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WVHAT IT TEACHIES.
i tlC nr îaeîlg or t(eredîitorsorfciio or fics

I lirgest pi milice illreianîid or tlic Province, ains
ilîr fîdtiré titatlîg thicyear or a iguiîîber of thoe ct
muin i lise triffle, sîti.gest a moral tîlot it vill be %vie

tg) br:îr lit initial. Thio ilîcrclîaut, lit quetionm vils flic
liîi aîd i. ,,î $ ont sî ingulier of able' moîn %vise, lis ilme
li, iho& or ittei yvrý. no ul iviicu tho gr.'at batik
ofliv croî is of :îî:ig . luit lai:ied imtmenuse quin.

t ii - the 1r' .. bi'- ' thé, 1Vuýtprn .1lti (c Ail, or
very uus:urly sali, oiiiics couippeue- li:î" geste. tu (lie vvidi;
al li 1. îhlimil the îlnlt %unintoroti of %htem ahi-yeî
uleeilii liaîurily Ille iîl sreîrd- nt lellgîli linti
tm lw.g (l uuuloir tuf ci eilor-4 1E-tlninteti worllu
nt one finie, nt leâct finir a million of dollars, %slth. Il
su ns filali lirivilege te ulr.iw fronut flio iiiexlinutible

fondu. of file ormiers oif fls co.rellgiînisýt lore, nl 11l n
errilt %tli îîornitlcu n lairge accaiut at ovcry bank

lui Mle City, aui :a gelierai conlitirllco Infhis usure ligit
vvie iiuctumii -il salliOS iiVutigs-lti
rail social]. andi ii:imci:l-llic cuit of nu unprosîiercus

scasoî iutis flith lmiabilities to amnait ofS-00.000,
w1dhIi, timeuigli hoe lias -a large noinial surpluOs, lie fimide

it imsibh5le t l iqululate. 1iejnlýtly elajoya flic syin.
1,atiy of -ltl it tlietracie; whli litsemnalarrassmCiit niany
hiave qutleu ni iiliicîit fn lic coniion of the cottntry.
fornt ltii ligne lftst yenrhe liand buyers3of grainnat aisse-
(CCII liripai lain loiote. whiilo tIilsyear ligolis nioue t nil.
Tue lessamî tiît je taimglit by iuil titis is one vvlcii Is by
(i0 mnus aien%; but is cie wlcli croc flic vvisest cecin
frcquen(ly ta Ioýe siglît of. fi is, flint uisaster is flic
lîîevilatsie restait of rcckleýs spcciat ton ; nudciit, han'-
ever fortmalie a fée >'ears' tantinets of this nîature may
prove, anid withli lia(arcr prîuence andi abiily exer-
cisti. fiacre la onlly olle eti-ani fiat ci is ruin
'Tle liclo la geL rîclu by gamet osf sucit trcmenduous
biavardi, le ccrcr sîîcccssluil; atîtie %iseh p!otis nlong
flic sure oid ptf of cenît by ccitt iill ains fige desireti
ed long before tfliclii but re.kcess olicrator. Aside
front flic îgîncral atîs\ietyanit (lic ttrcailful tli.sapliainl.
igîeeitsimicliiare incidenît t0 a specutor's career, (lic
Cerîaiîily of lais fate je so Iréqucnfly andi sa panînfîmlly
iliustrisicd. hliat (lic ivonder is so ciany arc rcady la

iundor(iike il at ail.
.nsatiicr pint t0 ss'lic recoin events iins'Ogivon

proiîînencc, is (lue eflhct shicli large hans by cair
lîceks ta aiyo011 îîtiis'idîii lroducezs. Tlicteîîîloîcy
ta sîieCUli(oe. siiit sco linavctbren rcnsarkiiig. is
tittrc-b> fosîcre atil encouraget. antait iine' cases
ont cf Ion flic restilît of e~.\cesSîvc cccosninoîialion lias
bavrn rain e fle indiiunl. at lest la sali conceracO.

Anoliior year lias addeid seine of cur Lest ntileslI
flic long list of (lieue ta %visent flic p)rodiiîcebusities.s lias
bcit fatal. The tuaniber left %vitlài icars, disposbition,
antil nbility to mnove tuic croi,I le s (han for mnny

years pnst; anti if a morecCaultions poiicy le atiopteti,
rates piafi more in pîropsoruion to tiiese curreiit saLrond.
%ijth lets excioîneît cre.sloti in ilie local arkets,
fiacre le sone hopo fliat for a lime, at icast. nioncy nîay
Le maadoe itis inest imîportanit brailcitorif naile.

