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'nusi. shautld tiot bc so. It ks a gross injustice to lit(.
COIuIIIauty. Tnie tinte of ils agent lis hen %astcd,
%vilîen it îniiglf have bi.eî eînployel on1 a more profit-

alnpplicnîît ; and it ks al>sollîtely :îîoucey out of
pockzet, beCatise it liis t() jsuy evCty tue(ical exainiier,

for every exanifliation li tnle, ,vlietluer tlic polie:. he
isidor iuot, andi wlîetlîer, if isud it be paid for or

,lot. If, therefore, voit -pply for a ,,olic%, witliout the
initenition of payig for il, y-on zire guilty of a very rc-

ji'l'hQ11i)>I ai dlishiotitruble actioni. I' voit do0 lnt
wît t rtul the risk aof elassilig yonirst!lf :I îîîong the

peupfle wVho d10 tlîis kiuîd of thinig, pay y'our preinituni
%vîcîî %.on îîaeyour application ; charge the conupally

%witli the kîîowledIge fiat voit hiave (lotie $0, anhd tlîe
wiljl sec tlhat yoîîr ilîterests are (jultc secuire, and that
voit wilI uuoit bc Suiffered to suistini all loss'.

MAXWHESTER M>I E ASSURANCE CO.

'ri,(: report of (lie alove Comupany for 1 S03, lwhIicli
%wil be fouiiid oit tiiotlier page, records niiother ycar of

Iprosp)erity, l'idl foris very pkasaiit reading for ill cou
certiedl, ini strikziig coîîtrast to the uistia 'glooun tno
of ilnost ire collipauîies' aîlilia;l siatclen:IS just inow.
l)espite thec geural depressionl ind the uniprecedletitedl
activitY of thé " lire fiend "wlîicu operatecl s0 disas-
trotusly ulpoîi fire iiiide(-rrititig generally last vear, wve

fiîud titat the 'Matcliester is able ta show a rate of pro-

gress whlich would bc gratifying eveul under favorable
cond(itionis. Such a satisfactory result coulci ouly have
beeil Icliieved by %vatcliftl care andà tnceasiuig activity
oit ilic part ofth fi lua iaeuîet,-qttal itics Nvhiel have
becolnue characteristic of the coIUpanIy since Mr. 'Moffat
look charge of its, n"fairs soin(: four years ago. Uzuler

Ilis reginie the preliîiiiui incoine lias growu frot /-163,-
368 il, 1889 ta £200,205 il' 1890, £354,061 inl 1891,
£5ît5,SO2 ili u S92, auud il' 1893 ta e666,145. Tule rc.
serves, toa, Nwhichî ert I*SS,381, Or 54 per cent. of the

prinnîiiis in xSS9, have increaseci ta £464,183, or uearly

70 Per cent., after allowing for a dlivideud afi 12!' per
cenit. But rîotwvitlistaiiding the signa.l stcccss aclîieved,

thte directors huave wisely adfliered ta the prudent conirEe
af illnproviuîg the Conipaliy's position b>' conserving its
lesources. 17he totl re:venuieniontctd ta £770,266,

lit ineQase Of £24O,6S2 or 31 '41 per cent. over previonis
v( ur. Fire lasses were £305,389 or 59.4 per cent., being

iccsî txau i lier cent. more tlîan lin 189)2, inotwitlistand-
ilig tie heavy fire losses of thîe year. Caînnuiis-sin,

nnn11agenîent expenses, etc:, ainouîîted ta 64204,o3,
-'ter paynient of vhuiclî therc wvas a balance af . Z172

(,S3 cai iied forwvard, as aginst: 657,437 for the Prev'iaus-
twelvu inoîitlîs. 0r thksnuu ,22, îoanvns declared ta thue

silztuteolders as a divideîîd anîd boîîus, and thé balitice,
.ýi5o.4S3, %vas added ta the fituîds. Trhe total risses
hiave grouvu front x£552438 ta £802,85o-aiî inerease af
over 4i per cent. 'Thi absorption af tdue Albion lins
proyed a v'ery profitable transaction, aud given

geiic.ral satisfaction ta its shareholders No %voîîder
tlîat witlî sucli results as the foregoilng ta place betore

lih- public the Manchiester caontinîues ta grow ini poptu-
'a ity aud getieral conîfidenxce, of 'vhich noa better test

juld be afforded tlian the largely ituproved value ai
Ils shares of recent yelars Thli local caîiduct af ils af-
faits is ini the energetie liands af Mr. James Boomuer,
the mauager for the Dominion.

