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WANTED-—B)' a Fire Insurance Com-
pany a chief clerk. capable of taking {ull charge
of an office, and conversant with business m
Montreal and the Province of Quebee.  Com-
munications will be treated confidentially if
desired. Address, stating experience and salary
expected,  A. DB, care of

Insurance & Finance Chronicle,
Box 2022, Montreal.

THE STANDARD LIFE ASSURANCE C0

1 ANNCAL QN Murrese of the STANDALD LIFE
OMPANY hebs at ldm!: el on Tresbay, the 13th April.
13, 1he Iu”nwin“ Besilte Tur e Yoo eoded th Neaciabe ¥, IR, were

repuorted ;
JINK New Propoals !nr Life Avanrgioe wore ros n.-l a!unn K

the year for aens . sRATEN
J455 Palleles were §ssued, assuring ceee_ SFHZIO

The fotul Extsting Assursuces fu foree at 15t Novetsinr,
I’C'.',.'un--:lllh\! o . . Ve 31239030

The Clatie Ly Death ar Matured l:-nlmrnu nfs which
apne durdug the sear sanoegnted fne hldm,: lhnml \cl

xaes

ditions, 10 vere P ive

The Anvual Bevenue anmutod ot mn \'-ncmb(r l~"tn
The Accumulated Fund< at gune date amunge§ to

INVESTMENTS IN CANADA,

Goveruttient awd Munieigal Jouds ... . e eee SSUOT R
Sundries ciove cevee ciiee teee 0 cies waee 523 601
First Mortmes, ... cew enes P A bt T V1))
Real Estate, ... . ..o0 o0 L0 L i O A KL )
—— FE 25 0

Tu theabove, & arg taken as coqsivalent o £,

—— P

UNITED FIRE INSURANCE COMPANY.

Tl following is the report of the directors to the 15th annual
general meeting of the sharcholders, ield on Weduesday, April
12, 1893 :—The dircclors hierewith submit to the sharcholders
their report and statezaent of accounts for the year ended Dec-
cember 38, 1592 Tite net presiums reccived during the year
amounted 1o _£300,213, being £31.55) more than in 1891, The
losscs by fire were £260,630, heing an wmersase of £ 15933 o
the prccedmw vear, the ratio being 65°,.  Tie ratin of com-
wission and working cxpenscs 3:,‘,.. The balance at tite credit
of profit and loss is £25,162 g5 114, including £18,651 135 6.,
the surplus on the year, aml the directors reconnend a divi.
dend at the mtc of 10 por caat. par anawm for the sic monuths
ending December 31 Iast.  An interian dividend at the mte of
§ per cent. per anunm was puid o Ostober last for the first
halfof thie year. The Board hops tha, ¢rnrsoquant upa., the
unfavorable resalts of fire insaraure busines genceally  during
the past two years, and in view of increased Hability, the share®
holders will concur in the proposed small reluctioz. "n the usual
ate of dividend.  Subject to the approval of tie mecting, war-
rants in pavmcut of the tl':\"l']‘:ll:l- free of incom: tax, will e
issued, payable on the 1510 prax. The total fumds of the com-
pany, exclusive of capitat, will tiicn unonnt to 47167,552 93 11d.,
from which the director: prap =z to write oﬂ' oue thinl, say
42,310, of the €08l of bhusineass purchass, Izaving £163.352 gs-.
11d. to e carried forward.  Dariag the year the company has
alopled the Forged Trmusferdets wl 18,1 aud 1842, and will
not makeany chiarge to trausferces.  The directors wito retire
by rotation, but who a:> cligible for ro-clection, are Geory,
Buenley, Esq., of Heckuamdwike, and Sunuel Anmitage. Esq.,
of Mauchiester,  The accotats have e audited by Mr. Edwin
Guthirie, ¥.C.A. (Messrs. Thomas, Wade, Guthitie & Co., of
Mancliester), who now retires, hut offers hituss!f for re election.
During the past year thie husiness of the company in the United
States of Amcrica and in certain other countrics has been
merged into that of the Palatine Insurauce Company, Limited,
with the necessary alterations jn the accouuts between the two
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oflices ; aud the Board are strongly of opinion that the compivte
fusion of the coulpanicq would b2 most advantageous to hotly,
and they hope in the course of this year to sa'nnit a schem:
wherehy such an arrangement may be consunmate L

