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triend of the - newspaper - would prefer the Iatter
COUTAC

To sum up then, we advoealos—~

1. A roduction of letter postago to 2o, per 40z, and
wo namo this rate becauso aithough o reduchon to Je.
woull be o great improvement, yot a Je, ratods in
many Terpects incouvenient. 1t forms o multipie of
tho doliar, and wherever postage siamps aro inrgely
wseid, they always becomo of value a8 g comvoment
currency for small sumr.  Prepayment by stamps
should be fn il cases compuizory, aud all feanking
privileges abofished.

2 A reduction of tho money order rates to fie. for
alt xisins under 820, an additional 6o being charged for
eve P20 up to $100. A revizion of stho money order
system to Grest Britain,

3 That all newepapess publivhed within the « Do-
minion of Capada,” shonld pass free of postage to any
part thereof; but only when sent direct from tho ofiice
of publication, If re-posted to be charged one cent,
and prepayment to be fn all cases mado by stampa.

Such is an ontline of tho alterations we would come
mend to the constderation of the first Iostmaster
General of the * Dominioa " and wo think there can
bo Nttle difference of opiaton regardiug the great
benefit they would prove to the publie, The only
point that needs consideration Is that of revenue, and
although wo are willing to granl the possibility of
rome deficiency at first, yot it will be but temparary, and
a3 was before vhgeried, even of i should be, there s
no way that can bo theught of fir which tho public
mopey could be better epent,

DE LERY GOLD MINING COMPANY,
T o mecting of the Quebee stockholders of this
L Company held in Quebee on the 21h ult, Mr.
Winchell, Generat Manager of the Company, pregent-
o o sutement of i18 affaics, gaving o full account of
the stock operations fram the orgamzation of the
onginnd « De Lery Lold Company ' down 10 tho pre-
seng time,  ‘Ihe © Do Lery Gold Company”’ wos estal-
Iished on the bams of & lesse of the maniug rights of
Alex Do Lery, Esq., in the Seigniery of Higavd, Vag.
dreuil, executed Sept 9th, 193, but proving uusuccess-
{4 in its operations, sold ont to a new Company
formed under tho namo of the * International Gold
Mining Company,’” with a numninal capital of 310,000,
200, chartered under the charter of the State of New
York. To obtain a Canadian charter, the Company
kad to change its name to that nhich it now bears,
o ¢ Do Lery Gold Yendag Company.”  Of tho large
momanal capiial, $HLN wero st spart 280 Zuaranteed
stock, tg bo sold for casl at par, and tw abyorb alt the
profits of o Company up o the Haut of tea per cent.
per aunum. Lo ail purchasers of this stock, ten times
tho amount in common stock was to bo aitetted.
With Slspowe of the guarantced stock, the dobts
of tho original Company assumed by its suc.
cossors were settled. About $30.00 maore wero sold
i the beginning of 1866, the proceeds of whuch were
> ctaplored 1n the ercction of & Len-stamp Mt for the
parpose of proving the richness of the various quartz-
,\01o8 by actual working process. Xt was now resolved
10 offer $250,000 of {his guarantecd stock on diffvrent
termms of payment, viz,, o cash paynent of fivo per cent.,
sith an gbligation to pay alt cails when made, not
oftepor than onco & montlh, nor in sumy {arger than
two per cent. each. Ot this new issne, §116000 were
smimedintely subscrbed 1n New York, and fater $105.-
25 more weore taken in Quebee, together with over
35,000 of the fAirst 1ssue of fuilpad stock, Lhwere res
mains new for salo tess than 30,000 of the sccond
{isue and none o f the first.
Concerning the comman stock, Mr Winchell gives
the following explanation :—
© Yuder the plan of organization, the §9 a0 of
cammon stock, which was full-pald by the purehaso of
tha property ropresents s {wssu;u.- stock profit—of
salue unly after the success of the Lumpanyg 8 il oo
onabled if to divide profits of tea per cont per annum
on the guaranteed stock, and still retaln a surplus.
Ine o Lery Lold Company, in negotiatsng while therr
wi i siwckhioiders were the unle investors aod sulo
ownare, made such conditlons as they chose forthoap-
propriation of a porticn of this common stock, asthoy
cortatnty had 2 right to Qo6; and W0 remunder has
been distributed among those whe were bellaved to
have osped it by thelr services, and with tho entire
spproval of all the investors  But, afler satlefying all
reasonable demands, and eotting astde the stock o ac-

gompany sales of guaran stock, thero romsins
Y 0%0 vpa%cd inme,in tru:'t, for tho benefit

§2,000,
981} by stogkhojdems, ThE may be seld, for Coms

{mu use, or divided pro rato amuong the stockhulders,

n efiord 1t can bo treated like any wther cumpany pros

!wny 1€ divided, 8 will give about twesty per cont
nerexeg to ench atockbolder”” .

