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that Mre, Diggins' cash offor was twelvo
conts on the dollar higher than the next
highest cash offor,andthe rame asthehigh
ost credit tondor, In timos like tho proseat
an offer so much botler than tho othors
wag corlainlya most tempting snducoment
for & compromise with the insolvent, and
all the moro so, inasmuch as it was not
mado by tho iusolvent bimsolf, and did
not necessitate their giviog bim his dis
chargo, but by his wifo, who, for all tho
creditors might know, desired to carry on
businoss on her own nocount. As we
soid, tho offer was a most tompting one,
and it must havo taken a]l the morl
courago that many of those possessed to
bave put it to ono sido and taken the
lowor offor. However, after a full and
oxhaustivo discussion of the whole situa-
tion tho following resolution was carried
unanimously :

“ Whereas, J. C. Diggins, of Strathroy,
watoh-maker, purchased within four or
five months of the dato of his assignment
botween $6,000 and $6,000 ~vorth of
goods without reasonable prospect of

oing able to pay for them, being an
smount largely in excsss of his ordinary
business requiroments and totally unwar-
ranted by the record of his sales 1 previ.

with tho resolution.  In the intercst of
the wholesale trade as woll as of honest
retailers, wao have not hesitated to adiiso
the use of saovere measures in order to
abato, if it does not entirely removo an
ovil wbich, whilo it always exists in com.
mercinl life, is brougot out more fre-
quently and glaringly when times get
dull and trade is hard to get.  All
honor, then say wo to thoso dealers
whether wholesale or retail, who take a
pride in ** owing no man avything,” and
nlso to thoe creditors of tho Diggins ostate,
who preferred to lose mounoy rather than
catablish a precedent that would affect
the interests of thoir customers injuri.
ously.

“WANTED.”

“Wanted " by the Alerchants of Can-
ada an Insolvent Act, which will at once
bo just to tho debtor aud oreditor alike.
This is a real want that has besn forced
upon our peliticiang for some years past,
but so far without effect. Sir John
Macdonald, with his wsual procrestina-

tion, has continued to put this needed

ous years, and

Whereas, Lo obtained this credit 1n part
by mis~oprosenting bis position in a lotter
dated Soptember 21et, 1884, in which he
¢laimod to bave a surplus of $2,400 in
oxcess of his liabilities, and further ob-
tained crodit by virtuo of the temporary
discharge of a cortain cbattel mortgago, |
which chattel morigage was roplaced as
goon as any doroand for payment was
made, add

Whereas, by tho said chattel mortaage
ho has given an anfair preference 20
of his rolations over ordinary bus.ness
croditora,

Be it Resvlved, that this meeting
recommend the Assignee not to accept
tio offor of tho wifo of the said Diggins to

urchase the stock, nor to nccopt from J.

. Diggins or from any one on lns behalf, |
any offer short of one bundred cents on
tho dollar, believing that the fact of the,
#aid Diggins being unable or unwilling
to aoconnt for a deficit of somo $4,000
ginoo September last proves him to ba un-
worthy of farthor confidenco or credit, as |
bo is tterly incapable of conduoting bus
businoss or his attempt to defraud his
croditors has boon both deliberats and !
promeditated.

And this meeting further recommends
tho Assignec to acoept tho orodit offer of
Mr. A. W, Thompson of Port Arthur, as
per the terms sot forth in the advertiso.
ment of tho sale.”

In reference to tho outcomo of tho meet-
ing we neod scarcely say, at thislate day,
tuat we fully agree with theirachion and

rmeasure from session to sgession uptil
ovory oxcuse for delay has beon answered,
and ho now finds bimsdlf faco to faco
with the question whioh eannot bo again
shielved without raising a how! from ono
end of Canada to tho other. When Sir
John was in England, lnst fall, ho was.
waited upon by a deputation of lcading'
merchants in London, who pointed out
to him how unfairly and unjusily the
present chaotic stalo of the law, orrather,
tho want of any laws on the subject,
acted against English exporters who
traded with Canadian Morchants. Thoy
pointed out that ns things aro at present,
on account of preferential and frandulent
assiguments, credilors living a loug way
off, as they do, are entirely at tho merocy
of unscrupulous merchants, who can
cheat them as they please, and if this
stato of things was allowed to exist that

Canpadian credit would bo a thing of the
past 6o far as the Pritish market was
concerned.  Sir John, as usual, promised
to give the matter his * best conmdera-
tion.” During the Premier's recent tri-
umphal visit to Toronto, he was inter-

! viowed by the Board of Trade, and the

neoessity of an Insolvent Act pressed

upon his attontion, and again he prom-

ised to give the matter hus ** best con- |
sideration.” Duning his moro recent|

———

of that city waited upon lum, and
strongly urged upon him tho impurisuce
of the Government at once taking sieps
w pass an Insolvent Act, and agawm Su
John promised to give tho subject bu
«* best consideration.”

Uur 1dea is that tho Governmont dony
waut to pass an Insolvent Aot, ther
oxcuse beipg in evory onso tho same:
that tho country members of Purliament
would voto against it. To nny 1mpartil
obsorver such an idea would secw pre.
posterous 1f the Government swere really
in carnost aboutit, Just try and imagine
tho Mcmbers of Parliament who voted
for tho Canadian Pacific contracts, and
tho additional subsidios to that Company,
putting on their wroaths of virtue, and
opposing the policy of the Government
on this or any other question, we can't.

The ory that the interests of the farm-
g community and thoso of the mer
cantile classer are antagonistic is the
veriest bosh. Neither the cases nor ther
c.llings presont any ground of compar
18on whatever, Tho merchaut both boys
his goode and solls them on credtt, and
the bulk of his debtors belong to the
farmning community. Did merchants all
over Canada at once change from the
credit into the cash sydtem of doing bus-
ness 1t would bo almost a revolution, and
it would press very much more upon the
farmers than apy othorolass. The farm.
ers, on the contrary, do not sell on credit,
no matter how much oredit they may
tako when thoy buy. Everything that
thoy havoe to soll they aro able toget
cash for or its equivalent, and if they do
not it is their own fault.

It will thus be seen that the circom.
stances of the farming and mercantile
interests aro not at all analagous, and
that while the merchant, on account of
his peculiar circumstances, is entitled to
somo reliof from his creditors, the farmer,
who has none of these disadvantages to
contend against, can not fauly use the
same lino of argument. )

The feeling that we must have a fair
and cquitable JInsolvent Act is now
stronger than ever before, and we think
the Government will commit a very grave
error if thoy rufuse to act upon tho goud
advice which has been tendered them
from Eogland, and all parts of Cansds
alike.

To Tighten Ruby Pins. Set tho ruby pin i
asphalium varnish. It will beoome hard in s few
minutes and be much firmer and better thao gum

triumph 1n Montreal, the Buard of Trade | shellac as genorally used.



