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Sinking Fund to ieet matîuring
Debentutres..............................8 92

Surrendered Policy waiting major-
ity u' beneiciairy......... .......... 197 3G

Paid u apital Stock................. 80,000 00
Helid to cover cost of collecting

preiums ontstanding and de-
ferred on Dec. 31st, 1884........... 8,986 63

Surphis ........................... .......... 188,736 64

$1,415,944 03

J. K. MAcDoNAn,
AlaniaUinUy irecor.

We hive male the iisial thorough aufit of
tlie Bookus of the Associatidin lor the year end-
ing31st Deceiber, 1884, and liaveexamiied the
Vouchers in connection therewith, and have
coimpared the above Statemeit and B1alauce
Sheet wit iihe saine, and found the wlole cor-
rect. We have also exaiimined eacs of the secu-
rinies represenîted in the Assets, which are
safely coitained ini Ile vaults of the Associa-
tion (excepting the Securi ties hield by the Dom,-
inion Goverinient amouiniig to $83,852.00 par
valie), and founld them ii good order.

ToicoNivo, 18th April, 1885.
JoLA N Audiors.
JouX M. MhAwIrix, J

Rjeport ofIthe Truistees unlidrfr Goveriueit S'ece-
rities and SãiiUlys .L«nk/r P'olicies.

The Trustees beg to report-That they hold
Governmient Stock and Deposits to the aimouit
ut $4,616.10, and that tIe liabity under this
class is $3,779.45 initder 57 Policies.

W. P. Howi oaxÀ

TonoNo1, April 20th1, 1885.

Acituctr' Report.
1 liereby certify that, hiaving coimpuited the

value of the risks of Ile Confederation Lite
Association, as submuitted to mue and stated
below, uponi the basis of the lustituite of Ac-
Tuaries' Lie fables, and interest at the rate of
four and one-ialf per cent per alnum,,, taiiing
accoint of the ,îet preinitums only, and adding
ten lier cent te the value of all paid u1p Lii
Policies, and a corresponîding amount in the
case of those in course of becoiniig paid ip, I
find the liability thereunder as follows, as at
date of 31st December, 1884 :
Nutnber of Policies valied, 8,051

iiisiring a iiouit of $12,370,-
185......................$1,097,770 20

Of these 42 Policies for ai aioîit
of $153,909 were re-insured 18,053 87

Leaving a net liability of..._......$1,079,716 42
And unclaiied surrender values

te an ainonli.t O......... ..... ... 1,962 80
And the present values of eight

Ainiiiiies for un amouînt of 2,-
(92.30 per annumi......... .. 13,180 Go

To' thisniust he adled liability for
Teiporary Reductions............. 23,181 O9

Mllaking flic total net liability.....$1,118,041 00

CiHAiLEus UAnPMAEL, .ctiuary.
ToRoNTo, April fith, 1885.
hie following gentlemen were shewn by flic

scrutineers' report to hure beenî duly elected
directors for tle current year: Honi. Sir W. P.
llow'landcl, Huin. Wm. illcMlaster, Wn. Elliot,
EBrg., Hon. Utief Juislice lcDonald, llalifix,
W. fi.-Leitty, Esuq , Edivîd Hooper, Eeuq., .3.
IIerbert ,abisoii, Esq., H on. James Young, M.PP.,
M. 1'. Rysn, Esq., 13. Nordleirmer, Esq., W. I.
Gibbs, Esq , A. cLean loward, Eq., J. K.

Rcdiunald, Esq., J. D. Edgar, Esq., \V. S. Les,
Esq., Alfred L. GooderliIn, Esq., aind at il
sb.sequit meeting of the nîewly-elected dirèc-
tor, Si' W. P. lowland vis re-elected presi-
det.t, and the Hon. Wm. ic3liaster and Wil-
liam,, Elliot, Esq., Vice Piesidents,

THE ONTARIO.MUTUAL LIFE ASSUR-
.ANUE 00.

The fifteenth aunual meeting of the cn-
pany was held at its head oilice, in the
lown of aVsterloo, Ont., on Wednesday, the
8th day or April, 1885, and was attended bv a
large number of iniluential and representaùtve
niembers from varions parts of the Dominion.

The 'resident, 1. E. Bowman, Esq., having
taken the chair, on motion W. 1-. Riddell,
ltsq., he secretary of flic company, acted as
secretary of the imeetinig. laving read the
noticc callling the anuital neeting, on motion
offR. i1elvin, Esq., seconded by I. B. AlcQues-
ten, Esq., M.A., the minutes of last annual
ieiitîg werc idopted. The President thien
rend hIe directors' report.