Mr. Winehell states that la endeavouring to closo
up tha sates of tho Company® guaranteed stock, no
one sought a dotlar of profit to himsell individually,
and no owe within his kuowtedge attempred, in the
execution of this policy, to rell his oun etock, though
rany of the ofd holders, frott tosseamn tradeand gene-
al depsessfon of busine g, stood in need ot money for
uso in their private affairs, Iie denics that any Ame
rican Divector haa recefved any donation of guaran.
teed stock on acconnt of 1ns connection with the Com.
pany.  * very transaction,”’ ho eays, < has been open
and honorable to n degree most rare in such enter-
prises; and the best ovidence of the thorough good
finth of the Awmerican orgamzers, i the willinguess
with which 1hey pavo sent to Canada all tho recorda
and accounts of the Cumpany, and turoed over the
practical nanagement 1o the stockholders hero. Ibe.
fiove that tioir conitdence fn thelr Canadianassoclates
13 not misplaced, and that the future manogement wilt
be marked by the same bonorable spirit which has dis-
tinguished 5t S the past **

The poliey for der elopsnent in 1 > future i3 stated as
Veing for the Company 1o work what it conveniently
and gufely can, and 1o permit the remainder to bo
werked by auailiary organizations, which would pay
the Lompany & moderate bonus and a shore fn the
profita. The effurts of the Lompany are to be directed
at first fo the flndiug and teshng of the varivas Jodss,
while they will permit the alluvial gold to bo mined
for by parties who will ghve them a Royalty for the
right. A scientific survey of vrofourth of the Seig.
niory is to be made in Juno uwnder the direction of
Prof. 11 Y. 1Nind, from which valuable results are ex-
pected.  The strtement nay appiused by th.o meeting,
and ordered to Bo printed.

The value of the gold mincs of Cawnada can enly bo
fully hnown after they shall be thoroughty tested. We
hape, therelare, that the De Lery GLald Mining Comn-
pany may weet with euccess in its offorts to develop
the territury of which it has contrul, and that befora
much tuae shaldl have dapscd, gold mindoeg in Caiada,
as already in Nova Scetia, shall be # large pource of
profit to the ceuutry and tu thore engaged inits upera.
tious.

MINERAL BESOURCES OF NEW BRUNSWICK.
{Fantinned.y
MANGANESE, ANTIMOXY, C FPER,
ANGAMNE L abuadant shroughont the Provsee.
A 1128 found assucisted with beds of iron ore i the
neighbournoud of Woodstock, aud also on tho S, W,
Micunichi, where tho beds oS luck grasol are cemented
by the black oanio of this metal, Tho principal work-
able depusits ye1 known howerer are sitoated in Al
bert Co., Gt the v1des of Shepody mountain, at Sussex
vale, at Quaca, on the bay of Fundy, and at tho Tat.
tagouche mincs in tho county of Glouce.ter. The
quantity eapor.ed fram St. Jvha dunog the year 1866
was8,837 the., cqual 0 about 609 tuns, winch wasalmost
antirely the prodact ot the Sus.. « mines, wehave been
anablo te ascertatn the total yaantity preduced in thy
Provineg, but it wilt probably amount lo as muck
move, In 2858 tho total quantity Imported into Great
Britain was 21,171 tons, worth nearly 200,000 pounds
storling,and siuce then the demand has vastly increased
It is now very largely used in the manufacturs of
bleaching powder for calico printers, and i mauy
other ways conmected with bleaching and dycing pur-
poses.  Bat it is 1 the new prucess discovered by M.
¥, C. Calvert of Maunchester, wha makes use of this
mineral for the purpose of extracting gold from aurk-
forous ores, that its greatest vatue will be most appa-
rent, and which, sass Frofessor Hiud, ** wilt probably
cauge a rapid jucreaso to take ptace in the praduction
of the precfous metal,” By this process the costly and
permcious use vf menwury is dispensed with, and the
Tesnits Gro 583 fu be Lot s, inasmuch as avt unly the
gold is extracted, but the wilver and copper aiso. A
descriptivn of the process by which this is effected
wonld bo 100 Jengihy fur repreduciiva lere. aud we
must seter those of ont readers who feel iuterested to
Professor Hind's Bepony, which at page 216 contxng
full saformation on the subjuct
ANTIMOBY.
Tho principai deposit ot this metal s found about
twenty mites above Fredencton and within a mtio of

tho bank of the Bjver 5t Jolm, Whiers jt pxistsin jarge

quontitivs and iu & conditton of gread putity and rich.
ness,  Atthis spot shafta have beensunk to a depth ot
70 fect, and 8 Jarge quaniity of Antlmony remeve”

but from somo cause or other with which we are nn.
sequalnted, the works are for the present eusponded

