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the Bank o! Hochelaga will establish a brandi in the near

future f0 accommodate more particularly the very consider

abît Frenchi and Frencli-Caniadianl population o! tlie adjoin-

ing country. Tliree sawmills have been erected iii the to,i,.

and as the adjacent country affords plenfy o! logs, the Prinmce

Albert lumber is being supplied as far wesf as Regina, and

as far easf as Portage La Prairie, on tlic main lin.

o! fthe Canadian Pacific Railway, supplies !romn the lursi

ber milîs of British Columbia on one hand, and Rat Port-

age oin the other making business' beyond these points îm

possible. The cliaracter of the land around Prince Albert o.

admirably suited for either ranching or mixed farming, and

thie fown is bound f0 become an important onc.

UNION BANK 0F HALIFAX.

Halifax is an important banking centre in EtcnCan-

ada. Banks having aggregate ass.'ts o! more than sixfyý-eight

millions o! dollars have their.head offices in that city. Amonz

fhese is tlie Union Bank of Halifax, .tblse nearly flftv

years. Ifs stafement was noticed in our Halifax letter of 2,3rd

February. but we give them now more fully. from the printedl

statenient. The banik lias a paid Capital O! $t,326,ono and a

rest o! $925,000, composed o! accumulafed profits and the sale

o! sto)ck at a premium. Ifs business continues to, grow, for

the total assef s were af the close o! SanuarY last $to,373,65O,

a very handsome -um., Nearly three millions o! these are

iii readily available shape, and the current loans amunt te

$7,315.000. Among the liabilities, circulation amounts te

$m134,902; deposits f0 $5,792,000, rather more than eighfy per

(cent, o! themn payable after notice.

Tht earnings are at a rate not to bie desp)ised, niamely,

11.37 per cent. on the capital. This is nof as great as in fie

previOus year, but should content ony shareholder whon is onf

a mere money..grubber. We mnay expect to hear a demnand

for a larger distribution of profit in the way o! dividcîmd,

seeing thaf the banik can earn eleven or twelve Per cent. buit

divides only seven. Yef if would not bie good policy Io dîivîdei

aIl or nearly aIl fiat is earned. Not so muci is ad4çed in Rest

out of earnings thÎs year as the previoUs ont, because $25.000

was lised to write down consols and bnds to prtes-ent market

value. I{owtver, to have added $tooo» to Rest ini thle

twelvt-mionf h, part out of earnings and part ouf o! prcmiunii

on new stock. is to) hav donc well enough. Tht Rest is now

almnost sevenfy per cent. o! tht capital.

GREAT WEST PEIRMAflENT LOAN AND SAVINGS
COMPANY.

Tt ici natural fiat as l.îrge comnmunitÎes arise in the neiver

parts o! tie Dominion, their re..idenfs seek fo !found for 'hein-

selve, instituitions o! a 'kind resembling those t0 vihîch the.v

wcre accuistomed elsembere, just as they aim te provîdi'

manvdacfoic o! thieir own. Winnipeg was noft long a cit3e

be fifsh founded the Great West Life Company, which lias

h if, upm lage business, and now we see beguin in tie sani

ciýty fthe Great West' Permanent Loan and Savînqs Cotnpanv.

There aire some infliienfial men connece d with this comnpany,

v.i4ili wais onily begun in 1903, blut mnany shares have atlrealiv

been ýiibsribed for, so that tic Western folk appear re.soîvcd

to support if. Ifs flrst annual meeting was held this montli.

Frai tht report we leari' that t bis is ont o! the societies-

which issue different kinds and grades o! stock, somne per-

manient, somne withdrawablc, accumulating, and so on.

Thc profit and loss accouint shows earnings o! somle $33,-

mûo, althougi tht morfgage boans total only $156,200. This

rcînarkable rate o! earning we should have imnagined to, pro-

cred, perhaps, from the successful purchase and sale o! land,

but that we find it explained tiat there were, besides inter-

et eariiings on boans, "premiums, transfer tees, andsundry

earnings," to forrnibtis $,300 We do flot know what these

sundry earnings may bce, nor are wt aware just cxactly how

so large a sum could bce earned in the shape of preniluma.