CONFEDERATION LIFE ASSOCIATION.

'1'he tîw'cuty-Secouîd aiîunual report of tilt above Coin
pauiy, wvlieli .iiîtirs *levu .Il tlis issue, gives evi-
deuice of thîe colutiumlnac of thte ,,oIlîîd auîd judiciously
progressive policy. w1hic)lias Iîarked ils carter, ail
brouiglît it ta the gîaýtifyùig positiouu it 110%V accut-
pies a1intgst ils cneupris.'l'lie sc~î'o'
record shuows tat t1e ilialingeinent hjave iuicer beeft
drawîu nito t1iîat fèverilh le,ire 11 .îraîdzuin
NvIlicli is ouilY too C''uîilî,ltl oit titi-, conltinient Inut Ixive

prII(eniv aiied aI blingîI 111 iv;ueoucs yleut>
glrovtl. U'e coluinneîd 11v Vvocauu for ils cousis.

tenit ad!ereunce ho tiat couir,,v, anîd çongi ltilate il, adpon
the resnhis. \Vi- give beIowV aur uisual ý0îipa1auvc

1>llh;îiiiit,. . ......... . ......
lîtevt i nd reîIkt.............

TIotal incoîne..............
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.Iloz',cit-i o ifiies.

No. of îîewv policies tale,î ... 2, Vi2 2,298
*Sun assured theunîîder ... $3,509, 17.3 $ 72,C
No. of policies in force .... I.1,74 (5,S92

*SUn absUred tlieretlîîîckr.. . $2,2.) 1 $24,270,198
Assurances tcrniinated .. 1,496,494 $ 1,886,713

79,526
2,5,36Z*
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116
$ 2 18, S:7

1,2I8
$1,84 1,287
$ 31)0,219

lie praîîuiîîent fcattur,. of tluis cxluibit wvill be senu at
a g>l auce ta be tluat af steady progress. A larger voal-
uile af i uen business %vas writtezi. hîut that it Wvas nlot ai
tlîe forced, costly a111( epluenîclral kind is sliotwi hy the
redlictian in i tîe geuieral expenise rate and the satis-
fictory reteutiou of flue policies oui Uié books. Ail tlîe
itesis ai tlîe revenue show expansion ; pýeniîiuin re-
ceipts anounited ta $796,505, ani illcrelse0 ai 79,526 over
tluc previous year;, iîuterest anud reints si 5,895, licrea e

é$25,3631; anud total iuucoine _;9Sz,4o0, hxiuug a.u1 increa. e
ai$aS.On tie o* * r sUie of tht" as. courut %e fuid

thnt tliere wvas disbuîrsed ta pohicy-huolders the suin af
$380,71u6, iicliuliingS63,S6o paid as dividetnds. Addiiig
ta fiat aiuouuit the total expenlses, etc., $20,3,243, IvIiih
have already becui ruferred ta, and the total oui-go us
senu ta be $5S3,939, leavilng the sîubstauitial balanîce af
$39s'.4u as an addition ta tlîe assets Ont ai tlîe year's
revenue. C1llius b3' death and iniclrity duriuig the
precediuug year werec ýceediiigly 1.,,.t; tliose for 1893
were unucli hilgier, but it is -intisi(tory ta learît tlîat
thxe mnortality expcrieîice %vas witin the expectatian.
he total atssets werc Iuîcr' ased bY $404,962, and Stood

atl over four anud a lualf nmillion dollars at the close af
tlie year. Of tîxat sunii $4,125,664 wvas reserved for
policy anîd otlier liabilities, leavit.g-, a surplus af
$394,469 as regards policy-lîolderS, Or $29.',469 aver all
liabilities includiîug paid-up capital. A net addition of
$1,841,287 wvas uiade ta the policies iu force, bringing
the aggregate up ta iiearly $25,300,0o0. Far a Cana-

* IAN aisurancea not taken and reasaurauces.


