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follow* :When the proofs are received they are compared with tile 
company's records. If satisfactory the claim is paid without

^Claims tut^r $,0,000 may In- paid with the\ ,lrilain . . . 55.447*7
to, $.’^0 ami iess limn ^.000 re,pure the United States . . .«•». A4*

mprnval of two members of such committee while claim- l.crniany . .
',‘ more than Jjj.isx, and claims of a doubtful nature are hranee . . .

err to he loss committee. Whenever legal quest,„„s Russia .
arise the claim is referred to the legal department and when Italy ■
ever 'it appear, that litigat.ot, is nece-ary. the Cam, re M™. ■
"The ParV office"attenis to its own Payments. 'h^'"*^ ToU,................^.o.ajtt 147.07a.04t

hlme*office8 ‘thirimK branch offices in foreign countries have Regarding the navai ex|*.mliturcs as 
authority to pav small claims. against the risks of war. Mr. Crammond has com

Avr adjustments.—In the matter of age adju'tnu it-, the |hvM. ,, wi|| |K. -cell that great a- 1- the
amount paid is the amount that the premium pa • vxnvmliturv. it i< by no means ilispro|M>r

as shown by the I ^ from a„ insttrmtee .mint of view 

proofs, the burden of proof in all cases resting upon hr 
beneficiaries. Notice is given to the benetijiaries that tin
eoropanv will readjust the .settlement, provided satisfactory CREDlT FONCIER FRANCO-CANADIEN,
proof of the insured's age is furnished vvillim on. year

Oeduelions on Account of Overdue / r,'»‘The con,parative figures presented on

SyffÆSB':......... : izxkxz SuMfr..........Interest. .mearned interest. , effectively U»th the steady character of its grow th ai,d
Methods. the'large' settle of the o',«.'ration- now carried m, >v

The examiners satisfied themselves by computation that institution, under the general tfttnagemetr ■ •
interest items had been properly reckoned, that age adjust Vhevtdicr. Last year its v.ipit.d ^ tl -
mints had been correctly computed and that proper -, ■ rv:lcheil Sr.ri^.i U. and paid up. is.t.b.s'l.tsT. while tin
ment» had been made under adjustabb- accumnl.ili.it p - w',„ s 1.54I SiS and the total asset-, the large
and policies providing for the return of I" »1", , , c ,a-t named figure marking a

», cases on which the company claimed no lialnlity 1 -util of ÿ.lj.S/4./ 4'’• 1,1 1 h
•ill cases settled in any way other than in accordance wit 11 advance
the terms of the contract, equitably interpreted, were elo-o.v - oxer 1«N*7- , , , ,
scrutinized to determine the correctness of the company „s im„rl,.ration in 1SS1. has ,,laved an in •
,mx,ud-,0cheek1w"?n,ade ,0 determine the accuracy „f the portant part it, bringing t Canada. 1'retie1 capital, 
loss cards and the promptness of payment. W hile there were !,.|,e repirt of the I bull,mon I e|,art,lient "t I man 
errors affecting statistics, or the intervals between front -how- that of the delwnture- amounting I
payment, or death and payment no error- were dt-e• > < > . ,.v vj.,|uv two loan, mortgage and
affecting -he amounts paid. The death claims are baud d ^ U ^ ^ .,„d el-e
CaIn‘“h? ^avnicm of rrün„d loan interest, the bom. ! whvrt, »,»..¥#. -r'nearly one third of the who e
repays from the date of proof. In South America the nturii ;| were del,ent,1res l-tted I,y till- company m
isVr,xkoned from the date of death. In Japan apparently n |;n|U.v , )urjng „,n, further issues were made h\

Dividend- for the current pOi., ar ,1,1* votn.am in Vam. whudt lmmgh,

..... ivi;,i tiu! case of policies where the diviilciul i* n »t , ■' tile eml of that >i.ir t«* /••>-/■ ,
tingent upon the renewal premium This payment is in ui vvj,|vmv that French investors are willing tu g
vance of the declaration of the dividends, and the amount i- capital to Canada, when their e-mlidenn ha-
determined by the dividend of the preccdi,,g y,.n. iJ-n obtained Apart from the actual amount of

, 7„ be eoutmued). l'rench capital, which, under it- auspices has been
im,*.rtc,l into the Dominion, the C rc.lit 'mjiu »c 
I* ranci «-Canadien ha- done highly valuable «ork foe 
the Dominion at large in making know, tin .M l 
,unitie- here existent for the investment of 1 run 
capital. ITtrlhcr result- of it- effort- in tin- direction 
are likely to lie very markedly seen m the futur.
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EXPENDITURES AS INSURANCE.NAVAL
The naval expenditures of the eight principal naval 

powers have, according M Mr. Edgar Crammond. who 
writes in the (Quarterly, increased 5<> per' cent, on the 
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