It is stated by tht manager fiat considerable sales o!

stock have been made at a premium o! 25 per cent. But

flie language of the report shows that these methods are

considered all right, and the address of the president indi-

aesthat lots of people in the West are content to borrow

iiu..>n the cornpany's plans, for applications for stock are com-

iii, in, hie says, by evcry mail. The last speaker at the mec t

înig, Mr. Gordon, M.P.P., expresses frankly the disljke of

W\estern men "to drain the great western country of its sur-

lusi capital," when they cari find borne institutions to put

flheir money into. This co)nfidence in their country is one of

the striking and delightitil features of the West

ITEMS ABOUTr MINING.

Tt îs stated that anthracite coal has been discovered in

the vicinîty of Cumnlierla-nd, Britishi Columbia, and that the

mine is being developed. Samples containing 83 per cent, car-

lu n au<d 5,75 per cent. ash are reported, we do not know with

wha lruth« The coal i.. comp>act andl lustrous in appearance.

1)'tnfdenial lias been made by Mr. S. H. C. Miner,

rcietof thec Granby Consolidated M, & S. Company, to

an article which appeared in a western papier, 5f ating that tht

company was about to rnake a very extensive addition to

their smnelfing plant at Grand Forks, B.C. He declares that

the management is, not considering making any enlargement

p, either tlie inn or the smelting plants. These have

hoth been broughýlt to> practically completed units by the

poi J o graduii inerease which the compaily bas pursued

steadily during a number of years past. The prescrnt plan

,of bhe dirýct,,r, is t., give thleir close attention to the Opier-

ation (o thesei plant. steaýdîly and economicallY, witli a view

to rea-lizing returrisý uipon flhc large investrnents that have

breni made,

CANADA AT ST. LOUIS.

Mr. W. Huitchiso,. Canadiari CommIisioriner f0 the St.

I nsExpositio)n. , aysi that fli)Dmitio(,n's display of ex-

hiit ill lie far ahecad o! anytbing if bas, attempted before.

Acar of fruit, lias. we un1drstand, beenl placed in cold stor-

age, anid sve-ra1 othercarlad o!exîli have already ar-

rived. The'er iiul-eldcj lii ick o!faad' agriculftural, for-

est and minerral wealh, but the general policY WÎIl be to give

pi-olniineiiee to the resouirces \which are Peculiar. Or almost

sto Canada. For exmlin mineraIs, Canada's almost

sltiive resource'. o!ickl cortnduW, chrome iron, peaf,

and sbestOs, are to lie featured. The displays will not bie

confIlined to show cases, but unique and striking displays will

bcs limrade. Separate pyramids of asbestOs, mica and

nlickel are to hie brult and placed in prominent positions in

t1ue Canadian quarters. These,( py-ramnids will illustrate the

prcese te ores undergo in the transition f romt the crude

staite f0 the finished product. The nickel pyramid is tri lie

2o feef i hieiglit. The ore, as f îrned ont o! the mine, wil

tori i flic bac,, above it wiIl lie a section containing the nickel

product after tlie roasting process,. Above if again will be a

section contaiting the co)pper and nickel matte, and thec apex

o! the pyramîd will be finisbetl in the refined nickel. Sur-

îouting the pyramid is to lie a statue made of the refined

nickel and truly Canadian in design. In the line of precious

nietals Canada will not bie found wanfing. It is the inten-

tion to place in a commnanding position a trophy bright with

gol 4 and silver,

i nere will lie a very large extiibit of woods fromt British

Columbia, as well as froin other parts o! the Dominion,

while the fruits are expected f0 make our southern neighbors

reailize that "Our Lady o! the Snows" can also produce

plenty of sunshine when required.

FINANCIAL MWATTERS.

The Bank o! British North Amuerica has opened a

brandi ait Bobcaygeon, Ont., not at Gananoqt, as stated in

last issue. Tt wiII hé temporarily under the management of

Mr. G. D.,Watt.


