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ent; and the nation, whien bI>qsed with a
fille harvest, lias conie toi i nport froîn a
fourt> t a tuftu of its auîiu:lI sbbistancee
from, lureign statei, altlv>u4li titteen
years a..!O, ut was sel.su:>pr , it lîaï
reduced the prive oif fo )II et, lut it
,huas Iowcu-ied the wx.s of lal>,ir in a still
grea.er d e.rree. Iuy Ieîsîu iftlie nuiner-
OuR; batnkruptcîes amouu! thet- employer-3,
and te diminisbed wuurii fo,- the employ.
ed. It 1.as incduced tlîut terrible in.
st.ability iii inercauîtilc t uatim:u..tons, and
those i uaîous in mîeta y crises, ivhich
have tio'v Ibeoune( of peri>I ýc occurcîîce,
thougli u<kuewn lefire the resumiiioii
of' gold payments, and iv!iilî neyer occur
without destroyin, fromn a third to haIt'
of the whole comlmercial capital in the
empire.

It en ,etiderel tl.,tt overlîvi(-Ingc in-.
fluence of thc iuno'iid aristoci-aey, and
general sufl'erin.- of' the iiidustrioiis clas-
ses, whicli iuîspired< thle itiollî% p ower with
that r.'i;tle.-s- dosire of i'a:e whieh
[lever faîils to accomnyn luuu.!contiuîued
and -ciicral sîlin.By vesting power
in the uuo'ied and inurca!îtile classes,
througli thc ILeforun Act) it brouglit on
that seiei3 of class legislative me-asures
which have gone so far to eiudinger our
,colonial empire, and destroy the national
dependance of Great llritain.

AUl the evils under which we now
labour may, by a demonstrahle series of
causes and effeets, be traced back te that
one fatal deviation from. INr. Pitis pro-
tection policy, ( through pulper currency
or cheap 'oney) uuider which the nation
had se marvellously prospere I durîng the
war."1

The abo,-ve quotation sets forth the
fearful effeets caused by the contrac-
tion of tlie curreney of the cou ntry.
The extcnt of that contraction is thus
noticed in Ji11iojsJgaizine:
"The population of he Emapire, in-

cluding E ngland, Ireland, Scotland
and Wialce:, .& 1814 was 20.000,00o
the notes in circuilationr £ti0,000)000 ,
or abaut$1-4per head; flic notes issacd

inEn-lanil alone in 1814 were £48,
500,000 and the popilation iças 11,
000,000 or about $21 pur head,besidcs
specie, for England separately.

It will bc pertinent to here remark
that thc wbole amount of notes ini

circulatian in Ct.ial on tlic first of
Juino w,' - 979I2 phucing otir
prupulu:itiont at 3,0>000U))t %-c have not in
Caînadaî tlurec dollaîrs i il bill,~ per biead
in circulation, whlo Erînl:înd in that
cr:î ofhler prospe.rity tiad S21. Is there
any wonduer that ianeuy is said to be
-carce in Caiiada, and the iiiisfortune
is, as we have stiloa-ti in our Apr*àl
nuniber, that the batiks arc not safe
iui furiiikliing,, the very Ijuniitel1 ainout
now iii circula tiun. IIow iimpurtu nt,
tîten, in thîe lilLor thcscts to
have an amlple national currency
sucli as we have sugg--,cstcd.

To rcturn to the buhjcct in hand,
w-e furthcr find thiat,

",By the Bil1 of 1S'19 followed by
tliose of I.,2t; prohibiting sinall notes,
anud of 18 1 anîd 18 LI re-,ardiing the cur-
rencv, the notes have been lowered a
Laif, they have stituli fromn £60,000,000
tu £32.000,000 while the population il.
cire-.sed froui 20 to ;0 millions,"

Lcavirg the wholc population
of the empire onlv about $5 in place
of $14 per licar, as tirst stated.

As long as they h-ad a p:îper cur
rency it could be relicd upon to carry
out the internaI traite of the country,
wbile experience lias proved that even
ia Engl:înd,

"4 No lastinr i-cii ýneP can be placed on
tile g'old, how great soever its amoutt
in the country, h)ecaustý it is liable to be
draiticd away any d:îy by a bad harvest.
a warab-oad, or te_ usual mutations
of conimpece. In tlhe lîst, thirty years
flic people have incaŽ:.ýsed nearly by a
haîf, theix- trauisavtion have been tri1 led,
and the money bhpy caui rt-ly on keepung,
iii the coutry has been ha(lved." 0

The cffects of thtat contrac-
tion was a rnost serions Iack of cur '-
rency , whvl1 as obscrved on page 143
of this Revicw causci a famine in Ire-
lanil in 1S.21, w-hile thiere was abun-
dance of food,and so fearful a deficien-
cy of clothing ln England, in 1826,
that the governiment, Iad te request
the niinisters of the Gospel te plead
from their pulpits fur contributions,
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