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. Any Permannt Building Society established, oi heeafter Permãcntý
to be established, under the said: hereinbefo'e recitcd Act aid es

the amended Act thereto, and conductèd' onthe prmCiple lieremincertafncod
before níeniioie'd, which shall have fulfilled and obsërved 1 al tions declared

tlie conditions necessary to, be aflfilled¿ and observed for the t1be wth
establxnt oôf 'ai Building Socie,1y under thep said recited Acs',
shall be and the same is hereby declared to be and to have been
a Building Society within the méaning, and intention of the said
recited Acts, and to be and lo have becn cntitled to all the

powers, benefts and advani ages of the said reciied Acts ; ind And tbeir

any person or persons who shall have signed thé riules and be Members.
Reguîlations of any such Building Society entered and recorded
in a book,,as in flte fifth section of the. said rciied Act, passed
in the ninih year of Her Majes1g' s reign, is required,: and shà,1
have subscribed his name as a siareholder for one or more
shares, shall, from the time of suclh signature and subscription,
be and bc deemed to have been a member or members of sucI
Buiding Soiet and the production of the book containing the Evidence of

rule:s forthe management of such Socicty, képt as in, the. fifi1 imbership.
section of tlic said Act is required, signcd by such person and

duly witne, shal, at ail tirnes and for ail purposes, be sufli-
cient e'vidence of mcmbership in such Building Socicty.

2. It shall bc lawfui for any Permanent Building Society ta row By-1aws

alter, amend, repeal or create any Regulation, Rule or By-law of PermaneDt
for ihe working of the said Society at a public meeting of the be passed or
members' of such Society, convened as is directed by the said amended.
sevenii section of the said Act, and at vhich public meeting
one thirdof tie mernbers ofhe said Society, entitled to vote by
the Rules of 1he said Societv, and rcpresenting not lcss than
twothirds of the unadvanced Stock of such Society, shall, cither
in wriling under 1heirhad or by a vote at such mceting, concur
in such alteratian, amen dment or repeal of, sucli Regulation,
Rule or By-law, or in the creation of any inw Rule, Regulation

or By-law.

3. Every such Society, by its Rules, Regulations and By- Amount to
laws 'authorized to borrow money, shall not, at any lime after whic eSocle-

the passîing othis Act, borrow, receive, lake or retain,, other- row m or,

wise tlai-n in stock and shares in such Society, from any person timited.'

or persans, any greater sum than three-fourths of the amount of
capital actually paid in on unadvanced shares, and invested in
real securities by such Society; and the paid in and·subscribed
capital of the Society shall be liable for the amount so borrowed,
received or taken. by any Society.

4. When any share or shares in any Society shall have bèen Shareholder

fuly paid up according to the rules of the Society, or shall have

beconm due and pavable to the holder thereof then and mnsuch receive or xa,

case it shal be lawfui for the holder of sueh share or shares, vest the

either la withdraw the amount of his share or shares frorn the amount.

saicd Socic1y, according to the rules and regulations thereof or
to


