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ent; and the nation, when blessed with a
fine harvest, has come to importfroma
fourth to a tilth of its annual subsistance
from f{oreign states, althouch fifteen
years aro, it wassell'=upportinzg, it has
reduced the price of forla Lalf, but it
has lowered the waros of lahurin a still
greater derree, by reason of' the numer-
ous bankruptcies amonz the employers,
and the diminished work fv. the employ-
ed. It uas induced that terrible in.
stability in mercantile trausaclions, and
those ruinons monetwy crises, which
have now hecome of periodic occurence,
thou h uuknown hefare the resumption
of gold payments, and which never occur
without destroying from a third to half
of the whole commercial capital in the
emprre.

It engendered tlat overwhelming in-
fluence of th: monicd arstucraey, and
general suffering of the industrious clas-
ses, which inspired the moncy power with
that rostless desire of change, which
never fails to accompany lonz-continued
and general sufferiny. By vesting power
in the monied and mercautile classes,
throush the Leforin Act, it brought on
that serie3 of class legislative measures
which have gone so far to endanger our
colonial empire, and destroy the national
dependance of Great Britain.

All the evils under which we now
labour may, by a demonstrable series of
causes and effects, be traced back to that
one fatal deviation from Mr. Pitts pro-
tection policy, ( through paper currency
or cheap '~oney) under which the nation
had so marvellously prospere 1 during the
war.”

The above quotation sets ferth the
fearful cftects caused by the contrac-
tion of the currency of the country.
The extent of that eontraction is thus
noticed in Bluckiwonds Magazine:
“ The vopulation of he Kmpire, in-
cluding KEneland, Ircland, Scotland
and Wale:, {u 1814 was 20,000,000
the notes in eirenlation £60,000,000,”
or about 814 perhead; the notesissaed
in England alonc in 1814 were £48,
500,000 and the popnlation was 11,
000,000 or about $21 per head,besides
specie, for England separately.

It will be pertinent to here remark
that the whole amount of notes in
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circulation in (inada on the first of
June was @R047.042) placing our
population at 3,020,000 we have not in
Cuanada threc dollarsin bills per head
in circulation, while Eneland in that
era of her prosperity had 821, Ts there
any wonder that money is said to be
scarce in Canada, and the misfortune
is, as we have shown in our April
number, that the banks are not safe
in furnishing the very limited amount
now in circulation. Ilow important,
tlien, in the lizht of these thcts to
have an ample national currency
such as we have sugweested.

To return to the subject in hand,
we further find that,

“By the Bill of 1319 followed by
those of 1226 prokihiting small notes,
and of 1841 and 1815 regarding the cur-
rency, the notes have heen lowered a
half, they have sunk from £60,000,000
to £32,000,000 while the population i
creased from 20 to 30 millions,”

Leavirg the whole population
of the empire only about 85 in place
of $14 per head, as first stated.

As long as they had a paper cur
rency it could be relied upon to carry
out the interaal trade of the country,
while experience has proved that even
in England,

¢ No lastinz reli:nce can be placed on
the gold, how great snever its amount
in the country, because it is liable to be
drained away any day by a bad harvest,
a warabroad, or the usual mutations
of commerce., In the lust thirty years
the people have inciensed nearly by a
half, their transactions have been tripled,
and the money they can rely on keeping,
in the country has been halved.”

The effects of that contrae-
tion was a most scrious lack of cur-
rency, which as observed on page 143
of this Review caused a famine in Ire-
landin 1821, while there was abun-
dance of food,and sv fearful a deficien-
cy of clothing in England, in 1826,
that the government had to request
the ministers of the Gospel to plead
from their pulpits for contributions,



