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banking AND FINANCIAL.
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McLennan, ex-M.Ï. ; President, Dt. XV. BeaWxe NesbxU,
ex-M.P.P. ; Vice-President, Col. 1Munro, M.P. P., of North

_ Oxford ; General Manager, NV. B. Travers. Dr. X. Groves
was chosen as an additional director. The board has still
the right to select three more directors, Lut Will wait for 
the appearance Of the right men. The annual meeting will 
be held on the fourth Monday in November of each year.

•wits dividendyank of Canada will payThe Home
December 1 • vV5SillHalifax has opened a branch atBan It ofThe Union 
Lunenburg, N.S. ÎI» t * t

- - The new Bank of Commerce building at Vancouver
Northern Bank has moved into ttt new quarters at promlsef t0 y* j handsome structure. Us cost ts estimated

a. .. — 41 hen. Sask. . , at #450,000. Tinted stone columns 40 feet high will orna-
^ o * * , ■ • h ment the Hastings and Granville Street fronts. Inside,, the

fit t. L. Pease, of the Royal Bank of Canada, is in tne bankjng room w,f| extend upward to the third storey, and 
of inspection. marble wainscoting will run round the chamber. llie

* * * * building, which is designed by a Toronto firm of architects,
_. Banlt of Commercé have secured a site wil] have every modern convenience and safeguard.

„ i^pLne Street. \Sm«lunx. Ont., where they will erect • « * • , , ,
7 larrc building next spring. Xo less than thirteen banks have raised their dividends
1 * » • * * . this year, the Bank of Nova Scotia having done so twice

Th» I tuctu Bank branch at Brandon. Man., has secured WItnin the past twelve months. The following figures show
* «remises in the Ferguson Block, on Qth Street, the extent of the increase, the first figure being the IQ05 . 
It it intended to open to-day. dividend, and the second, the tqoù: Nova Scotia, to.

where It « ' .... Union of Halifax. 7. 8 : Banque Nationale. 6, 7 : Metrhants,
The div dend ^ -.he flovaf Bank ot Canada has been 7, 6; Royal. 8. To; Dominion, 10, tz; Standard, -<>, .. .
lynl from <> ,o "lo.p-r , eut. The dividends are now paid Ottawa, o, to: Crown, o, 4: Home. o. 6; Commerce, 7. 8.

quarterly. The text is payable in januaty.
„ .* * a-1-4 . auarterly dividend A dividend of y pet cent, for the current halt year and 

« 3.prt c«Mpayable January ., and the* UnM and National Investment Company has been de
a quarterly dividend of 2 per i ent., pay aille January clared. The transfer books will be closed from Dec ember

* * * * • i a 17 to if. inclusive, and the dividend and bonus will be pay -
An Alabama bank teller-who skipped out w»th *'#b|c atf tile office of-the company, ,45 Toronto Street, To

las been declared insane. When it was louno that he C0U1 ronlo on and after January: 2. 1907. The annual general
fclR taken twice that .sum, no further evidence was needed ^ q( ^tian holdctS Will be held at the office of the

* * * e company at noon on Wednesday, Feb. 6, 10°7-
Two lots at tlw corner of Main. Street and Second t * * • *

Avenue in Sortit Battleford have been bought by the Ini- The sudden cessation in the advance in sil
penal Bank. An ofhee building wxll be erected tbcrc next ha|pd fo spmi)atiw se))in«,. caused by the temxpatlpn oC

( f Silver purchases by India, which had been made in great
* * * , volume since last,winter. In the ten months, from ).inu.iTV

The British Columbia Canning• Company s report states ( (Q Qctober ji, thc Condon export of silver to India totalled
that the vear’s net profits were Cl 1,132. It reCommePOS a gy,7 Soo ooo tj,e largest on record. Since the end of October, 
dividend bonus Of 5 per cenyroakmg 7’/i per cent, for the (rom London have been much smaller, the demand

from the Indian bazaars for trade purposes and from the
Government lor coinage, having (alien off.

The

West on a tour
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Hochelaga, 7, 8.
* * * *
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ttiat the Mexican Light and Power 
Power Stock, and the Mexican

been listed on theJ London

year. ;
It is -understoocL 1

bonis, Mexican Light
Electric Light *^<mds
ttihange.

AUÜ FORTHCOMING BANK MEETINGS.

. , « The following bank meetings are to be held on the dates
The Royal Bank bas bought a lot 2b by too leet at Uxe n*™£.- MontreaJ (annual).......................... ,rd Dec.

comer of St. Catherine and Stanley Street^ Montreal 1 he faStCm TOWnship Hank’, Sherbrooke.. . . 4«h Dec.
pnee for the land is said to have been $Se,ooo. A branch Ontario Bank I social) .........  n »h Dec
of the bank wni be bu.i. «here. Rmk 0t Ottawa (annual)................................... 12th Dec.

Banque de St. Hyacinthe (annual general) 17th Dec.
Banque d'flocbelaga fauuual) ....................  tqth Dei.
Canadian Bank of Commerce (annual).... 8th Jan.
Bank of Toronto lannual) .
Bank of Hamilton (annual)

!s *
Mt. J. B. dcC. 0'Grady, general manager of the

Northern Bank, and Captain W. Robinson, one of the bank S
prominent directors, are making the periodical tour of in-
s pection of bank’s branches, all of. which are in the West.

*

qth Jan.

* * * * \
Mr. E. P. Winslow, for nearly ten years manager of the 

Bank of Montreal at Stratford, has been appointed inspector
XOfXüntario branches of the bank; fte has been doing work

of this kind for several months, and now the position is
mack permanent.

RAILWAY EARNINGS.