Gentlemen -- In presenting to you our tif-
tecili annual statement, being for the year
endiug on the 31st Deceumber, 1884, we are in
a position to report to you that the increase
in the numnber and anount of new policies
issued fufly verifies tIhe prediction which wie
malte in unr last report relative to the rapidly
inrceasiîig popiularity nnd success of our OOM-
pany. .Durmg the past year, 1,820 policies
werc issued granting assurance for $2.423,200,
shiowing an increase of282 in the number 0f
policies and 387,000 in the amount assured as
colmparedl with the previous year. At the
close of the year there were 6,086 policies in
force, covering assurance for $7,835,900.71.
Our incoie for the year consists of .223,950.37
fur premluims, and $26,089.3L for interest on
invesutmenis, malking a total of $250,939.08.
Our net assets are $563, 00.25, showing an

'increase of $113,819.90, and our total asses
are $052,601.76., being a lucrease of$118,956.-
21 during the year. Our policies have been
valued by Professor Cherriman, the Superin-
tendent of Insurance for. the Dominion, and
his stateient, which will be laid before you 
fixes our liability for reserve ait 5588,130.26,
based on the legal standard,(" Hm Table" and
4½ per et. interest). We have adoptedt ttis
basis of valuation for our report so as to be uni-
form vith other Canadian Companfies, but we
adherp e the " Actuaries' ".table and 4 per cent.
interest in detcrmininîîg outsurrender valuesand
surplus distribution. The surplus to ile credit
of policy holders is $47,223.47, whicl will enable
as to continue our liberal distribution among
the mcnbers of our -ompany. WVe continue
oiir coniparative statenment of assets showing
tlie stcady growths of the company from its
,',,mîucencnt In 18'i0, with thle assets of 1884
added
Sear i. Assets. Year. . Assets.
1870 $6,216 1877 $110,20D
1871 7,830 1878 142,619
1872 12,246 1879 177,897
1873 23,142 1880 227 424
1874 33,721 3881 339 90
1875 53,881 1882 427 420
1876 81,105 1883 533,705

And for- 1884 652,662.
Yout will o callc.d rîpon to elect four diree-

tors ln place of 0. l. Taylor, Robt. Melvini,
Janmes hope and Robert Baird, whose term of
onice has explied, but who are ail eligible for
re-election. On belalf of the Board.

IsÀo l. BowMN, President.
Ffieenth Annuail Sactement.

EST ASSETS.
Decemuber 3lst 1883.. $450,080 35
Less loss on real

estate ...... ,. ........ $045 20
Less cancelled Liens

on lapsed polic.es... 3,166 43
Less Ledger balances

writtein off......... 704 92 4,000 GO

$445,473 75

Premims.........$215,769 09
Less re-assuranc. 1,829 32

$223,950 37
naterest,...,,..,,,, . 26,989 31 250>939 68

$69é,413 43

Expenditure including death claims $88,-
854.00, jirchased policies, $6785.01, surplus
paid in cash, $19,939.24, returned premiums
$494.75, commissions to agents, salaries of
officers, directors' fees, advertising, postage
and ail other expenses, making a total of
$132,514.18, leaving a balance of net assets,
anointing to $563,900.25. Comnprising the fol-
lowinginvestments :
Municipal debentures,

Face value, $111,748 41
Municipal debentures

cost..................... $114,000 47
Mortgages, cost......... 317,439 53
Loans on policies in

force ................. 56,617 82
Liens on policies in

force................. 30,455 83
Bills receivable......... 700 00
Company's office .... 0,314 53
Agents and other

balances....... ....... 5,246 85
lolson's Bank De-

posit receipts........ 26,000 00
Molson's Bank current

account $3,831 51
Less Cieques Ont-

standing, $3,642 10
Balance,...... 179 41

cash.............. ........ 945 81
$503,990 25

Additional Assets.
Short date notes se-

cured by policies in
force............$20,11l 22

Premiums due and ln
course of transmis-
son. ................. . 4,375 10

Deferred lialf yearly
and quarterly pre-
miiis on existing
policies, due in 3, 6
and 9 months....... 82,873 Il

(Tiese three items are inclu-
ded in ile Reserve Liability.)

Interest due............ 5,885 98
Interest accrued .... 22,750 04
Market value of de-

bentures over cost. 2,750 00
$8 - TG1 51

Total assefs.......
.Liabilities.

10 per cent collection
fee on short date
notes, deferred and
overdue premiums. $5,1

Premiums paid in Sd-
van -e .............. . 6

Claims under 3 poli-
cles awaiting com-
pletion, (since paid) 5,

Reserve required, as
calculatedi on the
Hm. Table and 4j
per cent interest by
the insuranice de-

$652,661 76

06 54

501 49

000 00

partment......... 588,130 26
$605,438 29

Surplus, Dec. 31,1884 $47,223 47
Audited and found correct,

HENIar P. J. JACSoNs, f Aid rJ. MNI. ScotY J
W'aterloo, Maicl 13, 1885.
The president also read flie report of the

Superintendent of Insurance, as follows
OTTWAi March 25, 1885.

WM. HEsonr, Esq., Mianager, The Ujntarlo
Mutual Life Assurance do,, Waterloo Ont-
Data Sun:-The following is the resuit of the
valuation of yoùr policies as ah 31st Decem-
ber, 1884, on the Hm, Table, with 4j"per cent
idterest, pure premium 'only being valued.

No. Amount. Value.
Policies. 5,985 7,692,900.71 592,820.99
Reinsured,...... 28 119,000/00 4,690.73

Net........., 5985 7,573,900.71 588,130.26
Policies datid

1885;........ 10i 143,009.00 Nil

T......,. 7. 76086 7 9000 71 $5P 30.20