FLTJCIAIIONS IN GOLD.AS a malter of liîulory, atl nm ait inidication f'or
future operaiomis fiifile s'arloussaei or fige

year. ivc bavo carefuliy coirîîiledl fic. foiiovriîg êtate
mecl, siîaning tlic llgîles natal iowvest quolnlioiis for
golt il icit Noi' York maarkec for cadi mnontit l 1863
anti 1164.

180.1864.
janstary.......1.3 t1001 151 tu 1193
February, -.153 ta 1731 157 to .167J
M1ardi,....140 tu 1I;3 119 t1091

.April,.........1463 te 119 166j to 18s
lIaY........... 1431 te 1513 1623 te 1903

Junte,..........1401 te 1493 189 ta 256
July,..........1431 te 1453 =i te 289

.Augzust,....122, tu 1293 2311 ta 2011
Sepltber,...12ô3 ta 1431 18, j te 2543
October ....1403 ta 1563 1893 te 231
Novemtber, .1433 ta 541 2101 ta 2603
Deceesher. ..147 ta 0123. 2113 b 248%

Thto gmcaîcst v'ariationîs 1 or lui juite, July, anti Sep-
tomber 0f 164. 'flic lilgtettnnd laws îoît toi
in (ile to ycars gare onsîulasizcd by a iieas'y lm.
pressiont, - silo lost fl August, 1803, 1221. fle
itigiiest le Fcbruary of (lic maine yenr, 1723. lit 1801,
tile ien'ecst point reaciiet ws n e.anuary. 151, ant ile
lliglet crcr yet reacelîcti wsIn Juiy. n-lice tlie quota-
tien ivas 229.

Tue0 sipineuits of goiti anti silver front <3rent Brilain
la (lic East (tirisai; 1864, scro £S,03,000s$tg., agniuat

£421, ,ins 18M.

CAPITAL OF TUE C0U1MTY.
' V, prc'ccnt lisii no(lîcr cehuie, fraie flic aita

circîiar of flie Mercantile ?ugency, nu npproxi.
mialien of C!.r capit'.i cinfployeul by (lia niercitanîs niiii
Imnaitufutclurcr. oftinln. It svillbe.scn (liaI flic totl
l'of ais, tp (O 1 O ti itiîred ci lei 311liiloiîe cf dollars
lThe amnaiîtt le cr>' equally uilridlcu betîreit flicEet

ernt natal Westernt i.ec(ins aI' file P
t ravince. lit Eaelerîi

Cîitaîlda, of Fiityslx Mitllionis of îloIlaru, ncarly ac
udaf, say Twnt> -4ix 3.iiilîîiî, 13 ossri ii 3ontrral,

:sied Teii Millit fl Quebec-llio balanice, Tt'l
'Miliiotî, le abserbeti fi (lie coîîiî(ry dlistrits. lis
%Vesterc Caitada. tilîroisa larger îllsluibtilin, thli us
cilice 01 fliat Provhince ovrnlrng Tweîi(y Millioîts, fle
balance, Tliirty.one Millions. bclîîg sprcati aver tlic ro.
stinlîîleroftlteeoutntry. îlîe lnîpartatitpesilioîî scleuà
Mloiîireal occiîplec as cempareti scill flic rest of flic
P'rovince ls Illustrati by flic falaniiig:

lIutiossî Capital of Londcon, ... .ý2 157.00
liilgol.... 2:813,000
Otiana, ........ 2,967,000
Hlamtlton .. ,0 -3.000g
Toronto,........ 0

Total lisii (e ci(ieq-.521,831.00
Capital of Blanks controiet fit Con.

ada WCMt,................9,1237.000

Business capitl of 3,100
Montreat........... 2e,893,600

Capital cf Batiks con-
traileti fil Motreant 1M631,000

S42,224.0X0
Sioiing finit file capital of 2uontrcai excrctis. by caver
Elorcit Million dollars CS.8,0î it entiteo busiàvcs.

ned bahîkiîîg capital oi tira %etcrn Canada offle.
Aitt ecrofat iu s utgjust ta .Ntottrcai; for oftlie Fireanîl
tbre quarter >iiiliis of calîllai fi lite Commercial catad

Onttario Batuks, vvincli go fmr tu sel flic Upper Canadat
baekiiig captital t0 Niuo Millions, a vcr>' contsiderable
l)soia io sned i iontrcal. It cili Loua exuugger-.
lieis te sas'. Ilit tuc exycess of icone>' coetroillei lit
Motitrcal over abiat of Westerni Cantada. le at ieast Fif.
tects Millionis ofdoiiars. IVa ;hahl tnke n future cera

eion ta fîu-niti socle fnets asta the amenauit of capital
inresteti boiecn 6tocks aîît oiller sccîtrîtics. îîcîîtrîî.
ing, liscoer, ta (lie Mercantle capital of tile countr.%,
fltc felliiag vriti Le liercoiug ns sltcssiig fle literi
baer of tratiers, aut flic liit of Ilîcîr capital. ie Lotit
sections of tlie Pruovinice. C. E. C. IV.