In. ftvjo6.190S
Canadian Pacific (mileage, 8.79a) :

Third week November............... $1.3.34*000 $1,37^.000
Second week November ..... i,J70»000 x,499.o°°
First week November .............. 1.302,000 1.49^*000

Grand Trunk (mileage, 4.085)-'
Third week November .. *
Second Vitek November ..
Hirst week November ....

Canadian Northern lmileage, 1,413)'.
Third week November ..
Second week November
First week November ....

.2
■4

Certificates of subscription, fourth instalment lbo per
cent.) paid, for Canadian Pacific Railway Company
ordinary capital stock, have been admitted to quotation in
the unlisted departn/ent of the New York Stock Exchange.
and the “call” third instalment )6o per cent.) paid, lias been , 
discontinued.

)'

io.6
ii.9

876,486
888,Z<X>
884.204

791,904 
. 793i3<56

810,248

131,800 159.900
. 133,600 190,100
. 113.600 160,000

9 I
1* * * *

Die public loan of 000,000 op the bonds of the Ternis
It am ire- and Northern Ontario Railway has now hern fully
subscribed. This loan is at y5 per cent., and has freedom
from Provincial taxation and succession duties. Only
liooieco was taken outside of Canada, and the greater part
was taken in Ontario. *

% * * *

21.3

All
40.8

ON THE LADDER. **

NoyaMr. Laird. Vancouver manager of the Bank of
It is 'Significant of the scale which things financial have Scotia, has been transferred to Amherst, N. S. His place is

reached in the United States that on one day of last week taken bv Mr. IL D. Burns, formerly manager «at \\ ood
a» issue of fjo.ooo.ooo new stock was announced by the stock, N.B.
lieeeral Electric Company : one of 810,000.000 bv the / * * * *

meriran Woolen Company, and I:y,000,000 of bonds by Mr Ç. N. Aldrich, president and manager of the j .
the Western Union Telegraph Company. Griffin Company. Winnipeg, has resigned his position and

* * * * disposed of bis interests' in the company Mr. Nicholson,
At a meeting of subscribers to the capital stock of the formerly in the employ of Swift & pv at St. Joseph. MO.,

Miners Bank of Canada it vvas decided to open for business will succeed him. 
an jan. 2 The following directors were chosen : Dr. Beattie ... , . ,v , r,

i James Munro. Col. R. R. McLennan. John Mr. Stuart Strathv, Manager of the Traders Bank at
^'• 'i M Devean, Allan f.aton. W. G. Sinclair, and Hamilton for nearly .5 years has been T'r'’ZZ

. Noble. The directors held a meeting subsequently Ceneral MatoaffT of the bank. Mr. J. A. A4'r' • -,
^ dcc,cd the following officmi Hrm. President, Col. R Chief Inspector, has been appointed Toronto Manager Mr

'
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a Volume 40.

there is a mighty difference be-
;ht, and canned v,cight, values per

of the original inducements fQ 
,'estern Canneries shares'was that
>uld raise the price xii live material.
J by the directors, bears nearly j([ 
unpractical optimism, which the
exhibited. .Subscriptions are
in at the rate of about $j,000 per 

: establishment of canneries in the
is desirable, but oue would have
era Canada could have produced 
ivagarlt and more businesslike that
T. H, Malcolm.

an-

, «

INORjCENERALS ADVICE.

the Canadian Club, of .Toronto, on
rncstly w arn the people of Canada, of 
jndpn, that ■ before they spend their 
itchase of mining stocks they should 
between mere prospects and proved
that in their anxiety to become part
me they do not find thcmselvtx Un
ore profitable than surface rocks and

xN RUBBER MERGER.

facturers of Canada have been consoli- 
of the Canadian Consolidated Rubber 

tal stock of five millions and $2,000,000
bonds. This consolidated corporation

•ompany. and will take in the Canadian
Maple Leaf Co., Vort Dalhouiie, Ont,

Co., Granby, Que.
S. H. C. Matitv, formerly prwidtnf

Consolidated; George W.
al, is first vice-president, while tht

is D. Lome

be Granby

and general manager

♦

rON COMPANY’S TERMS

rrespoqdcnt writes;—
‘garding the new cotton company
learned The company dlSBS 10 hive
luiucemcnts by a town in Ontario to
prefer Lachine, however, and W1
a bonus of $35,000, exemption from
ears, water at the rate of 2 cents Ptt 

power to construct water codante» 
he town It is expected that the ®“] 
ped, not less than $300,000, a*d w,u 
2S0.000 of working capital, while they
40 500 hands, one-third men, onc-tinrd
youths. The Lachine Council recom-
n of n report favoring 1 bonus of

the whole to be

br-

ny, at 4'A Pcr cent.,
5.

♦

HH OF 7. K. MYERS.

Vice-President of the American Bank 
suddenly of apoplexy at his Dome ®

londay evening. Mu MteTS'wf° ” 1
a. was born in Platt^burjf. N.Y.,
of age. He had been in the banknote
50 years, and was at one time an officer
Link Note Company , of New fork
malgamated in 1870 with the Ameri™
Mr Mvers became assxs4aTiUre««c“

best known frir his *°LJC 'P
of the American fw

The company obtain**
for the promt*

be made in a
at WOTl

(fyers was 
establishment
ctawa, in 1897.
Dominion Government
ups, and delivery had to
.0 staffs of laborers were put
new building and plant. Ground
and stamps were delivered to At
t was largely due to Mr. Myers
as made possible.

ng of 1906. 2,493 »mdoos hav« ^
number loo have been (jy| no
sent immigration laws profession*! -
n Canada who i. a Pa-per protr
labte to become a charge OP *"* 7*^
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