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lias raiscd the price of înoncy at the
Barnk of IEnglair1 froini two te si,
eiglit~ and ninie per cent., reierriîîg te
wlîiclî theO Jj,(Lodo Jfkoflo»st ot Judly
or Auguist l3th-we, for-et whicl-
States:

"4It is a grave qaitioit whe'her the
Baink oughlt not to have raised thie rate
of discounit on the pree.1iùîg Thursdlay,
in viev of the t'.tt that thîey have not,
in cash, a thîird of their liabilities,
amoutntingte £t9M3,91:, 62, agýainztwvhic1i
of reserve nîotes and coin oniyC 90,M
is hed'l'oti tlie*whole, thorefôre,
thouighi ve %vuuld not altogether assert
that the Batik lias beeti titiditly slowv and
lax' iii not already raisiîî1g the rate of
discount, wve are sure thaut ttîey cainniot gro
ôn long ini tie state they are, and thàt,
unteSs tly SCe Cons3iderable Minls Of
relier very distiîîctly anîd elearly,. thîey
ýshould at once try againi the ellicacy of
the reir.ody %vhich lias so eften beeti se
c1uiek and elbetuI.«"

i-q easy te be seen that, Wlîeîî tho
B înby raising the rates foir iiioney,
pats un end te spzeîîlation in forcign
preduets anîd to f'oreign enterprises,
thiat tiiose vast resources ref'crred to
soon conic iii to replenishi the~ Barik's
vaults, and what is callcd Bi-it:iin's
/i,e~d standard of' value slidcs down
agît in te a point which. ne mina eau
caleulate upon. Wlîcn nîoney is high,
prices are lîîgh ; wlien nîeney gets up
to eighit, ine, and ton per cent.
maulietrturers hiesitate to produce,
en.r tlîoy knetv by experieîîee thiat thie
inoniey will get clicaper, and tliat the
ge)ods tuanutà.etured witlî dear iiioney
tvill have te bd sold at a sacrifice.
ihicîr. operatives are conscquently
thirown upon short tiine, or oat of'
eîniployni cnt altogether.

Ili 1857, the titne of the last, cern-
icil crisis iii Britairi, înoney

ivent up te 10 per cent., yet the
The remed errcd te is te raise Bank failed to flnd gold to ineet its

the rates ef discount which prevetits notes, thien the geovernment stepped
purchasos frein abroad, until tic in and, by IlOr)der in~ Coititcl," mîade
country secures suficient frein the its notes le-al tender frorn the "l2?th
sources wc have a.b'ivc citcd, and fri ef November, 1857, tilI twenty-eighlt
sales eof stocks on hand, te replenisli days after the riext meeting eof Par-
the coffers of the Banîks. As stated by liaiient."- Sueli were, the effeets oj
the .15ono10nist, rai sing thc rates eof and the curefor Britain's last adverse
discount bas ab.vays proved effectuai, balance of t'ade.
and it should have fartdier said, al- UNITED SrATES BALANCE 0F TRADE.
ways cripples tUic whole industry eof
the pueple, te cure the evils whîich, The following frein Hunt's Mer-
their f'alsc system eo' curreney pats it chn' aaiefor December,1857,
înte the power eof the speculater in ivili give a more cxteiided knowledge
fereigu productions, or foreign loaiis, of thte balance of trade:

te brn owiu1 tecutrY. "lIti 18.36 the foreign debt of the
And the Econoist Èllould have fuir- country consisted of national ani state
ther stated thiat it was the duty of' stocks, or bonds, and a large mercantile
a jwise Legishature te, provide a na- debt, for goods irnported, the aggregate
ti>otial currcncy that could and wvould arnount of which lias been carefully esti-
cffectuahly preteet the inasses-Ulic mated at about .$200,000,000, on the lst
wliele in*ternah industry ofet Ucoun of October, 1837, at $232,000,00V5"
tiy-iiî place of' as at present, usian- Thon they had a cris*s.
alf tîteir menicd reseurces te proteéî 4 "Tlat amount was gradually reduced
aïid sustàin Ille speculaters ini foreign under the tarhl' o? 18-12, te about $166,.
produiets and forcign enterprises. 000,000.', "1For the four years from.

Juzie SOtli, Ml5, te June 30th) 1S55, our
The more imediate point of in- fo'&idb îcesd bu 11,0,

Ïèrest is tliat adverse balance of trade ooo, 'thouhil wve experted s:38,00oo0
aieunting- te $1 60,000,000. But. it more coin anîd bullion than wve imported;

259.1865.] ý


