranisferred
$5o ooo to reserve'*for depreciationi and $25s,ooo to special
repfacemrent accouint and allowed for the adjubtmenit of bundry
accounis, after which there stili remnainied a balance Of $î 14,-
262.20. Tfhis was added to 896j,148.30, already at the credit
Of Profit and loss accouant, mlaking a total now ini that ac-
Collot Of $210,410.50, equal tu about zo34 per cent, on the
common stock.

The reserve of $ioo,oo>o, together with the $210,410.50 lui
profit and loss account, showed that the comlpany had in two
years of operation accuînulated surplus pro'fits Af $310,410.50
Extansions to Companys Plant.

The cost of the extensions to the coinpany's plant bas
been met for the most part out of the sale of municipal de-
bentures owned by the companiy as investments, the balance
coming eut of surplus earniings. The comlpany, therefore,
lias not increased e-ither its Interest or fixed charges, 'l'le
COMpany lias found dilliculty in maintaîninig a miaximumi pro-
duction while building opjerationsý were guinsm on pracitically
oveýrheaid. Gre-ater efficiency will b)e obtained when te x-
tensions are completed. During the year a block of work-
menl's houses was buiît which has t,) a great exterit eveýrcome
the difficulty which existed of housinig comiifortabyiN the coin-
pany's einployees.

The capacity of the plant is tev oooie e
month, double the capaciUty cf the plant two yearS ago. B\
the end of the Prescrit fiscal year, the capacity probably wili
have been raised to eighteen locomotives per month.

The directors and executive officers of the cornpany are:
Messrs. Amilius Jarvis, Toronto president; A. WV.Wetly
Kingston, vice-.presiden t; R. floLson, Hamilton; james Red-
mond, Montreal; Warren Y. Super, O-ttakwa; Fraink G. Wl
lace, Pittsburg; and James L. Whiting, Kiiigstoil. Eýxeýcutiv,
oficers: A. W. Wheaitley. Kingston, general manage'r; J. J,
Harty, Kingston, secretary, and J, Hl. Birkett, Kingston,
treasurer.

Much of the progress of the company is due te the crner-
getic directorate, and especially to the work of the progres-
sive general mnager, Mr, A. WV. Wheatley.

EXPENSE REaTRICTION'0F LIA1BILITY BUSINESS

Superinten)denit of Iniur.nt. vWýill:am T. Ernmet, of Newý
York, has issued a letter ta ail cornpanies writing liabîlity
însurance in that State, more clearly defining the points
raised in conriection with his directions as to tht, lim-itation
of expense and the proper mcethods of rating.

The Superinteýndtnt's letter adheres strictly to the direc-
tions contained in the Original letter, but more clearly defines
the departmenf s position on some of the questions raised.
He clearly states that ail expense in connection with the pro-
duction of business both in tIis State and thiauglout the
entire country must be limited tO 2o Per cent. of the premiums,
and that on classes of business where tle total acquisition ex-
pense is unde, 20 Per cent. the differesîce cannot be used in
the production of other classes which alreadyv reach a 20 per
cent. cost, As regards the regulation of the underwritîng
and rate making methods the Superintendent does flot at-
tempt to extend the regulation outside of the New Yorkc State
busins.

MINERAL PRODUCTION IN ONTARIO

Nickel Ore Outside Older Field-Production of Pig
Iron Increasing

Ontario continues to maîntain its reputation as a mninera]
producer. According to returns made to the Onîýariol Bureau
cf Mines, the production of the metalliferous mines and
works of the province for the first six months of 1913 wasa ýs
follows:-

Gold, ounces .........
Sîlver, ounces ........
Copper, tons....
Nickel, tons........
Ion ore, tons .......
Pig iron, tons ..
Cobalt ore, tons...
Cobalt oxide
Nickel oxide 1 ...

^ Decrease.

Quantity.
106,091

13-890,692
5,873

12-104
62,627

369,450

Value.
$2,171,147

7,693,713
832,645

~,514,414
141»324

5,051.840

79 
7,3741

404,060 186,347 j

Most of tle gold came from Porcupîne, the chief
ducers beîng the ilollnger and Dome mines, both of Aeýhave becin stcadîly at work. Porcupine Crown and McI,,Porcupineý also contributed. The ether gold camps yieabout $i5o,ooo, including Swastika and Luc"- Cru«s5
Swastika, Cordova in Hlastings county, Canaidiani Exploa
at Long Lake, Northern Gold Reef s at Sturgeo Lake, G
fields, Limited, at Larder Lake, and T,'ugýh-0akes ai E
land.Lake. The narrow veins in the last-namied camp
Proving te contain rich ore.
Treatment of Silver Ore.

Tlhe most productive mines for the half-year were
Nipissing, Ceniagas, La Rose, Kerr Lakc, Mý*cKinley..j
ragli-Savage Buffalo and Crown Reserve, AI mines w]
have Ield a leading place for years. Cobalt ,Townsite, CaCobalt, and Seneca Superior are coming into promnec
producers, while soine properties, forînerly iii the tirst *1ýare prodllcing less. Shipments of ore were 3,216 tonsconcenîrates 8,253 tons, and of bullion produýedJ at the i
2,792,311 ounces. The corresponding figures for the firs
moniths of 1912 were: ore, 6,86o tous; concentrates 4tons, and bullion, 2,448,689 ounces, showing the pr'ogbeing made towards coruplete treatment of tle' ore on
spot. Three mines in Gowganda and South Lorrain yiel
407,103 ounces.
Production of Pig Iron.

The production of pig iron in Ontario is growing rapi
In 19W2 it anouttd to 112,687 tons; in 1907, 28,216,j( t,in 1912 Io 589,583 tons, and at the present rate of praotion, if inttainied for the remainder of the present yeýaroutput wvill be 738,g0S tons. Ail the blast furnaces excepton(- ai Port Arthur were in blast during the six monthe,

FARMERS BANK< SILVER MINE.

l'le cutting of another higli-grade vein, six inch"
wvidth, is reported f rom the Keeley prospect in the Co,
district. This is the property in whicl the defunt Faral3ank was intçrested.

'l'le prospecting operations so far carried out by
Brîtish company, which, on Dr. J. M. 1 3ell's teclinical a(jre-.opened the property under a working option this year, hbenattended wîth successful results, says the Cobalt NuiriTwo mentIs after commencing OPerations a 2J3ý-inch Ulgrade vein was eut in a cross-cut projected north-es fi
the 61 foot level of No, i shaft. Drifting on this shoot
proceedinig 'when the new and comparatively wide high-.grcross-vein was intersected. The grade of ore apper timar to that obtained froin the 2ý6-inch veÎn which ha,silver-content of 6,467 ounces per ton. In the cross.y1which îs strong and well-defined, higli-grade ore uip tainches in width lias been exposed. The enclosingrock
k(ewaiîn, and the geology of the neighberhood issmiathat in the viciniîy of the Timiskamiîng mine.

The British company holding the option is theAsoi
Gold Mines of Western Ausîralia, Limited, (London,
land), on behalf of whicl Dr. Bell bas conrol in CnMr. N. J. Evered. formerly one of tle managers of th W
Gold Mines <NwZealand), is general manager at
Keeley, Mr. P. Clarke being attorney.

The Keelev is the Pioneer ýproperty of the South Lrdistrict. Tt was discovered by a grouP of three Haiebmen, and il was being actively worlred saine time bfrWettlaufer was opened up. t 'bas an extrexnelv goo4 ur
eqluipmenî, but litile underground work was done.