REVENUSL ALCOUNT FOR
Houwe and foreigu premiums after deducting

PE T ISUEANCES et caveresacocs soseansenssesad 402,281 LY ©
Interest on Investments.. cciecerececaceseceas 8370 S v

P'rafit on realiz ttion of investments.. .o .. 48312 @

£418072 15 3

Fire losces, home an i foreign, paid and o

stunding, less wenoumts recavered from re-
msurance companies and salvages ..
Commission to companies and agents, includ.
ing commission contingeni on profits......
Workiany expens.s—heal oflice and Unitel
States brauches, directors’ remuneration aud

eI VEAR ENDED DEC. 3f, 15,2

266,697 13 3

e coce

194231 7 S

a1l OLher EXPUNSES e veracee  avoee aeoes 26,778 1t 1
Foreign State taxes.cov vevevsoe cansococnias LIl 71
INCOME AN cce teienneee o covasosocnce cnus 403 3 0
Loss on exchange tevecees s esanen tussance 175 18 2

18651 13 6

£318.072 15 3

PROSIT AND 1,033 ACTOUNT.

3alance to profit and loss account.c.aes cavees

Balance from 125t year's aCCOUHt seeee «-eeess £ 0510 13

3

4 0 rEVENte ACCOUNY iiieee o aannn 18,65t ty ¢

£25,182 9 1

Dividend paid in Oclober, 1592 ..o vevneenn. 2,300 O b
Amount provided for divideud, at the rate of
10 per cent. peor annemy, for the half ycar

cuding Decembier 31, 1892 c.cia v aviienaaes 5,000 O 0

BalalCC ceaten sacane cesens cavane cvonss sonosn 15,062 g 1t

X25,162 9 11
RESERVE FUND ACCOUNT.
BialAlCC ecenen censcannse caanas aancon soseeaesf (50,000 @ @
BALANCE SHEET ON DECEMBER 31, 1592,

Sharcholders® capital—12,500 shares of 420

cach, of which £8 pershare has been paid

UPieeeners sone crvans sossoccans soscses soaf 100,000 @
Outstauding liabitities :—

DIVIdend atCotMitecee civeccnercrose cnnaos 5050 o u
Reserve for losszs in course of adjustment,
but included in revenue sccount......... 93233 ! 3
Commission due to companies aud agems,
Lut included in revenue AcConiteceec o 29612 o0 o
Reserve fuind Rc00untcacees coavecorsaronnaaee 150,000 0 O
Balauce of profit amd Joss account.. .ooveene 17,662 9 31

£395,617 112

Iuvestments 1—
Railway aud other debentures, debeucure
stocks, and interest accruedeecsecees coee
Colozial and foreign Government aud muni-

£ 61,677 19 9

cipal seeuTitits covece cavaoe conace aveanns 9375, 5 3
Cash ondceposit with trust and othier com-

panics, and current account it banks.. 73036 1 2
Reatcl and agency bafances .ooeeceiee e 13 17 10
Lease of American premisss, office furniture

and fittings at head office and branches, 3000 O O

including stock of maps in New York. ..
Balance of accounts with sundry inswrance 116,373 o
COMIPANTES cvrons =avesacens « sesvesasane 6,931 ©°
Cost of hitsinesses purchased....o.ooaiaes
Aurunt due from the Palatine Insurance

Company, Limited iavested in the United
States, and Leariug interest)ceoececcaces

5
°

39719 17 9

a——

£395,517 11 ]




