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'l'lic AXi<i, N'Iu în <if tlle Conuuiiiî
<vis licld li 11w~ lcead Office Buiilding1 ,
Ni<iitrea,îl on i du Marcli ,rcl, i<<
2 p. iii. fl Ii, aisec <<i the l<rcsidciii
ilic X c 'cicuIloî<ur,îhlc 'A. \V.
lfgilvie, ocupicd trlichulairi

'l'lie folloi<n<g repourt <<id stîtcîîîcîî (if
accoi <is %vvrc su fîîî ie<d:

DIRECTORS' REPORT.

Theî I irci<rs liii c îlc,îsîîîciii rcportiîig
<<<<illicr ". vcr if' ua <iîcti, sat i sf Yt 1rlrogrcss
<<id iicrcasin<g pru<spcrit %
'llie jiroliuis;I slfor <eîcw ,siira<kcs \vc i

2, ir iinibeîîhr, <<aid S,<i,4 ;î5ini
;,mouir <. uFi uliiswrttciwerc 2 i427,

for SI , <4,5.< wlilc tliosc paid fuir

;assuiranîccs actu<aI plat iii foîrce wcrc tfilai s
lait(), lfor $a ief.1<5. î' iii ecess of' tliosc

ofthle prccd i ig t we ciîuntnlis, <<id larger
luth in uîunîlîcr ;id anlinit <lîuî fuir ;îny
preslouis ' \ar i n <lic C.omp<înys s list<ir.%

hîîchîîdcd iii tllc f'oregoing figures, are
14,94t) proposil s fuir 'i'lrift aîssuirances of'

$2 <<4< i,(i<fui.34, on1 wliicli i .3,55< Pal ides to
<lic amolînt (if 81,77S,22I.21 werc wvrit<en,

I, fîfor $î 254,6<9.25,, lieing taken aînd
paid foîr.

Thie assuranices in forcc at flic close of
thie year were as fallotvs

n l)'fîri <<'ii. 0,i<i4 $47,ii2,3431.l
Tfîrifi l)i'pui'îuî .... .. 2'izn 1,1)074

Ttl........ 4,853 $4wu<w.,4n;.h<;

Those fatals showv flic very satisfacfory
uncrease of 7,695 polices, fuir $4,709,608.86,
over tlie correspanding figures of 1897.

'llie prerniuîîîi unconcountinules <o) nr
crease steadili " -and after deducting re-
assurances aîiîînlting -o the s<îm of
SI, 0093,81 1- 1 -' ftlîsarrnctant $ 56 .8-,
.2olisistcd of' ircîli 1< ls titi Iicw% policics a
piroporio oiis large ;ls ta lic noîcwîîrt li
'l'ie total îîc<iuuîc illiiulîîdî<i, utercst and

' lliec dains h3 dcatlî %%hidi arosc dîîrii<g
f lic 'i car w crc Inidier 440) P l ucics onl 410
lîvcs, ilssîîring 45.î. .This is ani
Sicrcase ol hut $',4,4 32. o, ;raid w cwll
wîthinuil lic reduvlins (il' thli Mortdli ty
Tables. Ili addition<, 75 Enîuowinent ;a,-

suiiduccs f'or Sii*S<<'î. 2s ilaitircd hi% suar.

Thc issets il c,. hccuî augiîcutcd hý-
Sq<î540.37, id <<w auoit ou

SS, 23,,< 1 <a1 -8. Tlîe surplus aver ail
liahilitics toui olichlolders, accuirdiuîg -o
( lie t'onu pany's standard of alaliuu(t he
Unlii. Tabîle wi tii foinr per ccent. i nterest).

'llic following figures show the on
liany's position according to thc varions
standards uslially- c uiploycd:

f l«. ili 4 . .. 73<35l . s«2t

Voir Ihirectors blieve tlîat the time lias
contc whlen, in the intcrcst of poflicy-
holders, sortc oif tlie legisiative restrictive
oin tlie invcstsrnents of Canadian life coni-
panties slioild lic rernovd. .Applicationî

lîias accordingly been niade ta Parliamrent
lfor an extension of the Company's powers

n this connection, corresponiding fa <hase
already enjoyed liv most Bhritishi and
American offices.

Ifrancli Office buildings hiave been corn-
plefcd during flic year at Ottawa and
Hamilton, Anoflier lias reccntly been
begun at Sherbirooke. It s flic policy of
flic Directors f0 gradually crect a number
of sucli small but clioice edifices at flie
lcadi ng centres of the Company's busi ness,
wlierc rent would otlierwisc lie paid.
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