The uses of this wetal are numorous, and the dematud
both in Gieat Britaln and the United States s mapidiy
increashug. ¥ts use ta tho type-founder aud the sterea-
typer i well knowa, but in additign to that it is in
request for machinery beavtugs ipartienlarty fur th so
heaey bearings which are suby ot to cantinuons rovvlis
tions), for the manutacture of Brittaunia tactal
for hardeuing badlels and shot, and .or medicinal
purposes. Tho quantity tmported inte Great Britain
I 188 was GG tons, ncarly theee times tho
amount Imported ta 1855, We have no meaus at kaad
for ascertaining tha rate os tncresse siuco that ftme,
but it must be vary grest, aud on abusdant supply
would undoubtedly lead to the discovery of siew wes,
to which it might bo applicd

CorrER

Has been discotered at varfous points widely re-
wmoved from each other, Near Woodstack, on the §t.
Jobn, extensive deposits have been found, At Bathurst
ot the north shore of the Provitice, it s also known to
exist, but it is ameng tho rocks on the shiores of the
Bay of Fuady, that the most valuablo deposits have
teen discovered, and thege are hikely to become cape-
cially valuable, net only on account of the undonbted
richiness of tho ore itsctf, but from its close proximity
to uavigablo water, and tho conse yjuent saving of ¢x«
penso in getting it to markat. The most importavt
aud well known locstities of copper says Dr. Hailoy,
*+ are the mines occurring in thoe eastern portion of St.
# John, and tho western portion of Albert connties,
* in whieh focaiity several attempts have beou mado
“with varying L Thet tiate result of one
of these attempts {s the ** Vernon Copper mincs,”
which are situated on tho Bay shore, three miles east
of Martin's fiead and two muies frem the mouth of
Guose Creck. Tho rocks i which operations have
been begun are metamorpine beds of the Bay shore
beit, which heso nse abruptly from 6.010 800 feetabovo
the fevel of the sea In 1800 forty men wére omployed
at these mineg, threo adits kad Leen drivon in at tho
t.oe 0f the hill, and a considerablo quantity of oro re.
moved, but owing to tho want of n suitable harbour,
and to mismanagement on the part of those entrus.ed
with the cunduct of operatiuns, the work haslatterly
been suspended.  We learn, however, from personal
enquiry, that the company are fully satisficd of the
extremely valuablo nature of their property. and that
1 this munth operabuns would be resumed and
pushed forward with increased rigour. 3t would
oceupy too much space 1o give o jull deseription of
thas very prominng locality, but we may mentivn that
all the geologists who have exammned it concur in
opinion regarding the richness of the deporits, and the
gh probabadity that exasts of persistent and intelligent
explorations being nichly rewarded. Professor Lind
after an claborate examination and description of the
locality thus concludes his Report. * Tho descriptions
** which have just been given of the general structure
 of the coast in this part of tho Bay of Fuady, will,
* guffica to show that no difftculticsare likely to supors
« veno in wosking the copper ores, which appear (o
“ have & wide-spread distributioy, and to accompany,
‘ in faet, thecopper-bearing trapsin theic dovelopment
© here.”  Dr. Bolley's testimony is cqually cmphatic,
and it is impossible to aveid the conclusion, that
patiencs, skill, and enterprizo, are alone wanting to
turn thege great natural gources of wealth to account.

Wo arc quito aware that many pergons look upon all
wining trausactious as a specles of gambling, ard out-
sido of any of the ordinary enterprises of the day, but
this bins arisen from the action of sots of unpricelpled
epecuiators whose only object has been {0 defrsnd,
A very little reflection will shiow the fallacy of this
mode of thinking, for, what wwould the world be with.
out the miueral treasures which are now procured fn
suvh abundance frum beneath the surface of thuearth?
Thero can bo no doubt that some of tho most profitable
enterprises in which men have over enga.ed, and
whith have conferred the greatest bepefits on the
world atlargo, havo been those connected with mining,
By the aid of the wonderfuf advances made in Geolo
gical scionco at tho presont day, it §s relicved of most
of tho risk and uncertah ty which fu aerly attended
it, and oporations and results can now be calculated
with almost as much certajoty § vy other ‘1‘359?19‘
tions f enievprise,