$-1.00............. 1379 4260
2,ffl ............. 602 112
7.500 ............. 409 ois

17.100.. ..... ..... 3M3 478
35.000 ... ...... ... 1-1 212
75.000 ... loi 94

110,000 ..... 64 40
M'M,00....... ...... 10 8

7110.000 ... .......... 12 5
Wiîlîout capital .. 012 2249

Nu. engageti.... a005 10,0
rlue calimnte$ of fle business Capitl oivtiet anti

cmîuioye in fle (i tsseety.tlirc loyal Stales of the
A'meticnt Unîion, cîeitting California, silo%% an aggu-
gato of Focur Billion -Nine Iluntireti anti Forî>'.four
31illiatîs, Ses-cii Ilusîidrei antl -'eventy-six Titousautt
dollars (4947,0>.Thîis neloutit e aiti vaine in
stcriuîg ivoulti Le about £494.43e',000. The iguunber

of rater enuigti35 Ctdate e 1S,95.liathiccil'
cf \,cw York alerte flic Mercantilo Agene>' repoarts
10,646 agames, titlt a total captal ofýýI233,Q1u.000, or
s-or> iari>' esie fonu-ti cf ici eiti'c Lusiiness capital of
flic Unitedi States. Tubis(s aboîtt (ho samo projiortioià
ns le isolai Ly Motrcnt le censparisoit wlîh tile rest of
Cammada. If (lie as-crago tiet Profit cf (le ycar iS 10
lier cccl. on theo capitl of lite aboe States, flic gî.li
on flic year le equircient te lteariy Fivo Iltudreti
Millions 0f doallari he lîr curreccy. Mitis, %v'illa fige
imincitbe doeieoluinenls; during tlic yecr fl 1'ctroieuîm,

Goîti andtilur î*nitslng, nid file lnrcaslngly vatuale
agiicuiturui terrilor>' conetaetiy beng openict cal, l.

efpirce conidtenîce fl flie beilet fiait, notsvltlistantting
flic cormnous debgt svliichi our ceiglîboretarc licnaig
up, on cau-iy reluarite pence wouiti cîtlle fimea scoii

ta retuaras te a normal praîperous coniitions cf thtings.

31r. Arcitibaiti MIcIililcy, lato orflCic Batik of Scot-
lait(], Edinuîsrgii. le (lieceao Inspetelr cf (ile Bank 0f

Mrti.,Ii Sortit America. 31r. Itititic, (lic former Ie.
sfctlor, is lion Manager of flime Kingston lîraticli, It

pulace cf 31r. C. F. Sinitîn, %vima goce te Quebec v~ice
vFcla Nvod. mcigutl.

A GREAT BLOW.
D ICTATEI) by sitiateor spirit, nd Lear l:it vue

ieta>', flic replal cf tlu fi eci proclt,' Treaty will bu

fla~ic iene o0f <lic Untedi Slates on (fle 11 à f lest..
nuit scîich oui>' reqitîres flia ne>eitt oflît 1'rci(leiit la
gire ut tirect. pu-acllcally abregales lient l'c'aite >'car
lîcuice. il cirv ncisa reviraI o' tlie ;tropecd aboli.
(luits of fle bouiluîg s>'slent. stuticut scas lkeul of most
ycar. Ratid a coititiauceof fl(hc prent îtas>port regu.
lattons, ta Cnt s ui' frua file Uniteti Stutesý ils col.

lltel>' ai ivo arc ouit cil' froîts Jtîîîan. It le certaifiy
a grent stopu L.ekn-arti lusth (licliitor>' of tntions, flint
twot couiilries, bomnî logollier by a llieîîandî fies of
aîlcestry, of liaiigîage, und of iuterest, siîeild Le lhtus
riiiliy and tisldtiuly cehtaralcti Ly oîunteitî sai
restrictionîs betomgiug ta a periai flit tea frec licoplu
liaslamîg gone by. lIts., os r. liesatîl lehie course
of (lic ulebale, et a fuanc %sonei mcc lako CoîînGei o'
(udcr parsils rallierltait of thlrJudgmncnt (ual tîeli
sioîiîceis donscanntagebît siî(ici tluus gu-catest liberali.

