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o, from 96 3-4 to 97 3-4, or from 1 2 per cent. below
the London parity to 1 2 per cent. above.

['here has been more activity in this stock during
the week, as 1,565 shares changed hands, but it is
<irongly held, and there is nothing like the quantity

irried in Canada that there was six months ago.

I'he enormons increase in earnings of $126,000 for

i last 10 days of July has had no effect on the

tock such as might have been expected.  This is,

o doubt, due to the advance in the bank rate in
fierling which has stopped buying  orders in  that
market,

The announcement regarding the half vearly divi-
dend has not yet been made, but may be expected
within a few days time. The general impression on
the “Street” is that the rate will be 2 1-2 per cent,

* 2 =2

Montreal Street Railway  stock has again shown
considerable activity, and the price touched 3206 on
Monday last, but has since reacted to 323, a net gain
for the week of 5 1-2 points.

The number of shares traded in was 825 as against
3.038 last week.

The company is within 2 months of the close of its
fiscal year, and  during the 10 months which have
ciapsed its net earnings have increase by $78,000, i.c.,
jresuming that operating expenses will bear no high-
Cr ratio to gross receipts than was the case last vear,

This is at the rate of 1.95 per cent. per annum on
the capital stock more than was earned last year,
taking the average capital for the year as $4.800,000.

The carnings for the week ending Saturday, 5th
instant, show an increase of $3,411.33 as follows:—-
Inc.
Cee ee e o . $4.534.80 *$355.35
Monday.. .. .. . 4,941.28 270.41

Tuesday.. .. .. .. .. .. 5.203.30 460.38
Wednesday. . ..

Sunday

ceee e e 471367 31105
Thursday.. .. .. .. .. ., 5.125.97 041.38
PHa8Y. o oo v 55 5 0 v 5,000.00 878.71
Saturday.. .. .. .. .. .. 5.723.44 530.50
* Decrease.
* % @

Toronto Railway has been very quiet during the
week, and only 686 shares changed hands.

There has been very little change in the quotation,
the last sale having taken place at 116, the same fig-
ure as a week ago.

During the 7 months of the company’s year, ending
31st July, the net earnings show an increase of $40,-
000, i.c., presuming that operating expenses and
gross earnings bear the same ratio to each other as
they did last year. This means that after paying the
same fixed charges as last year, and crediting the re-
serve fund with $100,000, that the company is earning
at the rate of 5.14 per cent. per annum upon the cap-
ital stock, or 1.14 per cent. per annum more than
they earned last year. Many shareholders are ex-
pecting a bonus dividend at the end of the year, but
we do not look for this. A higher rate of dividend
will be in order next year, however.
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The earnings for the week ending Saturday, 5th
instant, show an increase of $1,001.28 as follows:—

Inc.
Sunday. . L.8103081 *8 2820
xMonday 3.,03.00 t274.02
Tuesday. . 300818 200.44
Wednesday. . . 3853580 270.73
Thursday. . . 382016 474.20
Friday.. .. .. .. . 3000.23 410.03
Saturday.. .. .. .. .. .. .. 514252 830.10

* Decrease. x Cirews, 18R,

Twin City sold during the week as low as 63, but
has recovered again to 66, at wh
transactions took place,

The carnings for the last 10 days of July show the
satisfactory increase of $10848.00.

The dividend of 1 per cent. which has been  de-
clared will be paid on 15th inst., and the stock will
sell ex-dividend on the 11th,

figure the last

%
Royal Electric stands at about the same figures as
a week ago, although it has declined slightly from
the highest point of the week.  The closing  sales
were at 176 1-2, and the number of shares which
changed hands was goo.
*« * 9
The Heat & Light securities are  much stronger
again, and the last sales of the stock were made at
24, at which 70 shares changed hands, with the same
figure bid at the close.

. * 2
The changes in the other active stocks on the list
as compared with a week ago, are as follows -
A wk. ago. To-day. Sales for wk.

Montreal Gas.. .. 201} 203 303 shares,

Richelicu.. .. .. 107} 100 a7y
Dominion Cotton . 101} 107 s ¢
Halifax Tram.. .. 100 106 200 “

* ¢ B

There has heen another spurt in the Duluth, South
Shore & Atlantic securitics, owing to the improved
carnings.  The common stock sold to day at 5 1.4,
an advance of a full point over last sales, while the
preferred sold at 13 1-2, an advance of two points and
a half.

* % %

The only change of note in bank stocks is the ad-
vance in Molsons, The last previous sale was at 201,
while to-day transactions took place
with 206 bid.

at 203, closing

* ok %
Call money in Montreal. . .5 pe
Call money in London.. .. 2 1-2pe
Call money in New York. . .3 12 pe
Bank of England rate.. .. .. .. .. .. 3 1.2 pe.
Consols.. .. .. .. .......... 105 12 po.
Demand stetling.. .. .. .. .. .. .. L 109 1-2 pe
6o days' sight sterling.. .. .. .. .. .. 108 34 pc.
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