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IEW YOBK EXCHANGE |

SUGAR DECLARES REGULAR DIVI-
DEND—ANACONDA WEAK—STAN-
DARD STOCKS STRONG.

Now York, June 7.

Thero is littlo in the situation this morn-
ing to change the conditions which pre-
vailed yesterday in the local murket, the
12.20 quotations from London show frae-
tional declines, and very little doing in
Americans, and lator advices state market
quiot and steady,

Yestorday's markol was the dullest we
have scen this year, the total sales being
smallest.  Thers were a number of reasvns
for dulness, onoe of which was the very hot
weathor.  The present market is in o way a
waiting one, and sugar was the leader of

. the market. The dircctors meet to-day to
act vn quarterly dividend. Peoplo who are

well informed think it will be ths usual.

3 p.c.

I'.)l‘hc announcement that the National City
Bank was going to ship another half millivn
gold, had no ecifect on markot, exchange has
not reached a point where it can be shipped
at a profit. It iy als> thuught that they
will ship 84500 more beforoitisover, Itis
genorally supposed to bo counected with
payments of Spanish war indemnity.

Considering tho duluess of yesterday's
market, it may be said to have shown a
good deal of strength. It is usually the
cnse when the market is extremely dull,
prices are inclined to sag.  This was not sv
yestorday. Norfolk pfd was one of the
strongest stocks, tho recent excellent earn-
1ngs of the company have attracted consi-
dorable attention.  As a four p.c. dividend-
payer it i3 very cheap. Indications aguin
point to an extremely dull and narrow mar-
ket to-day.

Now York, noon, June 7,

From a Commission Housu point of vieg
this muining’s murket has been oven duller
than yesterday. The opening was very flat
and prices throughout the list generally re-
sponded to the fractionally lower quotations
from London and all around the Room
stocks wero fractionally Jower.  Thers wers
a fow exceptivns to this, which deserve
comment. Thismorning’s papers publishéd
a story from Chicago that an enormous
Sugar consolidation was soon to be brought
about which would include the A.S.W. Co.,
the Glucose, Arbuckles & Droschers, This
story, coupled with a feeling, that tho
regular dividend will be declared, resulted
in a higher opening for Sugar. This same
story has come from Chicago so many times
that the effect is only transicnt and shortly
aftor opening declined again,  Various
rumors regarding the dividend bave been
going the rounds, but nothing defimtely
will bo knowx till after directors meet at
noon.

Tho pressure to sell at the opening was
tho greatest in Anaconds, almost all the
London Houses wero ranged on the selling
sides. Thero were only one or two buyera
of any sizo and the result was that it
was shortly after opening 1 p.c. below
last night's close. Thore has boen con-

giderable prexsure on Wirte Common, and
a little disposition to xell IS, in sympathy.

OUne Houso that has 1ecently Dbeen n con-
spicuous seler of Wire sold again to-day
somo more shares, Tho selling of this stock
seems to bo based on the rumors that the
directors ave not of one accord as rogards as
the dividend o,

RAILWAY DEVELOPMENTS.

Rev. Dr. J, L. Muray, the Canadian
traveller abd lecturer, takosa very rosy
viow of the future despite the crop failue,
He says that ho has never known Canada
fu show more fnherent vitility, and pro-
ise so much  prospurity.  Her trade with
the mother country has inerensed boyond all
anticipativns and more than componsates for
what Josses have beon austained through
tarifl troubles with the United States.
These troubles in his upinion are ofa super-
fictal transitory character, and should be
adjusted without any bad fi:eling.

The worst clement in the present Cama-
diap situation is the crops. The wintor
wheat crop does not promiss to make up
much of the deficiency. It is too early to
make estimate of the Manitoba crop, which
was planted under favorable conditious, but
indications point {o a good one. The total
crop, howover, will bu disappointing.
Apart from this, and the tariff feature, Dr.
Murray sces nothing but bullish clements
in tho situation as affecting railroads and
other properties.  Immigration is greater
than ever before to bonu fide settlers  Be-
sides 6,000 Galicins, 5,000 Doukobours and
crowds of Finlanders and others, muny
American  farmers from tho Dakotas are
crossing the lino. Canadian emigration on
the cther hand is relatively very small,
British Columbia promises a mizning boom.
All industries are busy and enlarging their
spheres of usfulnese.  The people are con-
fident. Tho trust fever is just begiuning to
scizo them.

LONDON AND PARIS,

June 7, 1899,

Bank of England rate 8
Open discount rs’ 2t
Paris Rentes ..... oressace ceraneccnan voserstesens 102-20
French Exchange . 25f. 203
Consols, money 1087,
Canadian PaciflC....eersiceecsraience serersernel0l
New York Oentral oennene 132
St. Paul.

) . ceennen 1282
Union Pacific......... 78

We don’t know
what Mining Stock
to Buy. et

Au Enquiry addressed to the

EXCHANGE NEWS

457 St. Paul Street,
MONTRFYAL,
will result in your receiving such in-
formation as will enable you to decide
wisely and well,

CasLE ADRESS ''MININC.” TeL Mak 770.
ROBERT MEREDITH & CO.,
MININC BROKERS,

Stocks bought and sold on commission.

FRANCOLS XAVIER ST., MONTREAL.

V. LIogg,

Hon. A, W. OGILVIE,
Prosid Manager

ent.

The Investment Company

. LIMITRD.
CAPITAL, $500.000.
47 %, Francois Xavier St.,, DIONTREAL.

Stocks, Bonds, Mortpages and
Municipal Sccurities dealtl In.
D.0. Box 557.

K. T. BABRTLETT,

MINING AND INVESTMENT
BROKER,

STANDARD CHAMBERS,

151 ST. JAMES STREET,
MONTREAL.

Telephone Main 2089.~<4—<——

BARLOW & CO,,

Stock Brokers,
{Members Montreal Stock Exchango.)
WESTERN LOAN & TRUST BUILDING,
11 St. Sacramzir S1.

J. F. PIGGOTT,

AGENT,

MINES AND MINING,

London & Lancashire Chambers,
ST. JAMES STREET,
MONTREAL.

Telaphono 3252,

Telophone Main 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAY,

Reprosenting the following Comyanies :

01d Ironsides Gold Mining Co.
Knob Hill Gold Min nst‘o. » Ltd.
City of Paris Gold Mining Co., Itd.
Nortb;‘{r:ljt l'?,cvalo‘%mﬁt.(:o.co La
utic Go aing Co., Ltd.
Graoby Consolidated Mining & Smelting Co., Ltd.

Weekly reports are received fiom the above properties
sud any ono wishing for information will receive same by
calling, writing or telephoning to the above address.

Tclephone Maln 1492,

A. W. MORRIS.

MINING STOCKS

and BONDS.

Canada Life Building, - MONTREAL.