(y andt freediar cf itilrcouie le cuiliru'deîi aeîoig ail
couthii-s. Tthe argumnsts ustd by tlt posnso
flic 1'rcal>' ns fur as reporleti, store exceedimîgiy vtenk.
nîtî Mu-. Stmmîcer's speechl sas se bcill cf laine poinuts
anti Incorrect conclusitons, bult saison lacer supposi.
tiens, fil citeais really tiispo5Cui to mile et flics fliraty
excuses urgeai. It semais as If lie svere apetegizlig for
forehiing of thicu lic n'cro nsifunnr; oeil LeyoîîtI
ail] quiestion, îînîirnelh flan vlîole înaîeetît tlic
actuiîting motive le an atlcmpt ta spibtc Etuglanti by
iiijuring Ctin(ii. Tfiueicloemajorbtvisiiue Sonate,
Oiuly üiglit s'ollmg for flue cotitlituuancc cf lthe Treaty.

agalitet thilrt>'.one to aLelilei il, iiilcite-i iior doer-
îuîheti aîital snnlîcui tutus feeling lias bcere. Look.
cd et as an net cf cuiiltity atal spîte, fle aotiont cf
Cangress le certaunly nio't Important. andt if fluc fei.
ig lii Eîuglandi le nt aIl huidicaîtid bythmorecont toite of

fite proes cfflinat couir>'. ste mna> expcct snobi front-
entî ivili net bo subraitiet ta s'i(hiout ait Indignant

protest 'uVe mo;t carniest>' trust timat (t mny go no
fîmuthuer, but tluat botter cousisl inay preaill nmotng
cur tîciglmbors, atît penace Lctu ccii flie ts'o cointries.

But ta coule back ta tile ilsclulef titat Is ciready
donc. It seccîns lînpo>sib!e tua realîzo fint, citer titis
yca's cîop.v -n-will 'ti uàenLi 'tsoli Onts or n' mr'ty or
%%aol ta aur frieitisaeross thcborder. tluat flue maarketl
for a large peu-liait of our luîglest grades of Fleur ssill

Le tut lotlis; tluat sas'm Lunîtber i sdili Le imupossible
ta ecl., anti tliat Wuoodi. Shuitîgtoe Fisit, andl huîînîcrous
other articles ss'lii final i Smnarket. Yct tucit is flic
îsreçcnt prospect. tînlees seule great nd geoti chuange
coincesarer our Americal cousmîs. Ve do not rant la
Lorron' trouble, cor la bo deeinet alarmiste, but doit.
ger, if roa], le less hiarmcess if lookcedi liteh face. Thuo
itirersanud mrachacte of flic country calînot ken
lons ooe titat oce .iiortyc'ar may makettue greateet lacs.
sîbte tiuitereluce ta (iera lît tIie value of a grisat buik
of flic produels of flue comuntlry. Wltat féerleuon cf
flue rcs'îmcee, anti fic insmediato construction df the
Itercooeial ttailss'ay mn>' do for us, romains ta be
seen,-e5pctally in openiug a scaboarti titc ear round.
Titis conclusion is Iiîe'table, citîter a e mrark'et sill
harveo bc L souglit. eu-anmen cnessof lurodicte culuisateti.
flie sooccr liit is ralizediaîid the carlierulue cons.
meunît>' Logic ta dî,cuss flie subject, flie botter is-ait
flic counutry Le prepareti for (lie change. WVo prosceit
lîcrenili a stalenlent,.cutossing tihe quautit' auti value
of Cauau'lausplui ilore i t iseIZieti Sintca'c
1863, all of siîich, if (ho>' fial ta pay a dty. ssoîîo ba
debarreti front enlorîîîg faite compehtuac niliit(ho
grosrt of tile Unttied States .-

Value.
r-oduceo0f fluc Milte,.............. $312950

Fisli, ........................... 112,193
Lumntber ati Tiuber, .............. 4371103
Heorses, -Sumber, .19,=1 1,46-5,0M0
Cattie, .. 21.06w 1,3

Snilie, .. 3,644 197.651
Butter, 1l . 70,8 2414,zil
Ilides,............................ 110,635
Shucep Skies ...................... 183.
Wooi, L .2.4705,918 974,153
Oiuucr proîluet cf AnIiais,..........462906
Bau-loy anti Ityc, biusl,. 2,745,010 2,20,433

Fleur, bris... 1f,0,91 2,210,440
Ont$s, busm,. 4,500,000 2,097,08
1'ewa............................ 279,M8
%Vhet ...... .................... 1,410.4G2

Other Agrîcuitural 11rodiîcts,...2,025,844

Toial ............ErZî,


